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Economic 


Business Inventories at New All-Time High 


Business inventories continue to expand . . . in face of need 
for minimizing them and War Production Board’s efforts to keep 
stocks at practicable working minima. Past inventory-output 
relationships indicate inventories of manufacturers and whole- 
salers are far above current needs . . . manufacturers’ inven- 
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Value of Business Inventories. 


tories $17.2 billions at end of June up $1.5 billion since New 
Year’s. This rise compares with full-year increase of $3.8 billion 
during 1941 when expanding production and fears of shortages 
and higher prices produced record accumulations. 

Expansion of retail inventories from 1941 year end $6.6 billion 
to total of $7.5 billion during the first half of 1942 has almost 
equaled the billion dollar increase recorded for the entire year 
1941. On the other hand retail sales are beginning to decline. 

Imminent contraction of civilian economy is indicated by 
recent decline in wholesale inventories to levels of last January 
while war demands and commodity shortages limit replacements 
from manufacturers 
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Highlights 


Sales of Nonautomotive Durable-Goods Stores 
Begin Decline 


Restrictive effect of war program on civilian goods, already 
felt in drastically reduced automobile sales, has now spread to 
other durables. Contrary to usual] seasonal increases in late 
spring, total dollar sales of durable goods stores, other than 
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Sales of Retail Durable-Goods Stores Other than Automotive. 


automotive, declined in May to $609 million . . . lower than the 
same month of the preceding year for the first time since 1938, 
June sales, estimated at $577 million, were also below those of 
June 1941. In physical quantity these declines were much 
greater since price increases over last year range from 10 to 20 
percent for various types of durable goods. Nearly all items 
sold by these stores—building materials, hardware, farm imple- 
ments, household appliances, furniture, and jewelry—have been 
subject to priorities and other restrictions. In spite of expand- 
ing consumer income, sales outlook is not bright . . . curtail- 
ment in residential construction is affecting demand. Present 





stocks in many cases cannot be duplicated. 


Bank Loans Down, Holdings of U. S. Obligations Up 


Opposing movements by two 


sets of forces in the current BILLIONS OF DOLLARS 


Opposing development is rise 


in these commercial banks’ 
































*-. . 30 | . . 
anti-inflation struggle are | holdings of Government obliga- 
shown on the accompanying ™ tions from $14.8 billion on De- 
chart. Favorable develop- ” side a re a a obi aie cember 3, 1941 to $19.4 billion 
ment is the reduction in loans ADSUSTED Bron ; | on August 5... up $4.6 billion 

. ° ——. | ) ° 
(excluding loans for purchasing 20 }——___—_ a a ee since Pearl Harbor. Indicates 
or carrying securities, real gt | / extent new bank credit has 
estate, and loans to banks) of os pee EE ow sev’ been utilized as a source of war 

—— en | + — -) —E—— - 
Federal Reserve member banks ‘oa U.S. GOVERNMENT OBLIGATIONS ~| an | funds . . . demand deposits of 
: os . C DIRECT AND GUARANTEED ) oo” | Wi 
in 101 cities . . . from March all these banks up $2 billion over 
. “44: + ? 10 ute eS, v | e Tr . 
high of $9.3 billion to $8.4 a oa a i 7 ago ~~ mana the same period. Since spring 
i LOANS . 
billion August 5. Important Ch ee of 1938, Government obliga- 
factor in this decline is scarcity 5 | 3 ee aoe tions held by these banks have 
of automotive and other dur- | doubled from about $9 billion 
able-goods paper due to re- P i Ae ee ee ENO OF woNTH to more than $19 billion. 
duced sales. Less important is 33 1938 1939 1940 1941 "1942 If this trend continues, diffi- 
= 00 42-319 


curtailment of personal loans 
resulting from anti-inflation 
restrictions (Regulation W). 


Loans, U. S. Government Obligations, and Demand Deposits for Reporting 
Member Banks in 101 Cities. 


culties of enforcing price ceil- 
ings may be correspondingly 


increased. 








+ Vw ba) —_- sS 2 


- oO 





August 1942 


SURVEY OF CURRENT BUSINESS 


The Business Situation 


NCE again the industrial communiqué for the 
month is: Sighted record, smashed same. This has 

been going on intermittently for 2% years. The previous 
peak (as measured by the Federal Reserve adjusted 
index) occurred in May 1937 at the 121 level. This 1937 
peak was unsurpassed until November 1939 when the 
output of our industries moved into new high ground 
as a result of the European war. From then until this 
July, in 20 out of the intervening 32 months, new produc- 
tion peaks have been set. 
These peaks have a clear interpretation: They are 
achieved, under the guidance of management, by more 
labor hours spent in producing and processing more 
raw materials with the aid of more plant and equipment. 
Some rough indications of the increases that have 
occurred in these factors of production are shown in 
the following table: 








| June 
| | 1942 
1939 | 1940 1941 | (except 


| 
| 
| 
as 
| | noted) 








Labor force (estimates U. S. Depart- | 
ment of Commerce) --------.------ Million..._| 1 54.8 | 155.4 156.9 57.8 
Total nonagricultural employment 
excluding military and naval | 
forces? (U. 8S. Department of 
EEE S OTUs ETE oe -| Million... | 1 35.0 
Employees in nonagricultural 
establishments, excluding mili- 
tary and navai ‘forces.3___- -| Million.__- 
Employees in manufacturing 
establishments.4_-__- Million____} 
Average hours worked ad week in } 
manufacturing establishments(U.S } 
Department of Labor) ----- -| Hours 137.6 |138.1) 140.5 42.6 
Machine-tool shipments, cumulated 
Mths 1, WO Sooccccevcsasdesece Mil. dol...|..--.--| 443] 1,214 1, 802 
New private’ producers’ plant and 
—— expenditures, cumu- 
lated since Jan. 1, 1940 (U. 8. | 
Department of Commerce)--.-.---- HO: doled heiic: 11 | 25 | 32 
Metallic raw materials (U.S. Depart- } 
ment of Commerce).......-..-..---- | 1939 = 100- | 100 | 129 | 167 | 189 





136.2 139.4 41,4 





128.9 | 130.1 1 33. 2 35.3 





| 
19.7 1110.4 112.1 13,1 
} 














1 Monthly average for the year. 

2 Includes self-employed persons, casual workers, and domestic servants. 

3 Excludes self-employed persons, casual workers, and domestic servants. 

4 Excludes self-employed persons. 

5 Data through November 1941 from the National Machine Tool Builders Asso- 
ciation, thereafter from the War Production Board. 


In June 1942, as compared to 1939, there were nearly 
6.5 million more people employed in nonagricultural 
establishments of which almost 3.5 million were added 
to the pay rolls of manufacturing establishments. The 
workweek in manufacturing is now about one-seventh 
longer than in 1939. Since January 1, 1940, manu- 
factures had purchased and, ignoring depreciation, were 
in June 1942 using $1.8 billion more machine tools than 
in 1939. Producers’ privately financed plant and 
equipment had been expanded in the vicinity of 29 
billion dollars over the same period; this sum excludes 
many billions of Government-financed plant and equip- 
ment. Finally the index of 6 raw metals (a very rough 


considerably augmented quantities in 1942 relative to 
1939. 

Obviously our economy can go on achieving new 
peaks just as long, and no longer, as more labor hours, 
more machines and more raw materials are available. 
How close we are to exhausting the available quantities 
of these factors of production, no one can say. It is 
perfectly clear, however, that our economy has by no 
means yet reached its ceiling of output. 

Important in appraising the production outlook for 
future months is the fact that virtually the entire rise 
in aggregate industrial production over the past year 
has been caused by the rapid rise in the output of 
durable goods. The output of nondurable goods has 
sagged in recent months and is now appreciably below 
its peak of last November. Mineral production mean- 
while has moved almost horizontally since a year ago. 
Hence the volume of durable manufactures now ex- 
ceeds that of the nondurable by a quite unprecedented 
margin. In normal times the usual situation is just 
the reverse. 


Table 1.—Composition of the Industrial Production Index 











Points in total index Percent of total 


Group } | 





























| 
June June | June | June | June | June June | June 
| 1937 | 1940 | 1941 1942 | 1937 | 1940 | 1941 | 1942 

| | 

Durable goods......... | 50| 74 | 92| 41.2] 41.0) 465} 52.0 
Nondurable goods----- 53 54 65 | 65 | 44.5] 44.2! 40.9 36.7 
LY er “aa ae 17 | 18 2} 2] 14.3] 148] 126] 113 
Total index | 119 | 122} 159 | 177 | 100.0 | 100.0 | 100.0 | 100.0 








Source: Board of Governors of the Federal Reserve System. 


Since ships, planes, tanks, and other ordnance items 
constitute the big bulk of the war goods scheduled for 
future production, it is clear that the durable-goods 
industries and especially the metalworking industries 
will dominate the industrial scene for the duration; 
Hence our industrial output can continue to rise as 
long, chiefly, as our supplies of metallic raw materials 
maintain their upward trend in quantity. 


Industrial Conversion Far From Complete 


The term ‘“conversion”’ is widely used in relation to 
the degree in which former peace-goods industries are 
now turning out war goods. This is really.a summary 
term for all the various ways of reshuffling and regroup- 
ing productive resources that may be necessary to adapt 
the economy to new circumstances. It has assumed 
special significance at present because of the urgent 
need we are experiencing for withdrawing management; 
equipment, labor, and materials from civilian uses and 
realigning them directly or indirectly to war purposes. 





measure because of the weighting problem) showed very 


Because conversion occurs in so many and such different 


sel ad te tlie? ob ER A ST 


one indie Ese 3 ret on anne htt iat Ae isi 


Tye = 


1 
; 
| 
i 
4 





4 SURVEY OF CURRENT BUSINESS 


forms, it is virtually hopeless to try to measure at all 
accurately the degree to which a given industry has 
been “‘converted”’ from peace to war work. Indeed, 
in many cases one might as well try to measure the 
conversion of Manhattan Island of colonial days to the 
metropolis of today. Following are some of the salient 
aspects of conversion that bear on the present outlook. 

(1) Conversion of product-use——This type of con- 
version (or diversion) involves no significant change in 
industrial facilities or work force since the end-product 
is merely transferred from civilian to war uses. In- 
stances of end-products so converted are numerous, 
such as clothing for soldiers, automobiles for transport- 
ing troops, manufactured and canned foods for the 
Army and so on. Semimanufactures and parts are 
even more frequently shifted from some peacetime item 
to a new war product, such as the shift of an internal- 
combustion engine from a truck to a tank. Another 
variant is the diversion of materials, such as steel, 
copper, and others, to war uses. Transportation, stor- 
age, power, and other industries also come in for 
similar conversion of their services to war purposes. 

(2) Plant conversion.—This form covers an almost 
infinite variety of changes in structures, machinery, 
and production methods. In some instances, only the 
shell of the factory building, after being completely 
reequipped with new machinery, has survived the con- 
version process. At the other extreme, sometimes only 
a new machine or two has been added to enable a plant 
to meet the specifications of new war products or of 
the materials, parts, and subassemblies of war products. 
The proportion of old machinery and equipment that 
can be retained and utilized in the converted plant 
varies greatly. During conversion, moreover, additions 
are sometimes made to plant and equipment which 
constitute in effect an expansion of the enterprise. 

(3) Changes in technology, degree of integration, etc., 
during conversion.—In setting up the production lines 
for new war products in a converted plant, it is often 
possible to adopt radical innovations in technology 
which greatly increase output per dollar of investment, 
per man-hour or both. Or a plant which formerly 
made most of its own parts and subassemblies may, 
after conversion, rely upon outside suppliers for most 
of these. Such changes in the degree of integration 


and in technology may greatly transform the essential | 


character of a converted plant. 

(4) Increase in plant utilization.—Due to the pressure 
of military needs, many converted war plants are being 
operated more hours per week than previously was 
customary. This means that the peacetime buildings 
and machinery which proved adaptable to war output 
are often now utilized more continuously so that the 
establishment is able to turn out more product per 
unit of invested capital. 

(5) Conversion of labor force. —Labor conversion is as 
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distinct a feature of this process as any other. New 
war plants must assemble and train sizable new work 
forces, often in places remote from surpluses of suitable 
labor. The establishment to be converted, in contrast, 
already bas a work force familiar with its equipment 
and plant operations, insofar as these can be carried 
over into the converted production setup. But it is 
often difficult to hold the work force together during 
the interim period of inactivity. Plants converted to 
war work, moreover, generally require a greater propor- 
tion of skilled workers. In order to approach 168- 
hour operation per week, they aiso have to expand 
work forces considerably. Decided changes thus may 
occur in the size and character of a plant’s work force 
as the result of conversion. 

It may also be noted that measurement of the num- 
ber of workers engaged in war work presents obvious 
difficulties. Conversion or diversion of the end-product 
to war work may be deemed automatically to convert 
the workers concerned into war workers. Hence a war 
worker may be a machinist working on a gun in an 
ordnance plant or a steel worker making the steel that 
goes into the gun or an iron miner extracting the ore 
that goes into the steel or a merchant sailor on the boat 
that transports the iron ore down the Great Lakes. 

(6) Management.—Of the various factors of produc- 
tion, management—the ‘‘know-how”’ factor—is in many 
respects perhaps the most subject to real conversion as 
contrasted with transformation. The management, 
after being converted from its peacetime objective to 
new goals of war output, makes changes of the fore- 
mentioned types which actually result in transforming 
the enterprise. 

To sum up, conversion may mean anything from no 
visible change in an industry, other than a different 
user of the same end-product, to a complete reshuffling 
of buildings, machinery, technology, plant utilization, 
labor, and management, with changes in the quantity, 
quality, and importance of each such element in the 
contribution it makes to the final product—which may 
itself be nearly the same or completely different. 

Clearly some of the above types of conversion are 
more difficult and time consuming to effect than others. 
Hence it is that industry conversion to war work is 
still far from complete. In some industries, in fact, it 
has been easier to build new plants and get them into 
operation than to convert old ones. This explains the 
fact that in such industries the output to be expected 
from new plants will substantially equal that from 
converted plants. 

The time needed for building and equipping new 
plants or converting old ones has accounted for the 
relative lag in arms output until recently. Since many 
war plants, both new and converted, are just now 
getting into operation, the big push in war output 1s 
just now about to get under way in earnest. 
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Severest Adjustments Still Ahead. 


The rapid acceleration of war output from here on 
will entrain the most uprooting adjustments of the 
conversion period. Getting the last few million work- 
ers needed in the war program will entail far greater 
shifts in the location and occupation of those already 
in the work force and the recruiting of many more new 
workers not hitherto employed. Whereas formerly 
there was a large surplus of unemployed to draw on, 
that surplus is now close to a minimum and the Army 
will induct many thousands of those now actively 
employed. Moreover, many war workers came from 
curtailed civilian-goods industries. Hence the big 
drive is actually still to come to enlist in industry 
several million more persons not now included in the 
work force. Most of the new workers will of necessity 
be women exchanging home work for industrial em- 
ployment; approximately 4 million more women will 
be needed to round out war labor requirements. 

Even greater will be the pressure for more materials. 
While manufacturers’ inventories will meet a part of 
the augmented demand, the volume of raw materials 
needed for an arms output more than twice that of the 
first half year will necessarily be much larger. Al- 
though raw material supplies are in most cases increas- 
ing, war needs are increasing still faster. Hence the 
material shortages are acute and the allocation of ma- 
terials to various uses in order of priority has emerged 
as the central economic problem of the war period from 
here on. 

It is this need for conserving materials and obtaining 
manpower for the war effort that will accentuate the 
rate, scope, and intensity of the economic adjustments 
necessary to complete the conversion of our economy 
to war. Further use of the conservation or ‘‘M”’ orders 
by the War Production Board in controlling the flow of 
materials and of the “L” orders limiting output of 
designated articles, plus more effective allocation of 
materials and the use of priorities, will greatly increase 
the pressure on nonessential industries. For most con- 
cerns so affected, the chief hope of survival will be 
that of converting to some form of war goods output. 

The pace and nature of these adjustments will 
naturally be strongly influenced by developments on 
the various world-wide battle fronts. This is because 
the objectives of the war effort must constantly be 
adjusted to keep them in a balanced relation to the 
progress of the war. Hence the shape of things to come 
will be foreshadowed in the war communiqués. 


Maximum Pressure on Price Ceilings Still to Come. 


The rate of growth of income payments has been 
slowed from what it would have been otherwise by 
curtailment of civilian goods enterprises. At the same 
time, consumers are using part of their rising incomes to 
pay off debts and to increase their savings. After a 
buying spree late last summer and autumn and early 
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this year, they have been temporarily content with the 


stocks of goods they have accumulated with the result 


that retail sales have experienced a decided drop. 

The real pressure against price ceilings seems destined 
to increase beginning in the near future. On the 
purchasing power side is the prospect for more rapidly 
rising income payments. As the output of war goods 
climbs, income payments will reflect the speed-up by 
rising for a while at a faster rate. Whatever wage in- 
creases may be granted, will reinforce this tendency. 
Moreover, by the end of this year, the bulk of consumer 
short-term debts will be paid off to the extent, say, of 
about 4 billion dollars for the year. Thereafter these 
funds will be freed for other uses. 

At the present time, consumers are saving at an 
unprecedented rate. But many if not most of them are 
still comfortably situated with respect to supplies of 
the goods that would cause the greatest wrench to 
dispense with. Their own stocks are undoubtedly 
large and so are those of retailers. This situation will 
before long become much less favorable as the output of 
many consumer goods shrinks and as stocks of their 
own and those in retailers’ hands are steadily exhausted. 
When the time comes for consumers to get along without 
items of food or clothing or other articles that have been 
woven into daily long-standing habits of consumption, 
then will come the real test. Consumers will at that 
time either forego established consumption patterns and 
increase the proportion of their incomes to be saved, or 
they will sacrifice savings and spend freely in a vain 


_attempt to maintain their consumption habits in spite 


of the disruption of war. In this event, the pressure on 
price ceilings will be great. The outcome will hinge 
largely on the success of ceiling price enforcement, on 
the Government’s fiscal policies and its willingness to 
employ subsidies, and on the extent to which price 
increases are masked by inferior quality. 
Table 2.—Sales of Retail Stores, by Kinds of Business 
[Bitions of doll an 











| 
Percent- 
Kind of business | 1941 | 1942 est age 
| change 
| 
All retail stores - - i 53.9 51.2 —5 
New and used car dealers_____- vet 7.5 1.8 —76 
Household ar pliances and radios__- P on 5 —29 
Heating, plumbing, paint, and electrical _- -4 3 —25 
Farm implement-.--.-.-.----.----- ip ceglbad ‘ .6 5 -17 
Filling stations -------.-- , acta 3.5 2.9 -l7 
Auto accessory dealers. Ae a ae of .6 —14 
Lumber and building materials 2.0 1.8 —10 
Fuel, ice, and fuel oil---_--_-- 1.2 1.1 —8 
i BRR ere ae 1.2 1.2 0 
Furniture and house furnishings_--- oe 1.7 1.7 0 
Miscellaneous (including secondhand) _______- 2.0 2.0 0 
FEL « 6.ceecends ton }ndiencewkaeatnaas ‘ .8 .8 0 
Ta died eb nitanctincnpetinnauin dekaktais ; 5.0 5.2 +4 
DE nina edengec eked hetanaayhl odutintenided tan 1.9 2.0 +5 
F: rong clothing and women’s wear__.__..______- 2.3 2.5 +9 
Hay, grain, feed, and farmer’s supp lies_______ 1.0 1.1 +10 
Men’s and boys’ clothing. -__-..___-..----- 1.0 1.1 +10 
Dry goods and general merchandise______- .8 -9 +13 
General stores with food. , .8 9 +13 
ee ee Le .8 9 +13 
Grocery and combination 9.4 11.0 +17 
Other tied elerehy BG. 6. ...c-. . cea 3.0 3.5 +17 
Eating places-.------.- dha cnbaioiacncipiveratiaa tn 2.5 3.0 +20 
Jewelry. BS SEE pe Te - -5 .6 +20 
Drinking pi aces 1.8 2.2 +22 














Source: U. S. Department of Commerce. 
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As shown in table 2, the sales of most types of con- 
sumer durable goods will slump sharply this year as 
compared to last. The money consumers would other- 
wise have spent for such goods will thus be available 
either as savings or as surplus purchasing power seek- 
ing an exchange. Some of it, of course, will be taken 
by the Government in taxes or bond sales. 

In view of the decline in sales volume for various 
groups of stores in 1942 and of the sharper declines 
ahead, it is clear that the problems of conversion face 
some retailers even more acutely than manufacturers. 
Many of the latter can turn to the making of war goods, 
but the retailer whose goods’ supply has been cut off 
for any reason, cannot replace it by a new line of tanks 
and other implements of war for sale to civilians. 


Tin 


The tin outlook is of unusual interest because enemy 
successes in Asia have deprived the United States of its 
principal sources of refined tin (imports from these 
countries averaged 66,000 tons per year, or 80 percent 
of the total received during the period 1936-40). The 
sizable Government stock pile keeps the shortage of 
this metal from being as serious as are those of copper, 
and some other materials. Tin deposits in North 
America are negligible. In pre-war years we preduced 
a negligible amount of refined tin, but now that the 
flow of imports has been reduced to a fraction of its 
former volume, it has become necessary that we do our 
own smelting. The Government-financed smelter in 
Texas came into production in April of this year. The 
output at present will be limited to 18,000 tons per year 
from Bolivian ore purchased by the Metals Reserve 
Company and smaller amounts previously purchased 
from Netherlands East Indies. Consideration is now 
being given to acquiring larger tonnages each year from 
Bolivia. 

This domestically refined tin, supplemented by a 
small quantity imported from Africa, will be our only 
new supply of primary tin as long as the Far Eastern 
supplies are unavailable. Demands, even though they 
have been sharply curtailed, will be greatly in excess of 
output; hence, the gap must be filled by drafts on 
stocks of refined metal. It is believed that these stocks 
could be extended over a longer period of time if all pos- 
sible steps were taken to substitute other materials for 
tin in the manufacture of containers, and if the elec- 
trolytic process of making tinplate were adopted by a 
large majority of the producers. In this process, a 60 
percent saving of tin is possible because a thinner coat- 
ing of metal can be used than in the hot-dip process. 
For example, in the electrolytic method, 4,000 tons of 
tin could be used to make the same quantity of tinplate 
as formerly required 10,000 tons. 


There is no agreement concerning the magnitude of 
the possible addition to our tin supply that may come 
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from detinning old containers, but it is evident that sub- 
stantial quantities could be recovered if scrap collec- 
tions were fairly successful. At present there are only 
two plants designed for the detinning of old containers, 
The conservation program calls for the building of 
enough new plants to bring the available tin from this 
source to 11,000 tons per year for the account of the 
Metals Reserve Company. The bottleneck in the de- 
tinning program is in the orderly collection of properly 
prepared scrap cans. This can best be effected through 
the enactment of municipal ordinances designed to con- 
trol the saving, preparation, and collection of cans. In 
addition, an upward adjustment of the price ceiling 
may be necessary to cover the high cost of the detinning 
operation. 

Recovery of secondary tin in alloys such as solder is 
expected to yield substantial quantities of this mate- 
rial, which although not to be considered as primary 
tin, meets consumption needs that would otherwise 
require new, refined metal. 


Table 3.—United States Net Imports and Consumption 
of Refined Tin, October 1940-September 1941 


[Long tons] 


























| 1940 | 1941 
Total Le mie, Fee 
| Fourth | First Second | Third 
quarter | quarter | quarter | quarter 
Consumption: ! 
Tinplate 44,000 | 8, 900 | 10, 000 11, 900 13, 200 
Babbitt _ _- .----| 8910] 1,180 1, 360 1, 900 1, 470 
Solder... nee 16, 850 3,400 | 4, 060 4, 680 4, 710 
Bronze-. EE SEIN Re 9, 060 1, 890 2, 200 2, 370 2, 600 
Tubes and foil_....._.___-- 4, 400 890 970 1, 300 1, 240 
i are -----| 11,200] 2, 400 2, 800 3, 000 3, 000 
EE EEE E ES | 91,420 | 18,660 | 21,300| 25,150| 26,220 
| 
Net imports *_.........- 148, 240 | 34, 939 | 35, 612 | 39, 423 | 38, 266 
Change in stocks_-_-_..- | +12, 046 


_...-| +56, 820 | +16, 279 | +14, 222 | +14, 273 





1 American Bureau of Metal Statistics. 
2U.8. Department of Commerce. 


The container industry, normally the greatest con- 
sumer of tin, will feel most of the effect of the curtail- 
ment orders. Roughly, 40,000 tons of tin were used in 
the manufacture of all kinds of containers in: 1941, 
compared with about one-half that amount made 
available in 1942. The conservation orders restrict 
the output of some products to specified percentages 
of the pack in previous years, and prohibit the use of 
tin for canning products which can be handled in 
other forms. There has been much substitution of 
glass and paper for tin in the output of containers, 
but it is felt that this movement has not been carried 
as far as possible. Further substitution can be made 
by the use of paper for packaging tooth paste, shaving 
soaps, etc., and there may be an increase in the output 
of frozen and dehydrated foods. 

It is possible that the elimination of much of the tin 
consumption will have a permanent effect, and the 
curtailed level of demand may become normal, as 
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substitutes for tin cans and other uses of tin come 
into general acceptance. 

Because of the priority of military needs for large 
quantities of tin, quite naturally reduction of civilian 
consumption has been the chief method of balancing 
total requirements with the reduced supply. With this 
reduced consumption, however, and with continued 
imports of refined tin and of ore for smelting to satisfy 
part of the demand, we may be able virtually to elimi- 
nate the current necessity of drawing down our stock 
pile if detinning operations and the savings from the 
electrolytic process augment the supply sufficiently. 


Construction 


Approximately a year ago, the construction industry 
first ran into serious difficulties in obtaining certain 
critical materiais. The immediate so.ution of that 
problem was found partly through the reduction in the 
total volume of construction not directly associated 
with military requirements, through the substitution of 
less critical materials, but most of all through more 
effective and economical use of the critical materials 
achieved by changes in design and specifications. 


Gradually, as we came closer to a full war effort and 
shortages became more acute, the list of critical materi- 
als lengthened. This has reached the point where 
drastic restrictions have had to be placed on the use of 
such items as lumber and asphalt, and there is some 
question whether the cement producing capacity will 
be adequate to meet the requirements of the balance of 
the year. ¥ 

It is evident that the problem of material shortages 
in construction has gone beyond the limits of substitu- 
tion for critical items. Reinforced concrete can replace 
structural steel in bridges and buildings. Timber struc- 
tures can at times be substituted for either steel or 
concrete. When both cement and lumber are scarce, 
there is no satisfactory alternate. To some extent, 
asphalt and cement may be used interchangeably on 
highways and airport runways. This possibility has 
little merit when both are scarce. 

When the problem of obtaining lumber for war pur- 
poses became acute, the result was the extension of 
Government control over construction. This began 
by the simple granting of priorities to essential projects 
and proceeded to the imposition of various orders 
regulating the manufacture, distribution, or use of 
critical materials, and culminated in Conservation 
Order L-41 (the “Stop Building’ Order). Several 
other orders or statements of policy during the second 
quarter laid great emphasis on the elimination of all 
nonessential construction, and the elimination of non- 
essential features on those projects which had been 
approved. The definition of what is essential is much 
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more strict than would have been thought possible 3 
months ago. 

The effect of these regulations, and more particularly 
of the shortages of materials and man power which 
made them necessary, has been a drastic decline in 
construction in some fields. For example, contracts 
for private residential building, which were running 
10 to 20 percent below 1941 during the first 4 months, 
declined to one-third of last year’s level by June. The 
decline in commercial building was even more drastic, 
falling 85 to 90 percent below the 1941 level. 


On the other hand, in spite of the policy of carefully 
reviewing such projects, the volume of commitments 
for direct military construction, and for war plants, 
sharply increased. 


In terms of expenditures at the site, rather than 


Figure 1.—Value of New Construction excluding Work-Relief 
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Source: U. 8. Department of Commerce. 


commitments for future expenditure, total construction 
in the second quarter was the largest ever experienced 
in any 3-month period. Private and nonwar construc- 
tion had not yet had time to feel the full effects of the 
restrictions and there was a very large increase in direct 
military and war plant construction. It seems probable 
that this will mark the high point for the war. In- 
dustrial plant construction should continue in substan- 
tial volume, but it is not likely to maintain the phe- 
nomenal rate regched in the second quarter. Military 
construction will tend to increase but not sufficiently to 
offset declines elsewhere. 

The prospects are that 1942 will see the peak volume 
of construction since the Twenties and the peak of the 
war period (see fig. 1). In table 4 the volume of build- 
ing by various classes of construction is shown by 
quarter years. The estimates for the entire present 
year are subject to various qualifications and should 
be regarded with proper reserve. 
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Table 4.—New Construction Activity 



































1941 1942 
eae feta de iat — Sri a Es ee —— as 
t% First | Second | Last 6 
First Second Third Fourth Total | quarter | @uarter months Total 

quarter quarter quarter be quarter | (revised) | =, | a (estimated) 
a . cen tpl 
New construction '_. # 2, 278 2, 573 3, 162 3,132) 11,145 | 2, 637 3, 207 | 5, 792 | 11.7% 
_) hee Seecceecos | | | dd | | | 
eer re 2 | zi 2, 881 | | 1, 420 
Nonreaidential building. | 327 318 327 | 334 | 1, 306 | 190 121 | 145 | 456 
a ——--- ben ; aes 85 105 113 | 85 | = s S 4 | 107 
a ewan 188 156 146 188 578 | 5 95 | 253 
ae 54 57 68 | 61 | 240 | 41 30 25 | % 
Farm construction $-_--..--. 30 90 135 | 5 300 | 27 81 162 270 
ee 18 53 79 | 26 | 176 | 15 45 90 | 150 
Service________- ee Ae 12 37 56 | 19 | 124 | 12 | 36 | 72 | 10 
Public utility §.....-..._......... _ | 151 175 205 | 243 | 774 | 182 | 166 260 | 608 
Public construction. ---_------.------ ; 1, 262 1, 250 1, 593 | 1,779 | 5, 884 | 1, 768 | 2, 449 | 4, 755 | 8, 972 
Mili a 580 318 491 670 | 2, 059 | 575 1, 137 2, 800 4, 512 
Nonresidential building ------------ 237 400 492 | 542 | 1, 671 | 732 857 1, 150 | 2, 739 
he eos 165 336 423 | 476 1, 400 | 676 801 | 1, 100 | 2 877 
All other ?._------—-- See a 72 64 69 | 66 | 271 | 56 56 | 50 | 162 
lenin bape ovine ima a 220 255 281 | 257 | 1,013 | 203 194 | 200 7 
Bowens ain pos and water er supply. on 29 30 29 7 | 115 28 | 30 | 40 98 
Residential________-_..-_- — 75 118 158 | 128 479 | 105 | 130 415 650 
All other Federal °_______- 96 97 107 | 125 | 425 | 103 85 130 | 318 
Miscellaneous public-service enterprises 10 25 32 35 30 | 122 22 16 20 | 8 

1 Does not include data for work-relief construction. 
2 Data through first quarter of 1942 were prepared by the Bureau of Labor Statistics, U.S. Department of Labor; thereafter preliminary estimates of the U. 8. Depart- 


ment of Commerce. 


3 Includes religious, educational, social and recreational, hospital and institutional, and miscellaneous nonresidential building. 


4 Revised estimates due to the exclusion of maintenance. 


5 Includes railroads, street railways, pipe lines, electric light and power, gas, telephone and telegraph utilities. 
6 Includes cantonments, aeronautical facilities, navy yards and docks, army and navy hospitals, etc. 


: — public, commercial, educational, social and recreational, hospita] and institutional, and miscellaneous. 


* Includes work done by Bureau of Reclamation, Indian Service, Forest Service, 
Service, and other Federal agencies not elsewhere included. 


Army Engineers, National Park § 


Service, Tennessee Valley Authority, Soil Conservation 


10 Includes such municipal enterprises as street railways and other transit systems, gas systems, ports, docks, harbors, airports, tunnels, etc. 


Source: U. S. Department of Commerce. 


Fats and Oils 


Fats and oils (of animal and vegetable origin) con- 
stitute an important segment of the national food 
supply. They are also essential in many nonfood in- 
dustrial products; especially soap, with its byproduct, 
glycerin, in very large demand. Their next most impo1- 
tant nonfood use is as drying agents, in such products 
as paints, varnishes, lacquers, linoleum, oilcloth, and 
printing ink. 

Table 5.—Domestic Disappearance of Fats and Oils 
in Selected Years, 1929-41 ! 


{Millions of pounds, crude basis] 























| 
Utilization 1929 1932 1937 1939 1940 | 1941 
| —_|——_|_|— ; 
een co en es ek 8, 723 | 8,001 | 9,247! 9,629 | 9,783 | 10,985 
Food: 
Butter, excluding usein | 
margarine_--_.....__- |} 2,114] 2,275; 2,156] 2,275] 2,244 2, 213 
Margarine_____---- | 305 | 167 326 243 | 257 | 297 
Lard, excluding use in | 
compounds, etc_- | 1,526 | 1,768 1,338 | 1,656 1,949 | 1,899 
aan emer e and vege- | | 
cooking fats.__.__|> 1,871 969 1,605 | 1,406] 1,196 1, 418 
Other food products - - 633 952 | 1,042} 1,006 | “2 495 
Total food___._.__. | 5,816 | 5,811 | 6,376| 6,622| 6,652| 6,952 
Pergent of total...._| 667! 726] 69. Oj 68.8 | 68.0 | 63.3 
—— 
Stee ec | 1,689} 1,527) 1,659] 1,810 1, 853 2, 310 
Devi industries p. | oi} 474 s29| 807} '788/ 1,054 
ustrial products. 287/ 189) 383 | 389 |__ 490 | "669 
Total nonfood_.....| 2, 907 | 2, 190 | 2, 871 | 8, 006 | 3,131 | 4, 033 
Percent of total__-- | 33.3 | 7.4] 31. o| | 31.2 32.0| 36.7 


| 
! 





1 Total domestic disappearance, computed from data on production, foreign trade, 
and stocks. Break-down by major uses based on Factory Consumption of Animal 
and Vegetable Fats and Oils, by Classes of Products, Bureau of the Census, with 
os 88 percent of “Joss including oil in foots,”’ allocated to soap, and with 
unreported disappearance allocated to food and industrial uses according to the 
character of individual fats and oils. 


Source: U. 8. Department of Agriculture. 
Their domestic uses have shown a pronounced tend- 
ency to increase over a long period of years, as shown in 








table 5, and reached the record volume of nearly 11 
billion pounds in 1941. This was an increase of more 
than 12 percent over the previous year. 

Table 6.—Domestic Disappearance of Specified Fats and Oils 


forFood and in Soap, the Drying Oil Industries, and Other 
Products, 1941! 


[Millions of pounds, crude basis] 


. Other 
Drying |; A 

Item Total Food Soap oi meer ta 
industries| Monfood, 
| products 

Butter _- 2, 213 | 2, 213 

Lard, including rendered pork 
fat 1, 967 1, 967 (2) (?) (2) 

Tallow, inedible, and greases 1, 667 1, 370 1 296 
Cottonseed __ 1, 567 1, 473 79 (2) 14 
Linseed oil- 816 | 3 784 29 
Coconut oil - - - 727 | 195 518 1 13 
Soybean oil 556 432 48 50 27 
Palm oil __-- 292 106 140 (2) 45 
Marine animal oils 230 6 |° 77 56 91 
Corn oil_- 174 153 16 1 4 
Castor oil 157 2 46 109 
Peanut oil 146 134 6 6 
Tallow, edible 95 88 5 ) 2 
Other fats and oils 378 185 48 115 30 
Total _- 10, 985 6, 6, 952 2, 310 1, 054 669 


! See note 1 for table 5. 
2 Less than 500,000 pounds. 


Source: U. 8. Department of Commerce. 

The largest use of fats and oils is for food. This has 
nearly dovbled in volume in the last three decades, 
attaining new high levels in each of the past 6 years. 
On the other hand, since 1932, nonfood uses of fats and 
oils have shown increasing volumes each year, rising at 
a faster rate than food Whereas nonfood uses 
were 27 percent of the total in 1932, they rose to 32 
percent in 1940 and nearly 37 percent in 1941. Of the 
increase of 1.2 billion pounds in total uses of fats and 


uses. 
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oils from 1940 to 1941, 900 million pounds were nonfood. 
Of this, 357 million pounds were used in the manu- 
facture of soap. Many fats and oils used industrially 
and reported as inedible, are suitable for food if further 
processed. Most fats and oils used for food can also 
be used industrially. 


Foreign Supplies Curtailed. 

Foreign fats and oils (chiefly the latter) going into 
domestic uses, approximated 1.7 billion pounds, on the 
average, in the 3 years 1939-41. Over two-thirds of 
the imported oils came from Far Eastern sources now 
largely cut off by the war. Coconut oil and most of our 
palm oil were products of, respectively, the Philippines 
and Netherlands East Indies. These two oils supplied 
about 28 percent (658 million pounds) of the fats and 
oils for soap last year and an even larger proportion of 
the glycerin derived in soap manufacture because of 
their high glycerin content. They provided, in addition, 
301 million pounds of food oils in 1941, together with 
smaller quantities for tin- and terne-plate manufacture 
and other industrial purposes. The Far East also 
formerly supplied substantial quantities of the fast- 
drying oils like tung. 

Imports from Western Hemisphere countries, how- 
ever, are increasing. Unless the shipping situation 
should prevent it, imports in 1942 may total 1 billion 
pounds. 

Analysis of edible fats and oils disappearance seems 
to indicate that it is influenced very little by fluctua- 
tions in industrial activity and purchasing power. Both 
the index of their disappearance and the Federal Re- 
serve index of industrial production have shown up- 
ward trends since 1932, but the year-to-year changes in 
industrial activity have not been reflected in edible fats 
and oils consumption. This conclusion rests on the 
evidence shown in figure 2 where annual deviations 
of fats and oils disappearance from its straight trend line 
over the period 1932-41 are compared with annual 
deviations of industrial output from a similar trend. 

The fact is that per capita use of edible fats and oils 
varies but little from year to year. As foods, they 
have almost always been relatively cheap. When do- 
mestic supplies have been light, the prices oi edible fats 
and oils have risen and imports have been s(imulated, 
thus augmenting domestic production until per capita 
supplies were up to their usual level. When domestic 
supplies have been heavy, edible fats and oils have been 
exported, thus reducing domestic per capita supplies to 
their usual level. It is estimated that in 1942, consump- 
tion of edible fats and oils will be 7 billion pounds. Of 
this, about 200 million pounds will probably be drawn 
from invisible stocks. 

Inedible Fats Consumption Follows Changing Economic 

Conditions. 

There is a fairly close relationship between industrial 
activity and the consumption of inedible fats and oils. 
Disappearance of inedible fats and oils has shown an 

478815—42-_—-2 
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upward trend in the last 10 years. When this rising 
10-year trend is removed from the inedible fats and oils 
consumption data, an index of year-to-year changes is 
obtained, free from the growth element in consumption. 
These short-run changes are directly related to the year- 
to-year changes in industrial production. (See fig. 2.) 

In 1941 the disappearance of inedible fats and oils 
was about 4 billion pounds. Market surveys show 
that at least 400 million pounds of this disappearance 
went into overstocks, making actual consumption about 
Figure 2.—Indexes of Disappearance of Fats and Oils and 


Industrial Production as Deviations from Straight-Line 
Trend. ! 
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Source: Basic data for Industrial Production, Board of Governors of the Federal 
Reserve System, for Disappearance of Fats and Oils, U. 8. Department of Agricul- 
ture. Deviations from trend calculated by the U. S. Department of Commerce. 


3.6 billion pounds compared with 3 billions in 1940. 

‘The Department of Commerce estimates that indus- 
trial production as measured by the Federal Reserve 
index will average about 17 percent higher in 1942 
than in 1941. Any such estimate rests on many 
assumptions and qualifications, of course, but if this 
increase should materialize, a related increase in the 
consumption of inedible fats and oils to around 4.2 
billion pounds may be expected in 1942, or an increase 
of 16 percent over the actual consumption in 1941. 
At least 400 million pounds of this consumption will be 
comprised of withdrawals from excess stocks of finished 
products on the shelves of wholesalers, retailers, and 
individuals. Subtracting this 400 million pounds of 
overstock from the estimated consumption, it appears 
that the disappearance of inedible fats and oils will be 
3.8 billion pounds in 1942. 

Based on the afore-mentioned estimate of industrial 
production, the outlook is for a total unrestricted dis- 
appearance of all fats and oils in 1942 of about 10.6 
billion pounds. This figure, however, represents maxi- 
mum disappearance. The aggregate effect of taxes, 
bond sales, and other factors may be of sufficient 
importance to cut disappearance of fats and oils about 
300 million pounds under what could normally be 
anticipated on the basis of population growth and 
increased industrial actiyity. 

(Continued on p. 17) 
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National Income And The War Effort— 
First Half Of 1942 


By Milton Gilbert and Robert Bangs! 


LTHOUGH the rearmament effort had been under- 
way for a year and a half before December 7, the 
magnitude and tempo of the war program increased 
greatly after the attack on Pearl Harbor. This ex- 
pansion in armament goals necessarily meant a drastic 
change in the underlying economic situation and in the 
character of the economic directives issuing from the 
Government war agencies. The period before Pearl 
Harbor was essentially one in which armament produc- 
tion was superimposed upon the civilian economy, 
despite the fact that after the middle of 1941 material 
shortages were leading to minor restrictions on civilian 
goods output. After Pearl Harbor, on the other hand, 
material shortages were so greatly intensified and the 
need for industrial facilities in the war effort was so 
pressing, that the release of economic resources from 
the civilian goods sphere of the economy was required 
on a large scale. Apart from the rising tide of military 
output itself, this releasing of resources from civilian 
goods industries was the characteristic feature of the 
past 6 months. 

With economic activity at the end of 1941 on a scale 
well below the potential ceiling, ultimately limited only 
by availability of manpower, total production con- 
tinued to rise during the first half of this year under the 
impetus of expanded war demands. Severe curtail- 
ments in nonwar industries, therefore, were more than 
offset by the rapid expansion of war output. In terms 
of current dollars, the gross national product in the 
second quarter of 1942 was flowing at an annual rate of 
more than 146 billion dollars as against the 1941 total 
of less than 120 billions or the last quarter 1941 rate of 
127 billions. By the second quarter of 1942 the national 
income had reached an annual rate in excess of 112 
billions. This figure compares with the 1941 total of 
less than 95 billions and the rate in the fourth quarter 
of that year of 103 billions. While the continued ex- 
pansion of both these aggregates reflects the influence 
of rising prices, there remains nonetheless a significant 
rise in the physical flow of goods and services. It is 
estimated that the gross national product in real terms 
rose 15 percent from the second quarter of 1941 to the 
second quarter of 1942. 

War Output an Increasing Fraction of National Product. 


Needless to say, the expansion of war output domi- 
nated economic trends over the past 6 months. Fed 


1 While the statistical data incorporated in this article are a product of the National 
Income Unit as a whole, special mention must be made of the assistance of Mr. George 
Jaszi. In addition, the cooperation of the Munitions Branch of the Bureau of Re- 
search of the War Production Board, at whose request the quarterly estimates were 
undertaken, and the Current Business Analysis Unit of the Bureau of Foreign and 
Domestic Commerce was indispensable. All concerned wish it understood that 
quarterly estimates so soon after the event are necessarily more approximate than 
usual annual series. 





both by diversion of output from the civilian sphere and 
by over-all expansion in utilization of resources, the 
stream of war expenditures has risen sharply in absolute 
terms and has constituted an increasing share of total 
output. By the second quarter of this year war expend- 
itures were running at an annual rate of nearly 41 
billion dollars, in contrast to rates of 9 billion for the 


Figure 3.—Utilization of Gross National Product. 
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comparable quarter of last year and 17 billion for the 
final quarter of 1941. In relative terms, the flow of war 
output rose from 8 and 13 percent of the gross national 
product in the second and fourth quarters of 1941, 
respectively, to 28 percent in the second quarter of this 
year. As related to national income, the more appro- 
priate percentage for measuring the disposition of eco- 
nomic resources in terms of their earnings, the upward 
movement of the war-impact percentage has been 
equally impressive. In the second and fourth quarters 
of last year the relation of the earnings of productive 
resources paid out of war expenditures to total factor 
earnings was 9 and 15 percent, respectively. In the 
second quarter of this year this relation had risen to 31 
percent. 

Widespread use of these war-impact ratios as short- 
hand symbols expressing the degree of economic mobili- 
zation makes desirable a brief digression on their 
restricted meaning. In the first place, it must be 
recognized that the greater the degree of conversion of 
an economy to war, the less is the significance that can 
be attached to a ratio of this type. This is because the 
computation of the ratio must rest upon some arbitrary 
definition of what activities constitute the war effort. 
In the statistical tables presented in this article, for 
example, war expenditures are measured by the total 
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expenditures reported in the Daily Treasury Statement, 
plus outlays of the national defense corporations not 
appearing in the budget, both adjusted to exclude such 
expenditures as do not constitute drafts against current 
output.’ This definition does not realistically separate 

ds essential to the prosecution of the war from those 
used exclusively for nonwar purposes. Much that is re- 
quired to maintain the nation at war remains in the 
civilian-goods sphere. In fact, it is not too much to 
say that, as the shortages become more generalized and 
more stringent, many types of output in the civilian 
sphere will undoubtedly command a higher order of 
priority than certain components of gross output now 
classified as war expenditures. 

To illustrate: Capital equipment purchased by pri- 
vate industry is not included in war goods output, even 
though used entirely for armament production, whereas 
Government purchase of the same equipment for the 
same purpose is included in war expenditures. Simi- 
larly, food and clothing supplied to the armed forces 
are statistically war expenditures, while the correspond- 
ing expenditures of workers in war plants are statisti- 
cally civilian expenditures, according to the definition 
used here. Furthermore, as an all-out war effort is 
approached, the arbitrariness of the separation between 
the war and civilian sectors of the economy is magni- 
fied; one can no longer tell from the percentage itself 
whether or not a greater war effort is possible. The 
difficulty in interpreting the ratio as it becomes rela- 
tively high may be seen from the fact that even though 
economic mobilization were complete, the ratio must 
necessarily remain far short of 100 percent. More- 
over, even after the war effort had reached its peak, 
the percentage could continue to rise simply because a 
larger proportion of economic activity depended upon 
Government financing and might be counted as war 
expenditures in official bookkeeping. 

In the second place, the trend of war expenditures 
does not accurately measure the distribution over time 
of the economic effort devoted to war, the measure 
being designed, rather, to approximate the volume of 
output currently available for war use. This is be- 
cause the war expenditure total, month by month, is 
largely on a delivery basis. Consequently, it does not 
take account of much of the accumulation of goods in 
process in armament industries during the expansion 
phase of the war effort and the using up of this inven- 
tory at a later date. At the present time, of course, 
inventory is being accumulated in war industries at a 
very high rate, the available evidence indicating that 
the rate of such accumulation in the second quarter of 
1942 may well have been over 3 billion dollars annually. 

Finally, and most important, these war-impact ratios 
are often used with the tacit assumption that they 
measure the disposition between war and civilian uses of 
real resources in physical terms, even by those who 


recognize the tenuousness of the concept of the quantity of 


1 The above definition of war expenditures is used throughout this article. 
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real resources. Such, however, is not the case. As is 
well known, costs in war industries are substantially 
higher than costs of similar factors in nonwar industries, 
the only significant exception being the rate of pay of 
the armed forces. In support of this contention, it is 
certainly doubtful that either the rise in total output 
over the past year or the present magnitude of durable- 
goods production could have been attained without the 
large relative shift from civilian to war production. Asa 
consequence, the impact ratio seriously overstates the 
fraction of ‘total quantity of real resources’ currently 
devoted to the war effort. Put another way, it is not 
possible to visualize the quantity of goods and services 
received for a billion dollars of war expenditures in 
terms of the average quantity of nonwar goods and 
services obtainable for an equivalent sum. A statistical 
correction for this fact cannot be made at the present 
time but the evidence leaves no doubt that it would 
have to be substantial. It may be noted that this 
difference in factor costs as between war and nonwar 
industries is an important element contributing to the 
rise in total output, at a time when the composition of 
output is changing in favor of war goods. 

Difficulties such as those mentioned make it necessary 
that care be exercised in interpreting movements in the 
ratios of war expenditures to national income or gross 
national product over time and in making comparisons 
of the ratios among various countries. 


Changes in the Gross National Product. 
An outline of the change that has come in the char- 


‘acter of the economic situation during the first half of 


1942 may be seen in table 3. Through the first three 
quarters of 1941 the absolute rise in the value of the 
gross national product consistently exceeded the in- 
crease in the value of war expenditures. In the fourth 
quarter of last year and the first quarter of the present 
year this relationship was reversed, although the dif- 
ference between the changes in the two aggregates was 
slight. In the second quarter of 1942, however, the 
growth in war expenditures far exceeded the expansion 
in total output. By way of summarizing what hap- 
pened during the past 6 months, it may be noted that 
the annual rate of war expenditures increased by 23.8 
billion dollars from the last quarter of 1941 to the 
second quarter of this year, while the gross national 
product rose only 19.4 billion dollars at an annual rate 
over the same period. Thus, the growth in war 
expenditures was being made possible in part by a 4.4- 
billion curtailment in the rate of nonwar expenditures. 

This curtailment in terms of actual dollars expended 
was, in fact, restricted to only one of the major compo- 
nents of gross national expenditure, namely, private 
capital formation. From a peak annual rate of over 
20 billion dollars during the latter half of 1941 the 
aggregate of private gross capital formation fell to a rate 
of less than 14 billion in the second quarter of this 
year. Two of the major components of this aggregate, 
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namely, construction and equipmnent expenditures, fell 
sharply, reflecting the fact that the output of the con- 
struction and machinery industries was being purchased 
directly by Government to an increasing extent. Busi- 
ness inventories were still increasing at a substantial 
rate during the past 6 months, though there was some 
decline in the rate of accumulation from the fourth 
quarter of last year. This decline was a factor contrib- 
uting to the sharp reduction in total private capital 
formation. 

With respect to the other major components of gross 
national expenditure, changes over the past 6 months 
were relatively small. Nonwar Government expendi- 
tures appear to have been virtually constant, consider- 
ing the somewhat random character of these expendi- 
ture flows quarter by quarter. It must be pointed out 
that the separation of Government expenditures into 
war and nonwar categories is done largely on the basis 
of broad agency groups, and that consequently the 
added wartime burdens on “nonwar agencies’’ tend to 
maintain the total of nonwar Government expenditures. 
The seasonally adjusted rate of consumer expenditures, 
on the other hand, was moderately higher over the past 
6 months than during the second half of last year. This 
slight advance reflects, of course, the influence of rising 
prices, which more than offset the decreasing physical 
flow of goods and services to consumers.’ 


The Sources of War Output in Real Terms. 


"While the changing pattern of gross national product 
and expenditure in current dollars provides data of 
considerable importance for the analysis of the fiscal 
problems which the war has produced, this pattern 
does not mirror the real impact of the war program 
upon the economy. For this latter purpose, it is 
essential that some conception of the various expendi- 
ture flows in real terms be employed. With full 
recognition of all the inherent limitations involved, 
such a calculation has been attempted because of the 
basic necessity to analysis and policy formation of an 
approximate notion of the real sources of war “finance.”’ 

In order that changes up to the most recent period 
may be seen, the comparison of the gross national 
product in real terms was made between the second 
quarters of 1941 and 1942. The data are shown in 
figure 4 and table 2. As previously mentioned, the 
real gross product was increased by 15 percent over 
this period, the absolute figures being a rate of 116 
billion dollars in the 3-month period a year ago as 
compared with a rate of nearly 134 billion in the second 
quarter of this year (second quarter 1941 prices used 
in both instances). As with the current dollar figures, 
the increase in real war expenditures dominated the 
upward movement of the gross product. In contrast 
to the estimates in current dollars, however, all other 
components are seen to have decreased in real terms. 
Consumers’ expenditures in particular are running below 


3 An analysis of the changing pattern of consumers’ expenditures will be presented 
in a forthcoming issue. 
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the level of a year ago by a fairly sizeable margin in 
real terms, the relative levels being just reversed in 
current dollars. 

From these data a table can be constructed showing 
the sources of real war output in the second quarter 
of 1942 relative to the pattern of a year earlier. The 
annual rate of war expenditures during the later period, 
in terms of prices prevailing during the earlier, was 

billion dollars. Over this 1 year span the real 
volume of war output increased more than fourfold. 


Figure 4.—Utilization of Gross National Product, a 
Adjusted Quarterly Data at Annual Rate 
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Source: U. S. Department of Commerce. 


The sources from which this expanded flow of war 

output was derived are shown in the following table. 

Increase of real war expenditures, 2d quarter 1942 over 

2d quarter 1941 (billions of dollars) !_ 
Sources: 

Decrease in other Government expenditures 6 
Decrease in private gross capital formation____- 3. 9 
Decrease in goods and services sold to consumers 6. 0 
Increase in gross national product ~- Se 


Totai 

1 All figures are annual rates in 2d quarter 1941 prices. 

Several facts brought out by this table are of special 
interest. It may be seen that diversion of output from 
the area of private capital formation to war purposes was 
virtually as large in absolute terms as that from the field 
of consumer expenditures, despite the fact that the latter 
category of output was four times as large. This re- 
flects, of course, the heavy inroads which war require- 
ments must make upon those specialized types of re- 
sources which can most readily be adapted to war pro- 
duction. By the very nature of war output, such 
resources are concentrated in durable goods industries. 
These industries account for a much larger proportion 
of the output which constitutes capital formation than 
of the output reaching consumers. 








sv 





REPS CEITT 




















August 1942 


It is also significant that the increase in the rate of 
war expenditures over a year ago was secured more 
through overall expansion of output than through 
diversion of nonwar production. In view of the very 
high level of total operations in the second quarter of 
last year, this is a testament to the expansion possi- 
bilities of our economy. It likewise makes clear, how- 
ever, the general character of the task accomplished 
during the past 6 months—particularly when considered 
with the fact that so much of the diversion represented 
merely a shift in the source of expenditures from private 


Figure 5.—Disposition of Individuals’ Income, Seasonally 
Adjusted Quarterly Data at Annual Rate 
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Source: U. 8. Department of Commerce. 


to public rather than a change from civilian to arma- 
ment production. What was accomplished in the 
course of these 6 months was the releasing of resources 
readily convertible to war production from their tasks 
in the civilian sphere. Completing the actual con- 
version of these resources into an expanded war industry 
remains one of the major jobs of the immediate period 
ahead. 

Further Rise in National Income. 


During the first 6 months of 1942 national income 
continued its rising trend, advancing to a record annual 
rate of more than 112 billion dollars in the second 
quarter in comparison to a rate of 103 billion at the 
close of 1941. The tremendous upward sweep of the 
income flow since the outbreak of the war in Europe 
may be seen by contrasting the present rate with the 
1939 national income total of 77 billion dollars. Al- 
though all the major types of income shared in the rise 
since 1939, the continuing upward movement during | 
the past 6 months is accounted for largely by the wage 
and salary and farm income components. 





| 
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The Disposition of Consumers’ Income. 


Combining the measurements of total income flow 
to individuals with certain of the streams contributing 
to gross national expenditure yields a summary picture 
of the manner in which the income of consumers is being 
utilized. 

It may be noted that taxes paid by individuals, 
measured on a collections basis, had done relatively 
little toward checking the rising tide of individuals’ 
disposable income up through the first half of 1942. 
From an annual rate of 96 billion dollars in the fourth 
quarter of 1941, disposable income of individuals rose 
to a yearly rate of 103 billion by the second quarter of 
this year, an advance of 7 percent. 

With war requirements for materials and industrial 
facilities cutting more and more deeply into the flow 
of consumer goods, especially in the durables group, the 
excess disposable income has been accommodated by 
two general outlets. In the first place the steady 
advance of retail prices up to the issuance of the General 
Maximum Price Regulation enabled the diminished out- 
put of consumer goods plus a probable draft on inven- 
tories of civilian goods to be equated to the larger 
volume of consumer spending. 

In the second place, a substantial part of the swollen 
income flow was sterilized by an extraordinary rise in 
individuals’ savings. At present this savings flow can 
be only inadequately traced in detail, but a few en- 
lightening facts are available. Purchases of war bonds 
and stamps rose from an annual rate of 2.8 billion dollars 
in the second quarter of 1941 to 7.0 billion in the corre- 
sponding period of this year. There is little doubt that 
some of this increase represents new saving. 


Table 1.—Percentages of War Expenditures to Gross 
National Product and National Income 








War expendi- | War expendi- 





tures as per- tures as per- 
Year and quarter | centage of centage of 
gross national | national in- 
Z Bassai come ! 
1940 3 3 
1941: 
I 6 7 
II 8 9 
ll 10 | ll 
IV 13 15 
1942: 
20 22 
28 





II whee SES Fe WSR 31 
| 





1 National income defined for this purpose inclusive of corporate-income and exceéss- 
profits taxes. War expenditures adjusted to exclude indirect taxes. (See notes.) 


Table 2.—Gross National Product in Second Quarter 1941 
Prices: Seasonally Adjusted Annual Rates 


ee of dollars] 








Second quarter 





Line Item 
| 





1941 | 1942 
1 | Government war. er 9.0 | 39. 2 
2 | Government nonwar.... ihe | 13.0 | 12.4 
3 | Private gross capital formation. : 18.7 | 12.8 
4 | Consumers’ goods and services-. 75.4 69. 4 
5 Total gross national product - 116.1 | 133. 8 
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Table 3.—Gross National Product or Expenditure: Seasonally Adjusted Annual Rates 
[Billions of dollars] 
| | 
1939 ® 1940 1941 1942 
Line Item | ‘es tw BTA $$ —— ——|——_—~~ 
Peed 1m | wm | iv I 1 | m | Iv [| 2.) ae t toe 
1 | Gross national product or expenditure__-___- 85.1 86. 2 88.2 92.9 94.9 94.5 96.1 102.6 110.4 115.9 124.4 127.0 136.7 146.4 
2| Less: aoe expenditures for goods 
Ee lh ddnasetiecccce= 14.5 15.4 15.3 15.1 15.7 16.0 15.7 17.9 20.7 22.0 25.3 30. 5 40.1 53.7 
3 “podera Government--_........--- 6.2 7.1 7.0 6.8 7.4 7.7 7.4 9.6 12.5 13.8 17.1 22. 3 31.9 45.7 
OS Re 1.2 1.4 1.4 1.6 1.8 2.0 2.6 4.8 6.7 9.0 12.1 17.0 27.3 40.8 
5 be Federal Government-- 5.0 5.7 5.6 5.2 5.6 5.7 4.8 4.8 5.8 4.8 5.0 5.3 4.6 4.9 
6 State and local government --.-- 8.3 8.3 8.3 8.3 8.3 8.3 8.3 8.3 8.2 8.2 8.2 8.2 8.2 8.0 
7 | Equals: Output available for private use.._| 70.6 70.8 72.9 77.8 79.2 78.5 80. 4 84.7 89.7 93.9 99.1 96. 5 96.6 92.7 
8 | Less: Private gross capital formation. -_-_--- 9.9 9.4 10.6 14.2 14.2 13.0 14.3 16.7 16.9 18.3 21.0 19.9 16.0 13.9 
g Construction... .-.-... ES AES. 3.7 3.8 3.9 4.0 4.1 4.4 4.5 5.0 5.3 5.4 5.6 5.5 4.6 3.7 
10 Producers’ durable equipment -- - 4.9 5.1 5.3 6.2 6.3 6.3 6.6 7.2 8.3 8.8 9.9 8.5 7.6 6.8 
ll os — in business inven- 
SR 4) —4 es 2.7 2.0 4 1.9 2.8 2.3 3.2 3.8 4.9 3.1 2.8 
12 Se Gapsih cl pitt and serviows_ Py -6 By i 1.0 1.7 1.5 1.2 1.3 1.0 By 2 1.3 9 6 5 
13 Domestic output of monetary | 
gold and silver_..........------ | eC = 0 3 | 4 {| 4 .0 Be 4 5 3 l 
14 | Equals: Consumers’ goods and services....| 60.7 61.4 62.3 63.6 65.0 65.5 66. 1 68.0 72.8 75.6 78.1 76.6 80.6 78.8 
15 Durable pear ae | 6.9 6.9 7.0 7.5 8.0 8.1 8.0 9.0 10.9 11.1 10.4 8.8 7.8 6.5 
16 Nond le goods and services 53.8 54.5 55.3 56. 1 57.0 57.4 58.1 59.0 61.9 64.5 67.7 67.8 73.3 72.3 
Table}4.—National Income by Distributive Shares: Seasonally Adjusted Annual Rates ! 
[Billions of dollars] 
1939 1940 1941 1942 
Line Item penn — ee aaa, 
Yo } ae Ill IV I | II IiI | IV I II Ill IV I II 
ees DAN re Me Se | ! a ae | 
| 
1 | Total national income_-_-----_-- ee ees Gon | 67.7{ 69.2 71.6 74.6 | 74.8 | 75.6 77.2 81.2 86.0 92. 4 97.6 103.0 108. 4 112.2 
2 | Salaries and wages._-.....-.-...-.-------- | 42.9 43.3 44.4 46.6 | 47.0} 47.8 49.3 51.9 55.8 59.7 63.3 66. 5 70.9 75.3 
3 | Other labor income-_-__- Iso | 4.0 3.9 3.7 3.6 | a7) 32 3.7 3.7 3.7 3.8 3.5 3.5 3.4 3.4 
4 | Total compensation of employees_._.---- 46.9 47.2 48.1 50.2) 50.7] 51.5 53.0 55.6 59.5 63.5 66.8 70.0 74.3 78.8 
§ | Entrepzeneurial income and net rents -____- 12.9 13.1 13.4 14.1} 13.8] 13.7 13.5 14.4 14.9 16.4 18.1 20.0 21.0 21.4 
6 | Interest and dividends_-..-_.....-..---- | 8.1 8.7 9.2 9.5 | 9.3 | 9.3 9.5 9.6 9.5 9.7 10.0 10. 4 10. 4 10.1 
7.| Corporate savings.............-.---------- | 2 2 9 .9 | .9 | 1.2 1.2 he 21 2.8 2.7 2.6 2.7 2.0 
1 Figures do not necessarily add to totals because of rounding. 
Table“5.—National Income by Use of Funds: Seasonally Adjusted Annual Rates 
[Billions of dollars] 
1939 1940 1941 1942 
Line Item — j | ‘ama ] 7 | 
I II Ill Iv | I II II | IV I mt 3 IV I II 
Di iitecnid binetde uel inade. 1 {-- | + en oo 
1 | National income. -. 67.9] 68.6] 71.6] 749] 748] 75.6] 77.2 81.2 86. 0 92.4 97.6 | 103.0} 108.8 112.2 
2| Add: Transfer payments_. 2.3 23} 24/ 22) 24] 25] 26 2.3 2.3 2.2 2.3 2.0 21 1.8 
3| Less: Corporate savings.._- —.3 2} 9 | 9] 9 ‘2 1:2 1.7 2.1 2.8 2.7 2.6 £7 2.5 
os Employment taxes. -- 1.9 1.9 | 2.0 | 2.1 2.3 2.1 | 2.1 2.2 2.3 2.6 2.6 2.8 2.9 3.1 
5 Personal taxes_-__---- 2.2 ze; «662s 25). 28 25.) 28 37 2.9 3.2 3.3 3.5 5.4 5.6 
6 _ Se se S 8 | 9 | 9 10} 10] 1.1 1.1 1.5 1.6 1:7 1.8 3.8 3.9 
7 State and local _- Cal. £5 S| Jue) 2S .bel CLS 1.6 1.4 1.6 1.6 7 1.6 1.7 
8 | Equals: Disposable income of individuals 66.4 66. 5 68.7) 71.6) 71.7 i ws | 73.9 76.9 81.0 86.0 91.2 96. 1 99. 9 103.0 
9 | Less: Consumers’ expenditures... __. -| 60.7) 61.4] 623) 63.6) 65.0) 65.5) 66.1 68.0|/ 72.8] 75.6] 781] 76.6) 80.6 78.8 
10 | Equals: Net savings of individuals. .__.___- 5.7] 51] 64 | 80} 67 | 6s} 78] 89] 82] 104] 131] 195] 193| 262 
11 | Memo: Consumers’ expenditures in aver- } | | | } 
eS) i ae 64.7 65.9 66. 1 67.2 68. 9 69.0 69.8 | 71.8 76.3 76.9 76.5 72.5 74.1 70.3 














A year ago, moreover, consumers were adding to their 
outstanding short term debt at an annual rate of 3.2 
billion dollars; during the past quarter, consumer credit 
outstandings were being retired at a rate of 3.3 billion. 
This change in rate of 6.5 billion dollars is a result both 
of the consumer credit restrictions now in force and the 
nonavailability of durable consumers’ goods ordinarily 
in heavy demand at high levels of disposable consumer 
income. Of the two, the latter is by far the more im- 
portant factor. The change in consumer credit together 
with the increase in sale of war bonds accounts for the 
preponderance of the total increase in savings over 
this period. 

It must be emphasized that, while the rising trend 
of savings has been a powerful anti-inflationary force to 
date, overreliance upon this factor in the effort to 





maintain stable prices is easily possible. It is signifi- 





cant in this regard that the shortages of consumers’ 
goods thus far have been largely of commodities which 
are purchased only at infrequent intervals and of which 
consumers held a relatively large and well conditioned 
stock. The spending-saving reaction to future short- 
ages of nondurable goods, which are purchased day in 
and day out, may easily be of a different character. 
Furthermore, due to the necessity of debt repayment, a 
sizable part of the increased saving has come, in a sense, 
automatically. It will take a much more conscious 
decision on the part of consumers to maintain such 
saving once a substantial part of this outstanding debt 
is liquidated. Consequently, intensification of efforts 
to hold prices down is apt to be necessary as the months 
pass, quite apart from the pressure of a steadily rising 
flow of income. 
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Table 6.—Gross National Product or Expenditure 



































































































































































































































































































































[Billions of dollars] 
| 1939 1940 1941 1942 
Line Item 
I II III | IV | Total) I II Ill | IV | Total) I II Ill | IV |Total) I Il 
1 | Gross national product or expenditure ._.---.-.-..-- 20.0 | 21.8 | 22.0 | 24.3 | 88.1 | 22.6 | 23.9 | 23.8 | 26.8 | 97.1 | 25.9 | 29.4 | 31.1 | 33.1 |139.5 | 32.6} 36.7 
2| Less: a? gaat expenditures for anne and serv- 
Fa cheat gaces SoM UEESee dears caked ee arceen ibibd 3.6] 3.8) 3.9] 3.8} 15.1 3.8) 4.0) 40] 4.5) 163] 5.1 5.4) 6.4 7.7 | 24.6| 10.0} 13.4 
3 wPedaral GCOUMMMAMN Goel ntetiddeens’ 1.6 1.7 1.8 1.7] 6.8 1.8 1.9 19} 2.4] 8.0] 3.1 3.4) 4.3) 5.6] 16.4] 7.9 11.4 
; Ts, SPOR nk See 3 .3 -4 4 1.4 2 ey oF 1.2; 2.8 1.7; 2.2) 3.0) 43/112] 68 10.2 
5 Other Federal Government. 13) 14] 14] 13] 54] 14) 14] 12] 12] 52) 14] 12] 13) 13] 52) 11 1.2 
6 State and local government. --__-...------ 2.0} 21} 21) 211 2S) 201] 2ZIi 22 237 BS 26) 261 SEF ast wee ee 2.0 
7 | Equals: Output available for private use-----.----- 16.4 | 18.0 | 18.1 | 20.5 | 73.0 | 18.8 | 19.9 | 19.8 | 22.3 | 80.8 | 20.8 | 24.0 | 24.7 | 25.4 | 94.9 22.6) 23.3 
8 | Less: Private gross capital formation------..--.---- 2.2) 2.4) 29] 3.5/)110] 3.5) 33) 3.7) 41/146) 40) 47) 56) 48/191) 3.7 3.6 
9 Cn edo te nese awens ot] BOT hal LOT oe 8] LO} LO} 1.2) 48) Lit Ley LT ae ee -9 1.0 
10 Producers’ durable equipment---.--------- 1.2; 13) 13) 16] 5.4 16] 16] 16] 18] 66] 21] 22) 25) 21) &89|] L® 1.7 
ll Net change in business inventories. -- - -.- lj} —.1 -2 6 8 6 -0 5 a} ee 6 8] 10] 12] 3.6 8 8 
12 Net export of goods and services. --------- 2 2 .2 2 8 .4 4 3 3) 14 2 2 3 2 -9 a | ty 
13 Domestic output of monetary gold and 
CO Rie Satta at pi a ea. -0 .0 -0 on <a 1 on -0 | -3 .0 ae ae .0 -2 .0 .0 
14 | Equals: Consumers’ goods and services_.....-.----| 14.2 | 15.6 |, 15.2 | 17.0 | 62.0 | 15.3 | 16.6 | 16.1 | 18.2 | 66.2 | 16.8 | 19.3 | 19.1 | 20.6 | 75.8 | 18.9) 19.7 
15 EE 15] 19] 17] 20) 7.1] 17) 23] 20] 23) 83] 2.3) 31] 26) 23)103) 16 1.7 
16 Nondurable goods and services. - -- ---- 12.7 | 13.7 | 13.5 | 15.0 | 54.9 | 13.6 | 14.3 | 14.1 | 15.9 | 57.9 | 14.5 | 16.2 | 16.5 | 18.3 | 65.5 | 17.3 18.0 
Table 7.—National Income by Distributive Shares! 
{Billions of dollars] 
1939 | 1940 1941 1942 
Line Item |— SAS tabi! ae 
I II III | IV | Total) I | II Ill | IV Total} I II | II | IV | Total) I II 
3 re —|— 
Wie (Rg eee eae 16.6 | 17.2 | 17.6 | 19.5 | 70.8 | 18.2 | 18.7 | 19.2 | 21.3 | 77.3 | 20.8 | 22.9 | 24.5 | 26.5 | 94.7 | 25.7/ 27.6 
5 ON NO i oi... enkdcmuden dasabvue<cseud 10.6 | 10.8 | 11.0 | 12.0 | 44.4 | 11.5 11.9 | 12.2 | 13.3 | 49.0 | 13.6 | 14.9 | 15.8 | 16.9 | 61.3 | 17.3 18.8 
A eee Lc geonoacall 10; 1.0 -9 9} 3.8 9 9 9 9} 3.7 -9/; 10 8 9] 3.6 9 9 
4 | Total compensation of employees_.__....... --------- 11.6 | 11.9 | 11.9 | 12.9 | 48.2 | 12.5 | 12.9 | 13.1 | 14.3 | 52.7 | 14.6] 15.9 | 16.6 | 17.8 | 64.9] 18.2] 19.7 
5 | Entrepreneurial income and net rents-_--.--......---- 3.1) 3.1] 3.4] 3.7) 13.3) 3.3) 3.2] 3.5] 38/138) 3.6) 39) 46) 53/17.4] 48 5.0 
RO ee ee eee ee 2.0] 21] 20) 27) 89) 21) 23] 22] 28) 94] 22) 24] 23) 30} &9)] 22 2.4 
Wir Gem BWI, 5 dk oink coi deen ced oun -.1 om 3 .2 4 2) 3 | 4 Ot. ae 5 By 9 -5| 2.6 6 5 
1 Figures do not necessarily add to totals because of rounding. 
Table 8.—National Income by Use of Funds 
[Billions of dollars] 
| 1939 1940 1941 1942 
Line Item . nee - — ) 
I | II | III | IV | Total | ie tee Ill | IV | rot] 1 | Il Itt | IV | Total): I Il 
Fae! |: IRD... WRC TES te. Se, Gee Fo 
Diem. fio. Ai asst etl ei 16.6 | 17.2 | 17.6 | 19.4 | 70.8 | 18.1 | 18.7] 19.2 | 21.3 | 77.3 | 20.8 22.9 | 24.5 | 26.5 | 04.7 | 25.7] 27.6 
2| Add: Transfer payments.......--.----.------------ 6| .6| .6| .6| 24] .6| .6| 6] .6| 24| .6] .6| .8] .5| 22] .6 ‘4 
Sy ees GT HI a noc conccacnssncends —-.1 oT +e 2 ee 3 pee 4] .3| 12] sO PT. of -9 5] 2.6 -6 5 
4 Employment taxes--------.--- Bike satndiecsemnhe -5 mn eee -5 2.0 | -5 5 5 61 BEES § PS 7] 2.6 .8 
5 Pues tanee.............- REIT oa 6 | 6 a) Bel 26 -6 -6 -5) 2.5 1.1 a Py -7| 32] 23 1.3 
6 Es i Sait tha Dacron e suet sada 3 -2] .2 2 OF. -2 Pe 2 1.0 ro 3 3 3 1.6 1.8 9 
7 I soo annieulwd ue gmnie Pr mi. .3 1.5 .4 -4 .4 3 | 1.5 x. .4 .4 .4 1.6 -5 .4 
8 | Equals: Disposable income of indiv iduals.- 16.1 | 16.6 | 16.8 | 18.8 | 68.3 | 17.2 | 17.9 | 18.3 | 20.5 | 73.9 | 19.2 | 21.5 | 22.7 | 25.1 | 88.5 | 22.6 | 25.4 
9 | Less: Consumers’ expenditures _-_---- 14.2 | 15.6 | 15.2 | 17.0 | 62.0 15.3 | 16.6 | 16.1 | 18.2 | 66.2 | 16.8 | 19.3 | 19.1 | 20.6-) 75.8 | 18.9 19.7 
10 | Equals: Net savings of individuals_- | £9). 290 | 16] 1.8} 63 19) 13] 22) 23) 727) 24) 22) 36) 45) 127) 3.7 5.7 
Table 9.—Relation of Gross National Product to National Income 
5 as oD, {Billions of dollars} 
| 1939 1940 1941 1942 
Line | Item poererey a ee ee ee 
I | II | III | IV /|Total| I | Il III | IV | Total I II Ill | IV | Total I Ill 
ee scemhiaie  tieecewtiael ttaaiaia 
SSS EE SS SO | 16.6 | 17.2 | 17.6 | 19.5 | 70.8 | 18.2 | 18.7 | 19.2 | 21.3 | 77.3 | 20.8 | 22.9 | 24.5 | 26.5 | 04.7 | 25.7) 27.6 
ES REE AS DE ae ...---| 21] 23] 25] 27] 96) 26] 28] 31] 33/11.8/ 38] 43) 46) 49/17.6; &2 5.4 
3 | Depreciation and depletion charges.........------- } 16) 16) 16) 1.6] 64) 1.6] 1.6} 16] 17} 65] LZ] 17} LS). 84.662 49 2.1 
4 | Other business reserves_--------- ee. - ‘a — 8 ma a a 3 9 3 4 4 -5] 1.6 -5 1.0 
5 | Capital outlays charged to current expense __ ne 2 on od 8 ae 3 3 1.0 3 4 -5 -6/) 1.8 6 .8 
6 | Inventory revaluation adjustment._.........-...-..| —.1 1]/—.1)/—-.2)/—-.38)—-.1] .0}) —1)—.2] —4] —.5 |] —.7 | —.9 |—L1 [-382| —.7| —.7 
7 | Adjustment for discrepancies-.------------- .| —.6 7 .0 3 O}—.1) .4)—.5 me 0; —.5 -4 -2);-.1 .0| —.6 8 
8 | Gross national product or expenditure__ 20.0 | 21.8 | 22.0 | 24.3 | 88.1 | 22.6 | 23.9 | 23.8 | 26.8 | 97.1 | 25.9 | 29.4 | 31.1 | 33.1 |119.5 | 32.6) 36.7 
1 Quarterly figures do not necessarily add to annual totals because of rounding. 
Statistical Notes factor earnings arising directly from war expenditures. In com- 


The quarterly figures of the various components of gross na- 
tional expenditure are interpolations of the annual figures pub- 
lished in the May 1942 Survey. The following notes, therefore, 
deal principally with methods of interpolation and should be 
used in conjunction with the notes in the May article explaining 
the derivation of the basic annual figures. As in the May article 
the notes are arranged by tables and are keyed to the line num- 
bers appearing in the tables. 


TABLE 1 


Column 1 of this table was calculated directly from lines 1 
and 4 of table 3. Column 2 is designed to show the relation 
between total earnings of the factors of production and those 





puting this relation, adjustments were made in both the national. 
income and war expenditure series. Corporate income and 
excess profit taxes on an accrual basis were added to national 
income, it being thought that this total more accurately measures 
the factor cost of current output than the national income net 
of such taxes. From war expenditures there was deducted an 
estimate of the other business taxes incorporated in war expend- 
itures. This estimate was obtained by subtracting all the other 
business taxes, which apply specifically to consumption goods, 
from the total and allocating the remainder by the ratio of war 
expenditures to national product. By this method the amount 
of taxes deducted from war expenditures was .1, .2, and .7 billions 
of dollars for the years 1939, 1940, and 1941, respectively. 
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TABLE 2 


The deflation of the gross national product for the second 
quarter of 1942 shown in this table was obtained as follows: 

Line 1.—Deflation supplied by Munitions Branch of the 
Division of Research, War Production Board, by applying rele- 
vant price series to the various categories of war expenditures. 

Line 2.—Purchases from private industry comprised in this 
series were deflated by the Bureau of Labor Statistics wholesale 
price index for all commodities other than farm products and 
foods. Government wages and salaries in real terms were ob- 
tained from an index of employment. 

Line 3.—Each component of private capital formation was 
deflated separately. The Federal Home Loan Bank Board 
price index of a standard 6-room house was applied to residential 
construction; E. H. Boeckh’s index was used for commercial 
and factory construction; W. M. Handy’s index was used for 
public utility construction; while farm construction was deflated 
by aseries from the Bureau of Agricultural Economics. 

Each component of producers’ durable equipment was deflated 
by the use of a relevant series from the Bureau of Labor Statistics 
compilation of wholesale prices. No attempt was made to cor- 
rect the net change in foreign balance or the domestic output of 
gold and silver for price changes. Business inventories are 
deflated as one step in the process of obtaining the value of the 
physical quantity change in terms of current prices. 

Line 4.—The commodity component of this series was deflated 

_ by a combination of the Bureau of Labor Statistics cost of living 
index and the Department of Agriculture index of prices paid by 
farmers for farm family maintenance. The two indexes were 
weighted in accordance with the ratio of farm and urban family 
expenditures shown in ‘‘Consumers Expenditures in the United 
States.” 

The service component of the series was deflated by the service 
items of the Bureau of Labor Statistics cost of living index. 

Line 5.—Sum of lines 1 and 4 deflated as above. 


TABLES 3 AND 6 


Line 1.—Sum of lires 2, 8, and 14. 

Line 2.—Sum of lines 4, 5, and 6. 

Line 3.—Sum of lines 4 and 5. 

Line 4.—Daily Treasury Statement series of war activities plus 
outlays of national-defense corporations as measured by change 
in noncash assets and liabilities. Adjusted to exclude prepay- 
ments, offshcr ‘ures not appearing in United States 
national income, ana puichases of existing assets (land, ships, 
etc.). These adjustments were based principally on monthly 
data supplied by the Munitions Branch, Division of Research, 
W. P. B. Latest available data indicate that the total adjust- 
ment for 1941 was a little too large, but revision has been 
postponed until the data are more complete. 

Line 5.—Daily Treasury Statement figures adjusted to exclude 
items reported as expenditures which do not represent purchases 
of goods or services. 

Line o.—Anpual figures from Treasury, Census, and private 
sources. Interpolated by means of Census data on pay rolls and 
Bureau of Forei:,. and Domestic Commerce estimates of con- 
struction by these Government agencies. 

Line 7.—Sum of lines 8 and 14. Represents that part of the 
value of current output not purchased by Government and there- 
fore available to the civilian sector of the economy. 

Line 8.—Sum of lines 9 through 13. 

Line 9.—These quarterly figures were published in an article 
in the May 1942 Survey of Current Business. 

Line 10.—The interpolation for 1939-41 and the extrapolation 
into 1942 was based on an index of durable goods output con- 
structed by combining various production and pay-roll series 
weighted by final cost estimates (Survey for April 1942). The 
1942 figures were based entirely on production series and are 
believed to contain no armaments manufactured in machinery 
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industries. Since the extrapolation was by output series, Goy- 
ernment purchases were deducted to obtain durable equipment 
for private use. The data for making the 1942 extrapolation are 
far short of adequate. 

Line 11.—Represents net change in physical quantities at 
current prices. Interpolation based on estimates of the Bureay 
of Foreign and Domestic Commerce. 

Line 12.—Based on monthly interpolations of Department of 
Commerce annual figures prepared by Mr. Wendell Thorne of 
Federal Reserve Board. Excludes lend-lease exports and 
products purchased and used abroad for support of the armed 
forces. 

Line 13.—Represents a combination of two series measuring 
(a) net export of gold and silver and (b) net change in monetary 
stock in current prices. When these series are combined the 
balance represents gold and silver produced in United States 
and used for monetary purposes plus (possibly) imported metal 
used for nonmonetary purposes. This latter flow is believed 
to have been negligible for the period covered. 

Line 14.—Sum of lines 15 and 16. Represents the outlay of 
consumers and of nonprofit institutions for consumption com- 
modities. 

Line 15.—Annual figures from April 1942 Survey of Current 
Business adjusted for Government purchases and interpolated 
by the Bureau of Foreign and Domestic Commerce’s index of 
retail sales of durable goods stores. In constructing the extra- 
polation into 1942 it was assumed that only 25 percent of 
passenger-automobile sales were to consumers. 

Line 16.—Annual estimates of the flow of nondurable goods 
taken from April 1942 Survey, adjusted for Government pur- 
chases and interpolated by retail sales of nondurable goods stores, 
Services based on an unpublished index prepared by the Bureau 
of Foreign and Domestic Commerce. As further work on 
services is now in progress the series is not shown separately. 


TABLES 4 AND 7 


These tables give the national income by quarters in the form 
in which the data has been published annually for some years. 
The quarterly figures first appeared in the June 1942 Survey 
where statistical notes are available. It has been thought 
most useful and convenient to include the income of military 
personnel stationed abroad in the national income of the United 
States. This implies a slight modification in the previous 
definition of national income. 


TABLES 5 AND 8 


Line 1.—Quarterly figures as published in the June 1942 
Survey. 

Lines 2, 3, 4.—These lines contain the adjustments normally 
made in passing from national income to income payments. 
Transfer payments and employment taxes are available on a 
monthly basis, corporate savings on # quarterly basis. Military 
subsistence has been deducted from transfer payments so as not 
to appear in disposable income. 

Lines 5, 6, 7.—Includes Federal income and State and local 
income, property, poll, and license taxes and fees. Represents 
all taxes paid by individuals from income not as part of price of 
some product or service. Federal tax collections are available 
on a quarterly basis. Quarterly interpolations of State and local 
tax collections were made on a straight-line basis or according to 
current collections of comparable Federal taxes. 

Line 8.—Represents the balance of income payments to indi- 
viduals after payment of taxes. 

Line 9.—From line 14, tables 3 and 6. 

Line 10.—Line 8 minus line 9. Although a residual, this series 
has been checked against and found reasonably consistent with 
an independent quarterly series prepared by the Securities and 
Exchange Commission. 
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TABLE 9 


Line 1.—Department of Commerce series as published in the 
June 1942 Survey. 

Line 2.—Includes all taxes collected from business enterprises, 
distributed on a liability basis. Collections of indirect taxes 
were lagged one month wherever monthly figures were available. 
Interpolation of State and local taxes was made by utilizing 
information regarding the movement of tax bases and current 
collections of comparable Federal taxes. Income and excess- 
profits taxes were distributed in accordance with estimated net 
profits after taxes on the basis of the Bureau of Foreign and 
Domestic Commerce’s sample of published corporation state- 
ments. For 1942 corporate tax yields were forecast from the 
sample data using the rates of the Revenue Bill of 1942 as passed 
by the House of Representatives. The liability for property 
taxes was distributed along a straight line in the absence of 
relevant interpolating series. 

Line 3.—Includes the depreciation and depletion charges of 
all business enterprises plus an estimate of depreciation on farm 
property and on rented residences owned by individuals. Each 
component of the total was interpolated separately on the basis 
of its average relationship to some quarterly series. For example 
depletion was distributed by means of the Federal Reserve index 
of minerals production and business depreciation was spread by 
means of the quarterly estimates of nonresidential construction, 
The resulting series should be regarded as approximate only. 

Line 4.—Includes bad debts and special emergeney and con- 
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tingency reserves. Bad debts were broken down by industry and 
interpolated by means of sales or production series. Special 
reserves were estimated from the corporate sample. 

Line 5.—Interpolated by means of the quarterly movements 
of the specific categories of producer’s durable equipment which 
include the items charged to current expense. The basic inter- 
polating series are data on production, shipments, pay rolls, ete. 

Line 6.—Represents the difference between business inven- 
tories ag reported and the change in physical quantity of goods in 
inventory translated into current dollars. Interpolations were 
made on the basis of the Bureau of Foreign and Domestic 
Commerce’s book value indexes. The series must be regarded 
as tentative and approximate at the present time. 


Line 7?.—This series contains all the differences between 
quantity estimates of gross national product derived by adding 
the series 2 through 6 to national income and gross national 
product derived by adding consumer expenditures, private 
capital formation, and Government expenditures. Discrepancies 
between the two methods are almost inevitable (1) because the 
combination of interpolated series based upon financial and 
production data result in timing errors, and (2) because only 
very inadequate materials are available for interpolating some 
of the smaller components in both of the totals. Discrepancies 
from rounding also contribute to this residual since the billion 
dollar units in which the estimates were prepared are too rough 
for certain of the smaller items. 


Line 8.—From line 1, table 6. 

















The Business Situation 


(Continued from page 9) 


Production Expanding. 


Insofar as vegetable oils are concerned, there is 
general agreement that the probable 1942 output from 
domestic materials will be 3.9 billion pounds. It is 
also generally accepted that total butter production in 
1942 will be about 2.3 billion pounds. However, 
differences of opinion regarding 1942 production arise 
with respect to animal fats other than butter. The 
Department of Commerce has estimated total lard 
output from 2.75 to 3 billion pounds, depending upon 
alternative policies which may or may not be adopted 
by the War Production Board. 

It likewise estimates the 1942 production of edible 
tallow, oleo oil, and stearine at 390 million pounds, 
again depending upon the full effect of a War Production 
Board order requiring that additional beef fats be pulled 
at packing plants rather than shipped out with the 
carcass and later partially recovered by renderers’ 
collections from butcher shops. 

Inedible tallow production is estimated at 1.85 billion 
pounds. This estimate includes about 100 million 
pouuds as representing the possible results of the house- 
hold grease salvage campaign. 

At the time these estimates were made, it appeared 
that if the above-mentioned policies were put into effect 
and a Nation-wide salvage program instituted, total 
domestic 1942 production of fats and oils would be 
about 10.8 billion pounds. If the orders are not issued 
and if the salvage campaign is not further stimulated, 
production will probably be not much in excess of 10.3 
billion pounds. 

473815423 





Imports exceeded exports during the first 4 months of 
1942, but it is expected that the situation will be re- 
versed in view of the fact that Russia has only recently 
become the recipient of large quantities of fats and oils 
under lend lease. 

The Food Requirements Committee has suggested a 
formula for the allocation of fats and oils. A compari- 
son of the quantities suggested for allocation under 
this formula with estimated unrestricted consumption 
indicates that the allocation formula would, if made 
effective, not curtail usage by more than about 5 percent. 

The 1942 supply-demand prospect may be summar- 
ized as follows, but the necessity for proper qualifica- 
tions because of obvious uncertainties stemming from 
war conditions should be kept in mind: 


Fats and oils 
(billion Ibs.) 





Factory and warehouse stocks, Jan. 1, 1942 Pat). ae 
1942 expected domestic production- _-_-_-_--- 31. pbas5< ee 
Imports of oils and oil-bearing materials_- er 1.0 
Total supply - de is 13. 7 

| Domestic disappearance expected in 1942______________ 10.6 
Exports. 2. tos Geide Seo reese ere gout Dye fs ae 1.4 
Stocks on hand, Dee. 31, 1942- ie oc ihn ws ey 





Total Samet... oo enone ee eee 13. 7 


Assuming that no effective steps to stimulate domestic 
output are taken, that stocks are maintained, and that 
the adjustment reserve is given over to inedible uses, 
it seems that there will be a 5 percent deficit of edible 
fats and a 7 percent deficit of inedible fats. Supplies, 
then, are not seriously below the level necessary for 
unrestricted use. The flow of goods to consumers will 
probably be sufficient to supply at least 95 percent of 
their customary wants. 
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By Joseph L. Muller and Charles W. Slifko 


OVERNMENT control of mill lumber sales and 

deliveries, was partially established by the War 
Production Board through Limitation Order L—121 in 
May 1942. This was not a new experience for the 
lumber industry. On October 25, 1918, 18 months 
after the United States had entered World War I, the 
War Industries Board issued a similar control order on 
mill sales in order to assure an adequate supply of 
lumber for military and essential purposes. 


Lumber Production Declined During World War I. 


The lumber industry reached its peak in the year 
1909. The output of that year, 44 billion board feet, 
has never since been equaled. The decade of 1910-19 
was a period of decline with both production and con- 
sumption lower than in the previous decade. Resi- 
dential construction followed a declining trend and the 
era of substitutes for lumber had begun. Nevertheless 
the markets for lumber were sufficiently extensive to 
sustain average annual output for the decade at 37 
billion feet. In 1916, the business boom generated by 
Allied war orders lifted lumber output back to 40 billion 
feet. 

This high rate of production assured an adequate 
supply when, after the entry of the United States into 
the war, large quantities of lumber were required for 
military purposes such as cantonment building, ware- 
house construction, and for ships and motor vehicles. 
It is significant to note that when it was found necessary 
to restrict mill sales and deliveries, it was also intended 
to limit production. While Circular 54—the restrictive 
order—was issued only 2 weeks before the war ended, 
the following provision was contained therein: ‘Each 
manufacturer . . . will, so far as is practicable, having 
due regard to the production of lumber for direct war 
uses, limit his production to the current demand 
therefor . . . and will limit his items of production 
for export to those covered by export licenses.”’ 

Certain measures had been enacted prior to the 
promulgation of Circular 54 for the purpose of reducing 
lumber consumption in such established outlets as the 
construction and furniture industries. From 1917 to 
1918 lumber consumption recorded a decline of 4 billion 
feet and in 1918 was at the lowest level of that decade. 
As the data in table 1 show, production followed the 
trend in consumption and was correspondingly reduced. 

The various official measures which reduced the non- 
essential uses of lumber during World War I were not 

based entirely on a lumber shortage. Important other 











considerations were the conservation of equipment both 
in the lumber producing and consuming industries and 
the diversion of manpower to the armed forces or to 
other essential industries. An equally important neces. 
sity for restricting lumber movement in nonmilitary 
outlets was created by the transportation problem. Jt 
was chiefly on the above grounds that the War Indus- 
tries Board in 1918, intended, through Circular 54, to 
impose further limitations on the production and use of 
all lumber, both softwoods and hardwoods, except for 
war and essential purposes. In addition, this step was 
a corollary of the price policy. Maximum prices had 
been set on principal species and’one objective of sales 
control was to diminish the force of competitive factors 
in the price field. 


Table 1.—Estimated Lumber Production and Consumption 
1910-19 


[Millions of board feet] 

















. " ti Consump- r, : Consum 

Year Production rma Year Production | tion a 
| 40, 018 | 42,965 || 1915__. 37, 012 | 37, 570 
| Ses 37, 003 40,916 |; 1916____- 39, 807 39, 604 
AS 39, 158 | 43, 047 1] ae 35, 831 | 35, 888 
| 38, 387 | 41, 738 || 1918_- 31, 890 | 32, 012 
ee ee | 37, 346 | 39, 155 | | | CRS eae | 34, 552 | 34, 065 





Source: U. 8. Department of Commerce. 


Lumber Shortages Exist Today. 
In May 1942, about 6 months after this Nation’s 
formal entrance into war, mill stocks had reached record 
low levels and difficulties in procuring lumber for mili- 
tary purposes had reached a serious stage. Industry 
was Officially requested to expend every effort to in- 
crease production and Order L-121 was issued re- 
stricting mill shipments of those grades of softwood 
construction lumber essential to the war program. 

In the years of depression which preceded the present 
conflict, lumber production and consumption had de- 
clined to comparatively low levels. Lumber demand 
during that period was further adversely affected by 
strong competition from newly developed construction 
and fabricating materials. The 3-year plunge of 
national income from $83 billion in 1929 to $40 billion 
in 1932, was accompanied by a drop of 70 percent in 
lumber production (see table 2) and a 63 percent slump 
in lumber consumption. In 1932 consumption was 
more than 2 billion feet in excess of production, but 
mill stocks, totaling nearly 9 billion feet at the begin- 
ning of that year, were entirely adequate to bridge the 
excess of demand over output. 
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Table 2.—Lumber Supply and Demand, 1929-41 


{Millions of board feet] 











eet ee Teen 

Lumber supply Lumber demand 

delete POT dang Beatie GPRS ond. 
0 - | res - | wn 7 
| tion | Imports Total | sumption | Exports Total 

| ee > re aca eA Fit 
1929 36,886 | 1,513 38,420| 32,713| 3,004 35, 807 
ape | 26,051 | = 1,219 | 27,270 | 24, 227 | 2, 271 26, 498 
1931._--- | 16, 523 749 17,272 | 17,410} 1,660 19, 070 
1932. ------ 10, 829 381 11,210 | 11,968 | = 1,137 13, 105 
1933... - | 14, 696 359 | 15,055 | 13,873 1, 275 15, 148 
—.....--- 15, 494 | 287 | 15, 781 14,130 | 1,337 15, 467 
soe | 19, 539 | 438 | 19,977 18,005 | 1, 301 19, 306 
1936.-.--- | 24,355 662 | 25,017} 22,351) 1,272 23, 623 
1937..---- | 25, 997 | 687 | 26,684 | 23,679) 1,414 25, 093 
1938._------ | 21, 646 | 529 | 22,175 | 21, 546 | 7 22, 493 
1939. .----- | 24, 975 | 707 | 25,682} 25,377] 1,050 26, 427 
1940. _-- | 28, 934 | 724 | 29,658 | 28, 192 | 853 29, 045 
See 32, 965 | () ; | 33, 683 (') Mat. 








1 Not available for publication. 
Source: U. S. Department of Commerce and the National Lumber Manufacturers’ 
Association. 


Consumption exceeded production every year begin- 
ning with 1930 through 1933 but was less than output 
from 1934 through 1937. Beginning with 1938 up to 
the present time, consumption again has been in excess 
of production, resulting in decreased stocks on hand, 
until in 1942, as a result of war demands they have 
reached exceptionally low levels. See table 6. 

In recent years, as shown in table 3, there have been 
striking changes in lumber consumption. During the 
years 1929 through 1934, only 52 percent of all lumber 
was consumed in building construction. Beginning in 
1935, increasingly active construction has absorbed an 
increasing proportion of all lumber consumed, reaching 
nearly 70 percent in 1940. Preliminary estimates for 
1941 and 1942 indicate at least 70 percent for both 
years. 

Exports which had remained constant around 8 to 
9 percent of total demand from 1929 to 1934 (as shown 
in table 3) were around 3 percent in 1941 and are 
running less than 2 percent in 1942. 

Table 3.—Estimated Apportionment of Lumber Consump- 
tion, 1929-40 
[Millions of board feet] 











Railroad | E 





| Building and| Boxes and 




















3, 426 2, 398) - - |---- + a 


construction| crating | M4ustrial | jurchasing | xport 
pny 
, 00 | | | | | | 
Year | per | | Per- | | Per- | | Per- | Per- | | Per- 
cent) | Quan-}| cent |Quan-) cent Quan-| cent |Quan-| cent |Quan-| cent 
| tity of | tity | of tity | of | tity | of | tity | of 
total | total | | total | | total total 
yore je PS 
1929_____. | 35, 807) 18,799) 52. 50) 4,645) 12.97) 6,035) 16.86, 3,234) 9.03) 3,094) 8. 64 
1980...... 26, 498) 12,600) 47. 55) 4,038} 15. 24) 4, 793] 18.09) 2,796) 10.55) 2,271) 8.57 
1931._____ 19,070) 10,058] 52.74) 3,358| 17.61, 2, 290| 12.01) 1,704) 8.94) 1, 660, 8. 70 
|. Se 13,105) 6,588) 50.27; 2,578) 19.67) 1,425) 10.87) 1,377) 10. 51) 1, 137) 8. 68 
1933_____ 15,148) 8,412) 55.53) 2, 549) 16. 83 1,613) 10.65) 1,299; 8. 57| 1,275) 8.42 
, ee | 15, 467; 8, 133 52. 58) 2,661) 17.21) 1,670) 10.80) 1, 666) 10. 77| 1, 337] 8. 64 
a | 19, 306) 11,427) 59.19) 2,928) 15.17) 2,070) 10.72; 1,580) 8.18) 1, 301) 6. 74 
1936. __... | 23,623) 14, 830) 62.78) 3,193) 13.52) 2,312) 9.79) 2,016) 8. 53) 1, 272) 5. 38 
ae 25, 093) 15, 587| 62.02) 3, 288) 13.10) 2,356) 9.48) 2,448) 9. 76) 1,414) 5. 64 
1938..___. | 22, 493| 15, 551| 69.13} 2,845, 12.65) 1,893, 8.42) 1,257; 5.59| 947 4.21 
1939______ 26, 427! 18, 227) 68. 97| 3,137) 11. 87) 2,335, 8.84) 1,678) 6.35) 1,050) 3.97 
fee | 29,045) 20, 283) 69. 83) 3, 381) 11, 64; 2,659) 9.16) 1,869) 6.43) 853) 2.94 
I Hea | 23,991|_..... | 3, 868)... a ree 








! Preliminary estimate by U. S. Department of Commerce. 
Source: Lumber Survey Committee Reports to U. 8. Department of Commerce. 


An average annual output of 20 billion feet during 
1930 to 1939 (as shown in table 2) sufficed to meet the 
total lumber demand. 


Production schedules therefore 


had to be adjusted rapidly upward after the defense 
program got under way in 1940. For on top of military 
requirements and contrary to the World War I pattern, 
industrial and construction demand for lumber ex- 
panded with war preparations during 1940-42 and 
lumber was also called upon to compensate for shortages 
which rapidly developed in other materials. ; 

Although lumber production steadily increased during 
the years 1939, 1940, and 1941, orders, nevertheless, 
were in excess of output. The disparity between pro- 
duction and orders which existed during those years 
was bridged by withdrawals from stocks, and mills were 
therefore able to maintain shipments approximately at 
the rate of orders. But the demand was heavily con- 
centrated on a small number of species and special sizes 
and grades. As a result, mill inventories at the end of 
1941 were the lowest on record and badly assorted in 
relation to the prevailing demand. 

Continued complete dependence upon inventories to 
fill the gap between output and orders has not been pos- 
sible during 1942. Consequently, shortages in certain 
items havedeveloped. Lumber is nowtermed “‘critical.”’ 

Nevertheless, the lumber industry has the machine 
capacity and timber resources through which the re- 
quirements of the war program can be supplied. Pro- 
duction can be increased to a point equal with demand 
by the removal of production handicaps and through 
efficient procurement and use of the industry’s output. 
Labor must keep on the job, maintenance and repair 
parts supplied, specifications liberalized, orders broadly 
distributed, and buying coordinated. 

- The timber resources of this country are noted for 
their abundance and variety of species suitable for 
diverse uses. But timber stands cannot be logged to 
obtain only those species in greatest demand. Like- 
wise in sawing lumber, all logs do not yield preferred 
grades and sizes. As an economic necessity and as a 
factor in efficient mill operation, alternate species, 
grades, and sizes which satisfactorily serve the purpose 
must be used, although they may not be the most 
desirable. 

War Has Created Heavy Lumber Demand. 

The outbreak of war in Europe in September 1939, 
as previously indicated, brought a sharp acceleration 
in lumber demand. A buying movement on the part 
of lumber dealers was set off immediately but, as it 
proved to be chiefly in anticipation of a large export 

demand, it subsided within two months. The demand, 
however, was sufficiently strong to effect an advance 
for the industry. Lumber production in 1939 totaled 
24,975 million feet, a 15 percent increase over 1938. 
Demand totaled 26,427 million feet as compared with 
22,943 million feet in 1938. 

While orders placed at mills in 1939 reached the 
peak of the year as a result of forward buying, lumber 
demand was basically strengthened by increased con- 
struction activity. The Department of Labor’s build- 





ing indexes, based on permit valuations, were the 
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highest since 1930 for total building and for new 
residential construction. Similarly, the F. W. Dodge 
Corporation reported a 10-year high valuation in 
contracts awarded for residential building and for 
total construction. It is significant that the construc- 
tion industry accounted for 68 percent of the nearly 
4 billion feet gain in lumber consumption in 1939 over 
the previous year. 

Lumber demand was further expanded in the tollow- 
ing year under the impetus of this Nation’s war- 
preparedness program. Construction of Army canton- 
ments and camps was superimposed upon an acceler- 
ated program of defense housing and highly active 
residential building. Special defense requirements such 
as shipyard lumber and timbers and increased industrial 
demand contributed to the rise in the volume of orders 
placed with mills. As a result, orders in 1940 exceeded 
30 billion feet for the first time in a decade. (The 
extent to which expanded construction activity con- 
tributed to the increased lumber demand is shown in 
table 3.) While total lumber consumption was 2.6 
billion feet higher than in 1939, 94 percent of the 
increase was the result of construction demands. 

At the same time, the recovery of durable goods indus- 
tries was an important factor in the lumber demand. 
Wood-using industries shared in the recovery to the 
extent that in 1940 lumber used in the manufacture of 
various products increased nearly 100 percent since the 
depression years. (The data showing the break-down 
of industrial consumption for 1940 are the latest avail- 
able, and are shown in table 4.) 

The flow of orders to the mills increased rapidly 
during 1941 with the intensification of this country’s 
military preparedness program. Lumber purchases by 
the important wood-using industries such as millwork, 
flooring, and furniture continued to increase in line 
with the record construction activity. Other industrial 
purchasing, principally by the railroads and the con- 
tainer industries, was expanding. But the lumber re- 
quirements for direct war purposes—cantonments, ship- 
building, airdromes, defense housing—reached such 
proportions by the middle of the year that in most 
instances 90 percent of orders placed with mills were 
connected with war projects. 

Shortages in certain lumber items were already evi- 
dent in the late months of 1941 when the Supplies 
Priorities and Allocations Board issued the L—41 order 
curtailing ‘nonessential’ construction. Lumber de- 
mand eased noticeably following this action, but since its 
character was largely determined by military require- 
ments, mill orders remained above 2 billion feet per 
month. The total volume of new business booked 
during the year exceeded 34 billion feet, which was only 
slightly below the levels of 1929. 

The current phase of heavy lumber demand was 
initiated with our active entrance into the war and it 
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can be fairly said that this phase is without parallel jn 
the history of the industry. Lumber requirements for 
military construction were made forcefully apparent 
with the purchase during January by the Army alone 
of nearly I billion feet solely for the construction of 
cantonments. 

In addition to the billions of board feet meeded for 
housing the Army and for numerous other projects such 
as housing for industrial workers, off-shore bases, 
airdromes, and warehouses, there were added the 
requirements for trucks, bunks, boats, ships, and other 
essential items as boxes and crates. A series of War 
Production Board orders have been issued which halted 
or drastically curtailed the use of metals in many fields, 
These orders affect a long list of articles for homes, 
farms, factories, and offices including domestic refriger- 
ators and furniture, implement handles, window frames, 
and office furniture. For the manufacture of those and 
many other products wood is the prime replacement 
material. In May when mill sales of softwood con- 
struction lumber were restricted, the monthly rate of 
orders indicated a demand of about 38 billion feet for 
the year 1942. 


Table 4.—Lumber Used for Selected Products and Total 
Lumber Used in Manufacture, 1928, 1933, 1940! 
[Millions of board feet] 

Products 1928 1933 | 1940 
Pere Le eeewe = saihaiadihda , _— en én — ooo 
Boxes, baskets, crates 2_- - _...| 4,981] 2,356 3, 206 
Car construction and repairs | 1,009 332 | 548 
.  —_——— ae | 1, 364 747 1, 422 
Millwork-~--_--_- 3, 317 573 1, 823 
Total of principal comparable products 10, 672 | 4, 007 6, 998 
Agricultural implements 143 18 | 42 
Airplanes__. : 9 | (3) 9 
Boot and shoe findings 49 | 37 | 89 
Boxes, cigar and tobacco oa 38 29 13 
Caskets and burial boxes. - - age 156 126 | 159 
Dairy, poultry, apiarists’ supplies 41 30 | 60 
Firearms. - - 2 | | 2 
Handles--- 125 | 116 226 
Laundry appliances 39 | 24 46 
Matches... - | 116 | 85 | 82 
Musical instruments 108 | 9 30 
Pencils and penholders 40 14 30 
Playground equipment 5 | 2 8 
Plumbers’ woodwork 16 | j 8 
Professional and scientific instruments 16 | 4 | 9 
Rollers, map and shade 24 7 23 
Sewing machines 13 | 5 | 13 
Ship and boat building 128 | 36 90 
Shuttles, spools, bobbins 44 30 57 
Sporting and athletic goods 30 | 8 | 34 
Toys--- i. 39 | 21 58 
Vehicles, motor 868 | 202 | 125 
Vehicles, nonmotor 81 15 22 
Woodenware and novelties 142 | 60 127 
Other comparable products 692 | 248 | 565 
Total of minor comparable products 2, 963 1, 126 | 1, 925 
- -|———_—— __—— 8 
Total comparable products ¢ 13, 635 5, 133 | 8, 923 
Total used in manufacture-- 18, 698 6,112 | 12, 005 


1 Includes lumber, veneer and plywood, and logs and bolts. 

2 The figures for boxes include wood used by commercial box, basket and crate 
factories and by the wood-using industries for boxing, crating, and dunnage. 

3 Less than 500,000 board feet. 

4 The comparable total includes all products except planing mill products for 1928, 


and flooring and lumber for shipping by non-wood-using industries for 1933 and 1940 . 


Handicaps Retarding Production. 


Lumber production has been substantially increased 
under the impact of the consistently heavy demand. In 
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1941 the total volume of reported output was slightly 
under 33 billion board feet. This was the largest volume 
since 1929 and a 32 percent increase in comparison with 
1939 production. 

All major producing regions, both softwoods and 
hardwoods, contributed to the advance. It is signifi- 
cant to note, however, that more than half of the pro- 
duction was accounted for by about one-fourth of the 
mills in operation. Production also has been aug- 
mented by a large number of small mills which came 
into operation, especially in the South, as a result of 
expanded market opportunities. The combined 1941 
volume produced in the Southern pine and in the West 
Coast (principally Douglas fir) regions showed a 35 
percent increase since 1939. These two regions are the 
principal sources of softwood “construction” lumber 


Figure 6.—Lumber Production and New Orders ! 
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1 Includes only principal regions for which data are available for both production 
and new orders. 


Source: National Lumber Manufacturers’ Association. 


and their combined output represented 69 percent of the 
1941 softwood total. 

Production in the first 6 months of 1942 was 5 percent 
less than in the comparable period of 1941. The dis- 
parity increased between production and new orders. 
(The relationship since 1940 of production to orders is 
shown in figure 6.) 

Prolonged periods of unfavorable weather in the 
Pacific Northwest and in the South have been partly 
responsible for this reduced production, but other 
problems have developed which accentuated the 
production-demand disparity. The diversion of 
workers to the armed forces and to other war industries 
interfered with sustained operations. 
in the logging camps and sawmills has been much higher 
than in most manufacturing industries. 
turn-over is shown in table 5.) While replacements 
have been generally obtained, loss of productivity has 
nevertheless resulted. New help lacks the “know 
how,” not easily acquired, of experienced woods and 
mill workers. 

At the same time, equipment problems have become 
more serious. The A-10 priority which has been 


Labor turn-over | 








(The rate of | 


| over 1 million man-days of operation. 
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accorded to the industry for the procurement of 
maintenance and repair parts has not been sufficiently 
effective. Tires, tractors, cables, saws, and other equip- 
ment are vitally necessary. 


Table 5.—Monthly Turn-Over of Workers in Sawmills 
[Rates are per 100 employees] 








Separation rates | Accession rates 

















Date 
Quit Total New Total 
separation | _hire accession 
| 
February 1942 4.31 7. 53 | 5. 36 7.21 
March 1942 5. 60 8. 86 6. 47 8. 36 
hort GR... eke 7.46 | 10. 39 | 8. 54 10. 48 





Source: U. S. Department of Labor. 


As the importance of attaining maximum production 
became patent, the War Production Board announced 
in June that a liberalized policy of priority assistance 
would be instituted and steps taken to stabilize labor 
supply. The extent to which these current problems 
can be resolved will determine, to a large degree, the 
ability of the industry to achieve maximum production. 
The productive machine capacity is close to 40 billion 
board feet annually. The number of mills in operation 
according to the most recent (1940) Bureau of Census 
report was 19,591. In 1926, when 36.9 billion feet of 
lumber production was recorded, there were 15,241 
mills. Timber resources are adequate. Although they 
are not as readily accessible as formerly, modern 
equipment such as tractors and huge logging trucks 
reduce the difficulties. 

It may be noted that in 1941 when lumber produc- 
tion reached 33 billion feet, there were 286 strikes in 
the lumber and allied products industries (includes fur- 
niture and planing mils) which accounted for a loss of 
On the other 
hand, at the peak of 1941 lumber production, a monthly 
output of over 3 billion feet was attained when exten- 
sive overtime operations were instituted, principally on 
the West Coast. However, it is not possible to produce 
38 billion feet of lumber to match estimated require- 
ments this year. Barring labor troubles and given 
adequate assistance in securing repair parts and 
equipment, production in the last 6 months of this 
year can be increased. But to reach 38 billion feet 
for the entire year would require more than a 50 
percent gain over the volume produced in the first half. 


Mill Stock Reduced to Meet Demand. 


Though the increase in production since 1939 has not 
been achieved as rapidly as the expansion in the lumber 
demand, mills have until this year maintained ship- 
ments nearly at the levels of incoming orders by with- 
drawals from stocks. At the end of 1938, mill stocks 
totaled 8.6 billion feet. With almost steady reduc- 
tions in the following years, the volume of inventories 
declined 2.3 billion feet by the end of 1941. 
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The 6.3 billion feet of mill stocks available at the 
beginning of this year were equal to better than a 2 
months’ supply. But it must be kept in mind that the 
prevailing demand is running heavily to certain species, 
sizes, and grades. Shipments continued in excess of 
production during the first six months but averaged 8 
percent less than new orders. Consequently, stocks 
declined further and unfilled orders increased. On 
July 1, mill stocks totaled 4.9 billion feet of which 69 
percent was covered by unfilled orders; unsold stocks 
totaled 1.5 billion feet. (The trend of production, 
shipments, and stocks since 1940 is indicated in table 6.) 


Table 6.—Total Reported Lumber Production, Shipments, 
and Mill Stocks, by Quarters, 1940-42 


[Millions of board feet] 
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Production | Shipments quarter) 

Date | a oil ALA B) as AE SRD 
| | 
1942 | 1941 | 1940 | 1942 | 1941 | 1940 1042 | 1941 1940 
pea Ieee) ME We Pi che ces Smee 
First quarter__._._____ 6, 966) 7, 521) 6, 101)57, 737) 7,729) 6, 149) 5, 595| 6, 557| 7, 616 
Second quarter. _.____- 8, 138] 8, 441) 7, 260|F9, 088| 8,456) 7,255| 4,900) 6, 650) 7’ 666 
Third quarter___...___- , 400) 9,015) 7, Las 500| 9, 367| 8,243] 4,800) 6, 294| 7, 253 
Fourth quarter __-_-_-_-- 7.50 —_ 7, 70068. 8, 000 _7, 967 8, 48 4, 300) | 6, » 348) 6, 753 
Veer... _-|32, 32, 00432, 965|28, 934/34, 325/33, 519130, 096 
| | 











Note.—Second Quarter 1942 preliminary. 


’ Source: Reports of regional associations to the National Lumber Manufacturers’ 
Association. Third and fourth quarter 1942 estimates by U. S. Department of 
Commerce. 


Lumber Prices Increase. 

Lumber prices have increased sharply since the be- 
ginning of this war. From 1939 up to the time that 
the first of the price ceilings was established in Sep- 
tember 1941, an advance of 31 percent had been re- 
corded in the Department of Labor’s wholesale price 
index of construction lumber. In general, the upward 
trend of lumber prices was most pronounced in the 
periods of greatest inventory declines. But prices 
were also affected by competitive buying and by in- 
creased production costs. 

The steepest price advance was initiated in September 
1940, when the defense construction program was super- 
imposed upon an already strong lumber market. Cor- 
rection of Government buying methods, the creation 
by the Army of a lumber “stock pile,’ admonitions 
by the Price Stabilization Division of the Office of Pro- 
duction Management, and the prospects of a weakened 
construction demand through official restrictions on 
“nonessential” construction brought about a stabiliza- 
tion of prices at the close of 1940 and for several months 
of 1941. In the middle of 1941 the forward price move- 
ment was resumed and currently the price index is at 
the highest level since 1920 and above that which 
prevailed during World War I. 

The demand for special grades and sizes for direct 
military purposes created a problem with a direct bear- 
ing on production cost. In cutting such items, saw- 
mills unavoidably accumulated stocks of other cuts 
from the balance of the log. Disposal of such stock 
was noticeably difficult as more stringent curbs were 
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imposed on residential housing. This problem was at 
one time particularly acute on the west coast when ag 
a result of the lack of intercoastal water transportation, 
the usual outlets for this lumber could be reached only 
by the more expensive rail facilities. 

Lumber prices also reflected the increased cost of 
stumpage (logs). In some instances these increases 
were reported to be as high as 100 percent. On the 
west coast, one of the major softwood regions, log prices 
noticeably increased as a result of a tight supply posi- 
tion and the intense competition between the major 
log consumers. 

A further important factor in the price picture was 
the increased cost of labor. In July 1941 labor in the 
Northwest region was granted wage increases. Mini- 
mum wage rates were also established for the entire 


Figure 7.—Index of Wholesale Prices of Construction 
Lumber 
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Source: U. 8. Department of Labor. 


lumber industry on November 3, 1941; these rates 
directly increased the wages of over 200,000 workers 
employed principally in the Southern States. 

The almost steady rise in lumber prices resulted in 
the establishment of maximum or ‘‘ceiling’’ prices by 
the Office of Price Administration. A schedule for 
southern pine lumber, one of the principal softwoods, 
was the first to be issued (September 5, 1941). Shortly 
thereafter a maximum price was established for Doug- 
las fir, and subsequently on additional species including 
hardwoods. While the general trend of prices con- 
tinued upward after the ceilings were set, this was due 
to the rise in items not then covered. The increase in 
the price index since the ceilings were established has 
been about 2 percent. 

(The course of the lumber price movement immedi- 
ately preceding and since the war is shown in fig. 7.) 


Exports Decline Sharply, Imports Increase. 


War conditions have caused a sharp decline in lumber 
exports. Thus the pattern of export movement during 
World War I has been repeated. As can be seen’ in 
figure 3, the 1941 export volume was the lowest in 
more than forty years. The rate of exports in the 
first four months of 1942 indicate a further reduc- 
tion of about 30 percent in the present year. Lend- 
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Lease shipments remain as the only important factor 
inthe current trade. And it is certain that the recovery 
of export markets will have to wait on a future period 
of reconstruction. 

The expanded wartime markets in the United States 
are reflected in the steady, and substantial, increase in 
lumber imports. The increase in 1941 as compared 


Figure 8.—Domestic Exportsfof,Lumber ! 
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1 Data include sawed timber and boards, planks, and scantlings; data for 1941 are 
not available for publication. 
Source: U. S. Department of Commerce. 


with 1938 was over 150 percent. Moreover, the vol- 
ume of imports exceeded the export volume by 134 
percent, recording for the first time in this Nation’s 
lumber history, an import volume greater than exports. 


Outlook for Remainder of 1942 


War construction plans and programs are being ex- 
panded and accelerated in order to satisfy both military 
and civilian needs. Military requirements can be met 
and civilian needs partially filled by sustained produc- 
tion, if procurement difficulties can be overcome and 
if sufficient information is given in advance to the lum- 
ber industry so that cutting schedules can be adjusted. 
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Lumber production in recent months has been trend- 
ing upward and it is possible that the output of last 
year can be equaled. Production, however, cannot 
be increased sufficiently during the remaining months 
of 1942 to meet both military and civilian require- 
ments estimated at 38 billion board feet. The deficit 
will require additional withdrawals from stocks. 

The lumber industry is very seasonal. Winter 
months are unfavorable to logging and saw mill opera- 
tions. Production, therefore, during the third quarter 
of the year, will probably increase but will unavoidably 
decline during the fourth quarter as snow and rain 
hamper operations and mills shut down for repairs. 

Disregarding seasonal influences, other factors, cited 
above—the loss of workers to the armed forces, the 
growing scarcity of manpower, and increasing difficulties 
in getting replacement parts—are also operating effec- 
tively to reduce output. The Government is assisting, 
as far as possible, to reduce these difficulties by granting 
deferment to key men, disapproval of labor “pirating,” 
and by higher priority ratings for urgently needed oper- 
ating equipment. Constructive action of this type, 
however, is definitely limited. It seems most likely, 
in view of current developments, that lumber produc- 
tion, after the third quarter, will continue for the bal- 
ance of the year and during 1943 at lower levels than in 
comparative periods of 1941 and 1942. 

Although approximately a 10 percent decline is 
expected in 1943 production, it will be accompanied by 
an estimated reduction of almost 7 percent in lumber 
requirements. Clearly the supply-demand position of 
the lumber industry shows no prospect of improvement 
in the near future. Efficient and conservative use of 
lumber is essential. Increased use of alternative species, 
grades and sizes, and advance notice of orders’ and 
specifications will materially assist mills in meeting 


wartime needs. A 
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NEW OR REVISED SERIES 
Table 15.—ESTIMATED SALES OF ALL RETAIL STORES BY KINDS OF BUSINESS ! 


[Millions of dollars] 
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By kinds of business 
Au | Durable | Noudu- Building Sensi 
Year and month retail | goods ~~ 4 Auto- | mate- | Eating | General | “hold | o 
stores stores ae Apparel motive rials and| Drug and | Food | Filling mer- fom | ther 
stores stores hard- | stores drinking} stores | stations |chandise nishings| — 
ware places stores t &s| stores 
dealers | ares | 
iawn 2 RE ana rs eae ceed om os Se —— 
1935 | | 
a Gale Pe bell 2, 163 408 1, 755 164 224 | 100 | 94 180 651 | 115 364 | 70 | 01 
| ES on 2, 169 455 1,714 153 265 | 98 | 92 169 634 117 358 | 80 | 22 
lS RS i a 2, 610 613 1, 997 201 379 | 128 | 99 193 689 | 145 442 91 | 243 
SSS TS ae ae 2, 827 712 2, 115 246 431 | 154 | 96 | 196 686 159 | 483 112 | 263 
Se bh 2, 848 7 | 2129 217 408 | 170 | 102 202 719 | 173 | 470 122 265 
Re iibdhaes k= a pishomn ae < 2, 807 718 | 2, 088 212 417 | 170 100 195 | 695 178 | 466 | 112 262 
nl eral cla ae ea S 2, 671 688 | 1, 983 170 407 | 165 105 191 695 196 | 392 | 101 249 
A ea 2, 748 | 683 | 2, 066 183 381 | 172 107 204 | 704 199 | 428 112 | 7 
“eT -..| 2,688 | 585 | 2, 103 239 | 285 | 179 103 205 671 178 471 106 | 251 
oa serio > 2, 939 | 635 | 2,304 272 300 | 193 105 218 | 722 184 | 546 124 | 275 
aia i lel i 2, 945 | 677 2, 267 | 264 372 | 168 102 214 | 728 | 169 | 537 | 116 m7 
SN is Sid cd ye wagon 3, 376 | 732 | 2, 644 | 334 367 | 166 128 223 768 156 | 773 | 144 317 
on. bce emiiopaeceen 32, 791 | 7, 626 25, 165 | 2, 656 4, 237 1, 864 | 1, 233 2, 391 8, 362 1, 968 | 5, 730 | 1, 290 | 3, 060 
| | 
Monthly average. ---....-.---.- 2, 733 636 | 2, 097 | 221 | 353 155 103 199 697 164 | 478 | 108 55 
1936} | 
NS tata Slate Tele 2, 512 | 544] —-1, 968 | 186 320 125 102 209 715 152 384 | 84 236 
hd hci hates jasatslatlicgloe 2, 466 | 520 1, 946 | 183 | 290 123 104 199 719 132 391 | 93 232 
A aR ier a ak 2, 954 778 | 2,175 | 234 479 168 108 225 716 167 463 | 117 279 
Sarre 3, 227 | 897 | 2,329 268 552 194 110 223 740 184 | 518 | 134 305 
ee ee Sak cele 3, 364 975 2, 389 265 | 573 219 114 237 757 202 | 516 | 161 319 
SS ae ae See 3, 386 | 978 | 2, 408 | 251 574 227 113 233 773 213 | 528 | 152 | 322 
eae Fulgisndaeits Es cae col 3, 195 893 | 2,302 192 | 533 211 118 241 788 231 446 | 130 304 
ari i ee es 3, 143 826 | 2, 317 202 | 459 209 116 252 779 226 | 463 | 138 | 300 
| SS Sees 3, 241 769 | 2,472 278 | 391 20) 115 255 772 216 | 547 138 310 
hee ri oS on bet eatliak 3, 472 768 2, 704 337 | 355 239 118 263 824 214 | 638 | 152 | 333 
I oe ee 3, 318 | 824| 2,494 | 286 450 212 113 260 771 197 575 | 136 | 319 
ER a 4,130} 1,021} 3,109 | 407 | 523 | 296; 150 ' 985 856 196 | 897 | 190 | 399 
| ERG seers 622 38, 408 9,794 | 28,614| 3,088 | 5, 498 | 29874 1, 381 2, 879 9, 208 2,380| 6, 368 | 1, 1, 624 | 3, 658 
} | 
Monthly average---........--.---- 3, 201 | 816 2, 385 | 257 | 458 198 115 240 767 194 531 135 305 
1937 | 
iia iS TE 2, 899 | 675 2, 224 214 | 401 150 120 254 790 167 | 419 | 104 | 279 
EERE ei TORSO, Fae a 2, 818 | 672 | 2, 146 202 | 378 157 113 246 748 164 419 | 119 | 272 
ee eR ea SSSR SE 3, 621 979 | 2,642 305 | 607 209 122 276 845 208 557 | 141 | 351 
BE eee 3, 642 1,044| 2,597 266 | 608 247 119 278 834 218 | 552 | 166 | 353 
aia iE ipsa , 829 Lig] eee! 293 | 638 264 1.6 284 851 238 | 579 | 184 | 372 
} SES IIE Coen ere ae eee 3, 715 1, 080 2, 635 | 266 | 617 266 122 27 832 | 247 | 61 | 168 | 362 
a aphichs cs wh wiies Ss AS SR 3, 536 1,010 | 2, 526 | 208 | 590 250 128 272 859 265 474 146 344 
pe SE Tea eee 3, 471 979 | 2,492] 222 | 556 240 125 286 808 261 476 | 159 338 
GREY SEE } 3, 586 862 2, 724 | 312 | 431 250 126 288 844 | 252 576 156 | 350 
ne cay, en RE ee 3, 673 855 | 2, 818 342 | 426 246 126 299 854 236 | 625 | 157 360 
November-._.-- iesutecRiariar iii ahacin gees 3, 418 799 2, 618 288 | 425 211 119 279 R25 222 576 136 335 
po Aa a 3, 940 812 3, 128 | 402 | 367 195 54 302 893 | 203 864 | 170 | 389 
ih te. - | 42,148 10,882 | 31,266 | 3,320 ie 7 044 2, 687 1, 500 3, 340 9, 984 2, 679 6,680 | 1, 808 | 4, 106 
i | | | | 
Monthly average--_-_--.....- 3, 512 | 907 | 2, 606 | 277 504 294 125 278 832 223 557 | 151 | 342 
1938 | 
SS TE 2, 792 | 566 2, 226 | 214 300 148 120 275 782 184 397 99 | 273 
LOE Ee --| 2,634 | 551 2, 083 | 185 291 141 112 254 734 172 | 385 | 101 258 
Ee ae | 3,175 | 737 2, 438 | 243 411 189 120 279 814 213 475 118 | 312 
a dR | 3,329 | 766 2, 563 294 | 406 212 121 271 822 219 | 527 | 128 328 
eRe isk Dapaaineresemsres | 8,247] 794 2, 453 247 414 224 122 264 806 235 | 484 | 133 320 
MI dercece hin andncedcavous | 3, 236 | 77 2, 465 | 238 | 391 230 119 68 809 245 492 125 | 320 
NR Obs date tiicdovicnneanns oat eee 719 2, 312 189 379 210 123 59 800 253 410 111 209 
SSE ie ete een | 3, 143 748 2, 395 | 204 | 365 229 124 971 796 264 147 134 310 
| | Se Fs: ee 683 2, 544 276 301 298 124 275 806 239 525 133 320 
October - oS Git SRS AES Bee 3, 423 | 748 | 2, 675 304 340 240 126 288 833 36 570 144 |} 340 
EE: 3, 406 807 | 2, 598 | 224 432 16 120 277 822 19 562 134 | 340 
NE Ce Seat 4, 139 919 3, 221 | 413 441 14 159 304 915 215 877 184 | 417 
eS a ee a a 8, 811 29, 973 | 3,091 | 4, 472 2, 480 1, 491 3, 284 9, 740 2, 693 6, 152 1, 543 3, 838 
| 
Monthly average. __--._.-.__. | 3, 232 734 2, 498 | 258 373 | 207 124 274 812 224 513 | 129 320 
1939 | 
CO SS ie 2, 893 652] 2,241 | 213 | 363 163 122 273 784 | 189 304 | 105 | 287 
on ng EE NS es 2, 762 23 | 2, 139 188 | 342 154 118 257 758 174 388 | 108 | 275 
ee ta ee 3, 425 852 | 2,573 | 267 | 496 210 128 293 845 | 212 506 | 126 343 
BCR in ancien weiaRiom asec 3, 487 | 877 | ~ 2,610 | 291 | 490 298 126 287 831 22 527 | 138 349 
DE ct ilac ual gibe lake toe ap A 3, 698 998 | 2,700 | 278 543 | 266 130 288 866 252 543 | 160 371 
SS SERRA ieee Rg 3, 577 | 949 | 2, 628 | 256 | 523 | 252 | 126 288 848 256 524 | 145 359 
EY 252 Rae 3, 307 858 | 2,448 | 194 | 482 | 229 129 295 833 | 262 427 126 | 330 
ea See i 3, 409 | 852} 2,558 219 | 433 | 247 128 307 841 | 273 473 | 147 | 341 
 ienct ni saw akawienbincntiye 3, 600 813 | 2,788 296 | 384 249 130 208 898 257 574 | 152 | 362 
eb ao netnieenncee ates 3, 765 | 942] 2,824 314 | 485 264 128 313 | 860 | 252 605 | 165 | 380 
NE RG f 3, 697 | 919 2,778 299 497 | 238 128 297 875 240 197 | 153 | 373 
a POS ee 4, 419 1, 042 3, 376 | 444 509 234 | 170 325 927 | 234 | 918 | 207 450 
| BARS Ace ae Re 42, 039 | 10, 376 | “31,663 | 3,25 546 | 2,735 1, 562 3520! 10,165 | 2,823! 6,475 | , 733 ] 4, 221 
Monthly average_-__--...--.--.-- 3, 503 | 865 | 2, 639 | 272 | 462 | 228 | 130 293 | 847 235 540 144 | 352 
| | | | u 
For footnotes see p. 25. 
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Table 15.—ESTIMATED SALES OF ALL RETAIL STORES BY KINDS OF BUSINESS '—Continued 


{Millions of dollars] 
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| | Nondu-| | 
All | Durable) } Building} 
I ble Gen- | Hou 
Year and month retail | goods hapage yd materi- Eatin en, se 
stores | stores | goods | apparet| AUt- | aisand| Drug re Food | Filling | °ral hold | Other 
stores | ‘stores | Motive | “hard- | stores |drinking| stores | stations |..™¢"- fo | re 
| stores | hard — chandise|nishings| stores 
dealers stores stores 
1940 | 
January ------ i 3, 188 758 | 2,431 227 450 170 129 288 856 208 426 114 321 
February... : 3, 114 765| 2,349 201 450 170 127 280 837 195 418 124 313 
Se, ...-<=~-- i 3, 696 958 | 2, 738 299 588 210 135 310 893 228 523 136 374 
(See a 3, 762 1,072 | 2, 690 260 633 256 129 296 881 241 527 158 380 
Saree s 3, 974 1, 128 | 2, 845 | 284 635 284 135 306 924 263 562 179 402 
June. ----- af Ps 3, 883 1,117 2, 766 271 655 269 133 7 887 276 541 161 393 
Mets... } 3643] 044] 2599 | 204 608 265 135 301 806 269 453 145 368 
‘August ..---- re 3, 758 959 | 2,799 | 252 490 270 138 326 919 289 524 169 
September ; ate 3, 673 888 | 2, 785 | 298 431 270 134 320 856 262 571 158 372 
October. - - +=. :3 4, 143 1, 139 | 3, 004 | 321 629 300 138 332 920 268 635 179 421 
November--- “s “ 4, 108 1, 106 | 3, 002 | 334 629 262 136 319 930 247 654 179 419 
DMIIEDOE sh ceccccnc oad cn ie 4, 752 1, 221 | 3, 531 | 461 620 263 181 346 964 237 958 233 489 
a ae ..-| 45,694 12,157 | 33, 537 | 3, 413 | 6, 819 2, 987 1, 650 3, 721 10, 764 2, 982 6,791 1, 934 4, 633 
Monthly average ----- bee 3, 808 1,013 | 2, 795 | 284 | 568 249 138 310 897 249 566 161 386 
1941 
Se 3, 635 969 | 2, 666 | 251 590 213 142 318 929 226 459 137 369 
February --- seeee ey 3, 538 1,008 | 2, 530 | 219 635 200 | 133 309 875 212 449 146 359 
ae o 4, 214 1, 254 | 2, 960 296 810 247 | 144 344 975 249 552 168 429 
ae : ee 4, 626 1, 441 | 3, 185 365 893 314 | 144 341 984 276 636 201 473 
a ae < ee an 4, 930 1, 590 | 3, 341 | 348 972 343 155 356 1, 053 314 654 232 504 
as wsiaie scceapwhts : 4, 606 1,477 3, 128 | 300 891 339 | 149 344 997 311 601 203 470 
a Bist aes 4, 509 1, 383 | 3, 126 | 253 804 346 | 155 355 1, 050 342 549 197 459 
ares ea aap 4, 638 1, 259 | 3, 380 334 617 353 | 159 383 1, 063 349 661 245 473 
September - - --_- ees 4, 480 1, 062 | 3, 418 393 445 360 | 158 383 1, 052 322 706 202 458 
October. - ------ Pees 4, 675 1, 128 | 3, 547 387 528 366 156 393 1, 125 318 724 200 478 
November-_-._---.---- , ; 4, 534 1, 067 | 3, 466 388 518 312 | 159 384 1, 090 289 735 194 465 
December ---_--------- : 5, 473 1, 237 4, 236 | 557 522 331 | 211 409 1, 218 290 1, 106 261 568 
Total_- sictecspeily SRST shen | 38,983 | 4,092 8,226| 3,722! 1,866 4,319 | 12,411 3, 500 7, 830 2, 387 5, 507 
Monthly average__.........._..-- 4, 488 | 1, 240 3, 249 | 341 686 | 310 156 | 360 1, 034 292 653 199 459 
' | | | 





























1 New series. Estimates compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. For a description of the data and indexes of sales, 
see pp. 18-25 of the October 1941 Survey. For data for 1942, see p. S-6 of this issue. 


Table 16.—DEPARTMENT STORE SALES—RICHMOND FEDERAL RESERVE DISTRICT ' 


[1935-39 = 100] 





















































| | | | | 
| | | 
Month 1923 1924 | 1925 | 1926 | 1927 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 
| | | | 
Without adjustment for seasonal variations 
| | ] | | | 
EN ee ee eee eS ee ae ee: 75| 81} 80| st1| s2| 77| 72] 5S7| 47] se] so| o4] 71 72| 70} 77 90 
February -.--------- ek AR. Pr 76] 79} 79 83 | 80 80 73 61 47 59 66 72 71 80 91 
Gas cael | 103| 91} 98} 107/ 101} 113| 122] 99] 100} 79| 56] 93] 84] 88] 114] 96] 104] 115] 125 
April _-- F ‘ - odes | 90; 104; 105| 104] 113 103 | 103 113 101 7 70 74 90 96 98 105 101 106 143 
Seer. 2.2... ica iodtadose ae 100 99 109 | 106; 109| 109| 112 98 76 72 88 88 101 110 94 107 120 148 
(a ee: ere 100 94 95; 98; 99); 100; 102 94 93 67 64 80 83 94} 102 92 98} 110 127 
July __- = ee 71 75} 79 79; 7] 78) 7 66 47 47 56 64 75 75 70 71 85 109 
OS TSG See eee RS Se 71 7$ 82; 93} 82 86 76 68 50 61 67 71 77 79 78 84; 104 140 
September__- = ee ‘ 88 94 89; 94; 99| 104| 103 93 72 74 79 88 98; 111}; 105; 112] 123 154 
October - - - --- or me a Goa } 114 111 130 | 124 122 | 125 128 126 107 85 88 104 109 128 128 120 124 146 165 
November... __- BU: SENG | 112] 111] 115] 123 | 124] 126] 125] 109) 90| 7 80| 94] 103| 112] 112] 108] 122] 144 168 
NIN oo ons oo oe cn eccn see dccecsacsss~s-]) 163} 170} 180} 19094) lee” lee eee 153 | 118] 133 | 156] 166| 192 | 194/| 197 | 208; 227 265 
Monthly average... ------a---e-------] 96 | 97) 101) 106} 107 | 108 | 100 | 102} 92] 72| 70| 84| 89| 99] 106| 101} 106| 120] 144 








Adjusted for seasonal variations 









































| | | 
EEE Ee | ee 2 ae | 91] 100 99; 110} 109} 110} 109; 104 97 82 68 79 83 90} 105| 106; 104; 110 128 
OO, eee a  @& 98 103 | 106 | 107] 107] 107{ 108 98 81 67 79 86 92; 106; 105; 103; 112 132 
March. .__-- ‘ : : za | 93 99 | 105| 105| 106{| 106] 111] 103 99 71 58 83 91 95} 103} 101} 103} 109 135 
April... ai 99 | 99} 100 103} 106| 107} 109 | 107 | 101} 79} 70| 83} 86] 92] 104] 100] 106| 113] 137 
May... : | 95} 96] 99] 109 106 106 | 106 108 | 98 75 69 85 84 101 110 94 103 116 142 
June___- ate ; ih --| 106} 103 | 100} 104] 105} 106{ 114| 104 99 72 67 84 90 107 96 | 103 120 138 
July - ; : | 101} 96 101 106 | 109 113 109 | 99 91 69 69 86 90; 106} 107 102 | 105 | 121 154 
August nia : S| a 91; 101} 104{ 113 {| 108{] 114); 104 93 67 77 84 90} 101; 105 99 | 106; 132 185 
September-__-_.__-.-_- : 99 | 101 97 102} 106] 116} 116] 100 89 71 73 81 90 96; 109; 102) 110) 131 151 
October. __- Sie : ‘ OF 92} 109} 108; 107} 103; 105! 103/] 88 72 75 85 89} 104]) 108| 101} 104). 119 134 
November---. , a 98; 100; 104), 107, 108; 110; 110 99} 82 67 73 | 86 94; 107| 102 99; Lill | 132 160 
December oe 96 96 | 102/105 | 110} 112] 113 97| 85| 66 75| 88| 92] 103} 104] 105} 116} 127 142 


| | | | 





_1 Revised series compiled by the Federal Reserve Bank of Richmond based on sales data of a sample group of department stores in this District. The present sample com- 
prises 79 stores. The number of reporting stores has varied considerably over the period 1923 to date. Beginning in 1923 the sales figures have been chained together for each 
state of the District to secure comparability with the latest data. State figures were placed on an average daily basis adjusted for seasonal variation and converted to the 
base 1935-39=100. In constructing the District index the state indexes were combined by weighting each state by its relative importance according to Distribution Censuses. 
For 1942 data see p. S-7 of this issue. 
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26 SURVEY OF CURRENT BUSINESS August 1949 
Table 17.—DEPARTMENT STORE SALES—SAN FRANCISCO FEDERAL RESERVE DISTRICT: 


[1935-39= 100] 


























7 [ seer l = SOEIE ese eee SED het ee “a ee ery <4 Somenes oe 3 Sa ee a 
1919 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1937 | 1938 1939 | 1940 | 194) 
Month Saaee “AS ins 5 56 RR SRSA: ae Ree 
Without adjustment for seasonal variations 
wa om : ) 7 : — 
RR gpa 49 71 73 65 76 85 &3 89; 91 95 96 92 | 8&4 68 51 58} 64/ 71 80 79| 82 871 
Peery ..-....... 50 64 67 | 61 74 81; 82) 86 90; 92; 9 93 83 68 52 63 | 67) 74| 84 78 | 86 90 | 193 
Sie RES 54 71 70 65 83 84} 89; 99 98 97 | 103 98 | 94 74 51 72| 72] 85) 101} 86} 95] 106] jy 
April. __- 60 7%5| 70| 72 4 89} 95! 98/ 105} 108! 102, 106 98 70 67 70} 84] 93) 99} 98] 105| 105] 49 
7 Uae 62; 8 | 7 81 “4 93 | 100; 104| 107| 108/ 111 | 104 98 70 68 72| 80) 93{ 104) 98) 103) 111) 499 
oo. or ar ee) Tl 71 85 86 90 95 | 96 96 | 100 96 87 65 63 65 |. 78 | 94 99} 92] 99! 106] 19% 
aaa ‘ 56; 68; 61/ 63 78 74 82| 84| 86 92 90 84 78 55 60 59 71 87} 89} 83 | 90| 98| 499 
SN” Tae 61 76 | 67 71 83 85 91) 98 | 100; 101) 101 o4 85 64 67 71 | 79 92| 97 | 93 | 99 | 110) 1% 
September -_..----- 72 82; 75| 75 89 90 97} 108} 108} 113 | 115 | 104 93 7 73 82 91{ 109] 120} 98) 114] 125) 4g 
October... -___-- 7 86 78} 87! 101 99; 108/ 111} 112] 118] 117| 106 92 74 71 83 97 | 109) 112] 104| 119] 122] 445 
November. _------- 77 80 77 88 99} 100; 110; 113) 117} 116} 121 | 106 93 66 70 84 97 | 109} 111} 113] 116 | 131] 459 
December - --- -- -- 121 | 127) 115) 134) 152) 154| 166] 184] 178 | 190| 193) 167) 139] 109) 125) 141) 156 | 178 | 178) 175 | 198) 211) gs 
Monthly average..| 67 80; 75 78 91 93 99 | 106 | 107; 110{ 112} 104 04 71 68 77 86 | 100 | 105 | 100 | 109 | 117 | 139 
| | 1 ' | 
Adjusted for seasonal variations 
ae : : , re 
peneery......-..- 55 | 80 82 73 83 95 93; 101} 105; 108; 113 110| 101 83 63 72 81} 91] 103} 103 | 106] 113] 498 
February --- eet we) 8 73 87 94) 96; 101 | 105; 109; 111/ 112] 99] 81 63 75 83 93 | 106; 99 | 108) 114] 131 
Ms.cc..-----., C1 Wi) % 74 89 93 97! 105} 108 | 105| 109| 110} 100 78 58 77 82 95 | 109; 97] 105| 114] 13 
SR eS ee 7 75 90 91 98 105} 107; 113] 111] 108| 103] 75 67 74 84 | 95| 106} 100; 110} 113 | 132 
| eS 60 | 82 75 79 91 91 99 | 104; 108 | 109!) 114 106| 100 73 70 75 83} 96| 108] 102| 107] 114 | 134 
Se ee 67 | 84 76 76 90 92 99 106| 107 | 107/ 111! 107 97 72 7 72 85 | 101) 107| 100] 108] 114] 19% 
De tian ~~. 69| 83} 75 77 95 91 | 101 | 104} 106, 111 | 112; 104 95 68 74 72 86 | 103 | 107 | 100} 108} 118} 14 
August. _........- 69 | 84 74 77 92 93 99 | 106) 108 111 | 110) 103 92 | 69 72 76 86 | 100} 105} 101 | 108 | 119 | 168 
September. _- Page| 861 76) 77 | 91 91 | 100/ 107) 108) 110} 113! 103 | 91 69| 70| 78} 88{ 103| 106] 94] 109] 120| 149 
October......--..-- 72; 80 73 82 94 93 100; 104; 105; 112| 114} 102 87 71 67 78 92; 103; 107} 98] 113] 116] 138 
November --| 73] 80 72 83 92 93 | 104} 105 | 109) 109) 114/ 101 88 63 66 78 91/ 102} 105} 108| 110] 125] 45) 
<a | 76} 80 73 s4 95 93 | 100; 110; 106; 112) 115 99 82 70 72 80 91 | 104 | 104) 100; 116 | 123| 138 


l ———$——————— — 








1 Revised series. Compiled by the Federal Reserve Bank of San Francisco. The revision entailed the inclusion of data from about 50 additional national chain stores and 
a number of larger independent department stores in areas heretofore underrepresented, a change of base from 1923-25 to 1935-39, bringing seasonal factors up to date, and the 
introduction of several technical improvements in the series. Monthly dollar estimates of total department store trade were computed for each community for which reports 
were available by adjusting data for reporting stores to levels indicated by Census data. The estimated monthly sales for each community were reduced to a daily average 
basis by dividing by the number of trading days, with allowance in the case of major city series for differences in the relative importance of each day in the week. Daily aver- 
ages for metropolitan areas, regions, and the district as a whole were obtained by aggregating the proper city series, usually with additional weighting to account for trade of 
nonreporting cities. Daily averages for all cities and areas Were then expressed as percentages of the 1935-39 daily average. Seasonal factors for each city and area Were com- 
puted pay og | to the method outlined in the Federal Reserve Bulletin for June 1941. The method used in determining adjustments for the changing date of Easter is de- 
scribed in the Federal Reserve Bulletin for April 1928. Seasonally adjusted indexes for the district were computed by combining seasonally adjusted daily averages for the 
cities or sub-areas included and proceeding as with unadjusted indexes. For 1942 data, see p. S-7 of this issue. 


Table 18.—DEPARTMENT STORE SALES—PHILADELPHIA FEDERAL RESERVE DISTRICT! 











1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 1931 | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 
| 




















Month 
Without adjustment for seasonal variations 
| } | | | 
Ss Re as ote cot a 121! 127/ 121| 132| 123| 106| 111 | 108 94 77 60 63 | 64 68| 70) 74) @] 41 3m 
TERNS a a - 127 | 134] 127] 126) 122] 109} 112) 109 99 80 60 64 67 72 82 77| 74) 7% | 
Dien cc De... 3 -- --| 140/ 128] 131] 138] 125| 127] 137) 114] 114 87 63 92 83 | 94] 105} 83} 93| 99] 106 
a aia Ee 132 | 150; 145] 137] 146] 129} 124] 133 | 117 94| 89 85 93} 98] 98 92| 97 94 | 1% 
| | See bos ables --| 142} 138] 139] 153] 138] 130} 128] 126} 114 90 82 94 89} 105; 113; 85} 101 | 107 | 1% 
| | So aa asi te ae 148 | 141] 139] 139| 138] 132} 136| 120; 114 84 81 92 94} 100; 105; 88; 94] 105} U7 
eae ae. 110 | 107} 105} 114 109 | 106} 97 85 77 58 59 61 65| 73| 74] 64] 67) 71} 8 
Fs ER a eae 119} 117; 117} 117] 116 98 | 105| 94 80 59 68 69 70| 78] 77] 66 | 71 | 86 | 115 
i Pee as 122 120} 120; 128 | 120 131 | 130); 113 97 75 | 87 86 95 | 101} 108 96; 109; 115| 134 
... {aaa i te 160 | 149) 169} 169 | 156 | 152 | 161 | 150) 119 | 102 | 102 | 106) 107} 122] 125 | 109) 116) 126) 136 
| 2 a 187 | 179! 188] 183! 177!| 163] 164| 151 121 95 97 | 103} 116) 130} 129 | 118 | 137} 144| 168 
December -_-__-__.___-- Blind oa pee oo 241 | 239 | 246| 255 | 245 | 247/| 244/ 210/| 179] 139/ 150| 166| 176] 194] 185 | 183 | 199] 213] 28 
Monthly average ______- Ase ----| 146) 144) 145| 149} 143 | 136] 137} 126; 110 87 83 90 93 | 103} 107; 95) 102; 109} 127 
| 
Adjusted for seasonal variations 
| | | | | 

January ______- San Ee eee : 138; 145/| 140] 156] 147] 130] 137] 136| 121] 102 79 85 88} 93 108] 102] 97 | 104; 112 
_. 7 sere 142/ 150; 144] 147} 144] 131 | 135 | 135 | 124] 101 | 77 83 87 | 96| 108} 104| 99] 102} 121 
ere Pie! : 150 | 150} 148] 150] 144] 142 | 145 | 131 122; 89| 7 94 99] 103; 109] 93 | 101 | 103 | 118 
So, oe ae 3 141} 148] 148} 143 | 144] 131] 130] 128} 120; 100| 84 91 87 98 | 104| 93} 102| 104] 138 
eae he and .-----| 146| 142] 183] 158 | 142) 135 | 132] 128) 116) 92 82 94 89 | 104} 114} 85} 102] 108) 1% 
cae OS OS Lie Sat ae 155 | 148 | 146 145 | 143 | 136| 139] 123] 116 86 82 93 95 | 102; 109) 92 | 98} 110 123 
PUG tikbsns Kcttnbined ii a tice 145 | 141] 138] 150 145 | 142] 132] 118] 107] 81 83 89 93 | 105 | 108 95 | 99] 107| 135 
Se gg Fae Be ea aie : 147 | 145 | 147] 149} 149) 127 | 138| 124] 107 78 90 93 95 | 107 | 105 90 | 97 | 117} 155 
Mo a PTE Ee ee 147 | 143} 141 | 150} 138] 146] 143] 123| 104] 79 90 88 96 | 102 | 108 94} 105 | 110 125 
oe, SES : 148 | 137] 153} 151] 138] 134] 141] 129] 101 87 86 90 92 | 105} 107 94; 101] 111] 119 
November ....______.. > i 146 | 141; 149} 146] 142] 132] 134] 125) 101 80 82 87 % | 107| 104) 98 | 108 | 113; 182 
99} 107; 114] 127 


on ee as STS a 144 142 144 | 148 | 141 142 139 119 100 78 84; 92 97 106 | 100 








_ 1 Revised series. Compiled by the Federal Reserve Bank of Philadelphia based on daily average sales of a sample group of department stores in the Twelfth Federal Reserve 
District. The sampie now comprises 73 stores, including branches of national chains. The revision involved changing the bas2 from 1923-25 to 1935-39=100 and a recom- 
putation of the seasonal factors. Data for 1942 are shown on p. 8-7 of this issue. 
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August 1942 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current BusiNngss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “‘unadjusted” and ‘“‘adjusted”’ used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent t to June for selected series will be found in the Weekly Supplement to the Snerey, 

















Monthly statistics “through December 1939, to- | 1942 1941 1942 

gether with enplaneiery notes = references | pie ' | 3 : 
the sources of the data. may be found in the ep- cto- |Novem-| Decem-| Janu- | Febru- | | 

1940 Supplement t to the Survey June June July Lorre | tember | ber er her ary | ary March | April | May 











; BUSINESS INDEXES 


INCOME PAYMENTSt 


Indexes, adjusted: 


























Total income payments... --_-- 1935-39=100_.| » 165.4 137.0 138.9 |} 141.1 143.1 145. 4 | | 146.5 | 154.7 155.7 | 156.9 158.4 ; 
Salaries and wages. -_--- ‘ rene GBs --| 2179.9 146.0; 147.6 | 149.3; 150.1 152. 6 153.7 | 161.5; 163.2; 166.0; 168.6 172.1 175.3 
— ponagricultural income... . -| P 163.0 137. 9 139.2 | 140.7 141.3 143.5 | 144.5 150.3 152.0/; 153.9 156. 0 | 158.3 | 160.3 
iinet omiannd faves mil. of -: P 9, 537 7,937 | 7,739) 7,518 8, 280 8,508 | 8071 9, 397 8,424 | 7,987) 8,699 8,802| *8,622 
Salaries and wages: | 
re re -| » 6,470 5, 242 5,168 | 5, 263 5, 431 5,592 | 5, 555 5,830 | 5,665 | 5,731 | 5,905 | 6,066) 6, 251 
Commodity-producing en a dell » 2, 974 2,307 | 2,346 2,420| 2.481 | 2,539; 2,505; 2,550/ 2,533; 2609/ 2,670 2, 781 - 2 
Distributive industries_._..........do_.. (4) 1,200 | 1,207 1,218 | 1,229] 1,251] 1,248] 1,400] (¢; |} () | (2) (2) 
Service industries -..-..... a a? do...) (4) 903 | 906 | 909 910 927 | 924 | 91; (*) | () | & (*) | () 
a an eS ee W0..0.} -*(* 728 | 623 | 636 | 732 | 795 802 | 842 (2) (2) (2) (2) (2) 
Work-relief wages..........-.. --.. do_..- » 53 104 | 86 | 80 | 79 | 80 79 | 87 7 | 72 75 68 ’ 58 
Direct and other relief _.._..- ‘ ae » 87 93 | 90 | 90 | 89 | 89 90 | 92 | 94 95 94 92 * 89 
Social-security benefits and other labor income | } 
mil. of dol_- P 167 159 157 | 155 151 152 | 152 | 159 | 174 | 173 177 171 166 
Dividends and interest.. _ -- ~suasGs ony 2 2, 168 1, 114 | 919 | 463 | 918 | 855 | 549 | 1,583 $20 | 437 | 924 810 485 
Entreprencurial income and net rents and | 
royalties... _. ae -mil). of dol._| » 1, 667 1, 329 1,405 | 1, 547 1, 691 1, 820 1,725 | 1,783; 1,671 1, 561 1, 599 1,663 | * 1,631 
Total nonagricu! 'tural income.........-do..__| » 8, 651 7,334 | 7, 057 6, 714 7,328 | 7,435 | 7,109 | 8, 456 , 580 7, 259 | 7, 935 7,965 | * 7,800 
AGRICULTURAL INCOME | | 
Cash income from farm marketings: 
Crops and livestock, combined index: } 
Unadjusted __........-....--..1924-29=100..| » 118.0 86.0 | 99.0; 123.0; 1445] 161.0) 137.5) 128.5 112.0 93. 0 100. 5 109.5 | 110.5 
Ad — Sicha wh sci eben pea dilevatenapipaladelgebal do....| » 130.5 96.0 | 98.5 | 1020] 110.0) 111.5! 112.5 | 1384.0) 133.5 129. 5 127.0 136.0 | 130.0 
ee en ee do....| 2794.0 81.0 | 83. 5 | 95.0 | 99.0 101.5; 101.5) 1245) 119.0 105. 5 104. 0 114.0 113.0 
Livestock and products._-...-....- do_...| » 164.0 110.0; 112.5 109. 0 120.0} 121.0; 123.0 143.0} 147.0 151.0; 147.5 156.5 | * 145.5 
Of. eee do_....| » 131.0 107.5 | 107.5 112.5 | 122.5 124.5) 131.5; 131.5; 131.5 139. 5 | 129.0 138.5 | * 133.5 
TAG CHIE. oa ccccdusesnscetad do_...| # 195.0 117.5 | 122.5 114.0 129.0; 128.0 | 192.5 153. 5 154.0 156. 0 154.5 171.0 | * 156.0 
POUNTy Ge ONES........-2..-.-.-00 do_...| » 136.0 90.0 | 90. 5 87.0 | 88.5 | 92.0 106. 5 132.0 154.5 157.0 | 157.0 147.0 133.0 
} | } | 
INDUSTRIAL PRODUCTIONt 
(Federal Reserve) 
Unadjusted: | 
Combined indext._.._......--- 1935-39=100..|  » 177 160 | 159 | 162 | 167 168 167 | 164 | 165 167 168 171 » 175 
CO eee de... P 186 165 164 | 167 172 173 173 | 171 172 174 | 177 180 | » 183 
Durable manufactures}.....-.-....do....|  » 245 198 | 196 | 199 206 210 209 | 212 | 215 "219 | 232 | 239 
OE Eee ccs (!) 184 185 | 185 192 191 | 191 196 191 | 193 (*) Sikes Ge? 
Lumber and products*__._-...--- . _ ee » 136 140 144 151 148 145 | 134 128 122 128 | 129 132 | 135 
Furniture* » 139 150 | 149 | 157 156 159 | 154 156 | 142 | * 147 147 | 142 | 143 
Lumber*._- » 134 135; 142/| 148 144 138 | 124 113 12; 18 120 | 127; = 131 
MINIS cin cvekswacacddqccnes 4 P 280 214 | 216 | 224 227 | 231 | 229 | 241 248 | 255 * 264 268 | 274 
Nonferrous metals*{___.....-.---- do__ » 193 187 | 191 | 189 191 185 | 190 192 193 | 190 185 183 | 188 
Stone, clay, and glass products*_.do-_- » 162 171 165 | 174 175 175 | 169 | 147 138 | 132 | * 140 153 r 166 
Se ae ae do... | 183 174 | 177 181 184 185 | 171 | 153 | 137 132 141 161 178 
Glass containers*___._...-- inew’ “Reet 171 163 | 161 | 174 | 168 172 | 170 | 153 165 | 164 176 176 | 190 
Polished plate glass. -_.......-.-- do_...| 37 149 | 96 | 109 | 120 117 | 120 80 | 68 | 47 | 43 43 | 
Transportation equipment*t. ._- -do_. P 399 244 | 229 221 245 269 | 275 | 278 304 * 312 327 346 | 371 
EE ce wanndinbs oa+deeeas do- (!) 930 | ny 1,113 1, 204 1, 290 1,340 @) (') (*) () (') (') 
Automobile bodies, - and as- | 
sembly* a hag . 161 135 | 120 | 134 146 | 142 120 118 105 r 104 | 7 108 | ? 107 
Atutomebtics, factory saleso"t_. | (2) 164 134 | 47 74 | 110 | 123 (?) (?) (?) Oak: Brest 
Locomotives®................. do ; (1) 280 307 | 306 319 335 | 338 | (1) (1) ay (1) (1) (1) 
Railroad cars*. _ - do....|  (!) 233 | 233 | 236 249 | 278 | 264 (1) (1) (1) (1) (1) (1) 
Shipbuilding (private yards)*. do__- (1) 428 467 | 485 560 634 | 645 () (') (") (') PS ee 
Nondurable manufactures. _--- - - - do... P 138 138 138 142 145 143 144 138 137 138 137 | 138 | 138 
Alcoholic beverages*.-......--.--- GO..0. 116 130 | 131 122 137 137 | 118 | 108 112 | 117 113 | 113 | 120 
IN 0. 55 cikneceoesaues do.-..|  ¥ 165 138 | 139 142 148 153 151 153 155 | 161 166 167| 166 
Leather and products........--.- do... P117 120 | 126 130 129 127 | 123 116 124 | 131 | 128 130 | 123 
Shoes*. = = » 113 122 130 137 132 125 116 110 120 126 129 | 130 ; 121 
Manufactured food products*t. - -G0... P 138 128 | 137 152 159 143 139 130 » 124 » 122 ?121; »123; »130 
wewry preanetes............s22 ee p 218 188 | 181 | 167 142 115 99 9R » 100 Pill | 2127 | P1500, » 200 
Meat packing..........-..--.-- do... 149 121 119 116 119 134 152 165 173 | 135 131 134 140 
Paper and products*_--.....-..-- | ae 143 139 146 149 151 | 152 146 | 151 | 153 | 155 | 151 144 
Papel 6nG pup" ........<-.-.-<<600 c~4)-i- 147 143 150 151 155 | 159 154 | 159 | 160 | 161 | 157 149 
Petroleum ond coal products*....do....|__-- 128 129 131 134 135 | 136 138 132 129 | 122 118 | 117 
Sight aig citianinns ended do....| »163] 155 154 154 152 153} 153] 160 161; 161; 160) 162 164 
Petroleum refining. Pre ae 124 125 128 13] 132 134 134 128 | 124 | 116 lll 110 
Printing and publishing* - psshede do... ? 110 127 | 116 121 | 125 131 | 138 | 131 125 | 126 | 126 r 123 ris 
Rubber products*_...........-.-- do... (1) 192 153 | 130 131 134 () i}. -@ () 0) | O41 sae 
Textiles and products. _.......--- "eae P 153 155 155 154 151 150 156 154 158 156 153 | 157 156 
Cotton —— - BEG SPY 68% do....| 169 160 162 160 156 161 167 155 169 | 174 169 | 177 175 
Rayon deliveries*}__..........-do.-..| 169 173 173 170 168 172 | 179 179 180 | 174 175 | 170 169 
Silk deliveries®................- do....|  () 66 69 | 50 | 32 10 | 15} (1) 5 Oe Rie. (') () @) 
Wool textile production*....-. a 151 163 157 166 | 169 164 166 178 | 161 | 53 | 148 153 143 
Tobacco products........-.-...-. do....' 132 18! 123! 92! 132! 138 4! 110! 812%] 121 | if 119 123 


* Revised. » Preliminary. o'Formerly designated as ‘‘automobiles.” a Publication of data discontinued to avoid disclosure of military pay rolls. 
1 Included in total and group indexes but not available for publication separately. 
* Beginning in December 1941 this series dropped from the index of ineustsial ‘production and its weight transferred to the automobile bodies, parts, and assembly 
series, which is more representative of production by the automobile industry. 
cape tRevised series. Earlier data on income payments revised beginning 1929 will appear in a subsequent issue. For industrial production series, see note marked with a 
on p, 8-2. 
*New series. See note marked with a “‘f” on p. S-2. {Revisions appear in the September 1941 Survey, see note marked with a “t’’ on p S-2 
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ee 
Monthly statistics through December 1939, to- | 1942 1941 | 1942 ae 
hag with aes — notes ard ee 
sources e , may und in the | Sep- Octo- | Novem-}| Decem-| Janu- | Febru- ; 
1940 Supplement to the Survey June | June | July | August | somber ber | ber | ber | ary | ary | March | April | May 
an 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION+—Con. | | | | | | | | | 
Unadjusted—Continued. | 
| ae a 1935-39=100..| » 131 r 132 130 | 134 137 | 138 | 135 125 125 125 118 125 | vagy 
nbs wars... .5.00.,..) » 120 123 | 121 125 129 | 131 | 130 129 | 131 | 130 122 | 121 | 49 
Anthracite... _.__- Ft LER do....|  » 117 r 120 | 107 120 122 | 123 99 94 | 104 | 121 116 122 15 
Bituminous coal__-_._-_.___.__-. G0... p 144 * 133 | 128 135 144 142 143 138 144 141 140 150 | 43 
Crude petroleum. --............. do_.- P iil 120 | 119 122 124 | 127 128 129 129 127 115 109 ri 
Sedo nau << ccna seneeiOcs. P 194 181 184 187 182 181 161 | 98 | 91 92 96 154 199 
; : 7 182) 147 152 152 156 | 157 | 159| 158 160 165| 160] 47% 
E ‘ 116 | 110 116 120 119 | 128 | 124 | 131 | 140 131 | 135} 198 
‘ A 136 | 125 131 135 134 | 131 | 138 | 138 | WAG: | 2eccie. 
..[ 2 177 159 160} * 161 161} 168 | 166} °168| 171 172 im| 173! ray 
Manufacturerst._______- etheheoceed do....|  » 185 164 | 165 166 167 | 169} +173 174 | 179 180 179 | 181 189 
Durable manufacturest_.-_._._____- do__. P 243 195 | 199 199 203 | 207 | 208 | 215 | 222 226 229 | 232 1 937 
Iron and steel}. ._................ do....|  (!) 184 | 185 185 192 191 191 | 196 | 191 193} «) | @) a) 
Lumber and products*_-_._._.___- do....| » 130 135 | 141 140 136 | 135 135 | 138 | 143 144 134 | 133 134 
ee do....;  » 143 1565 | 161 152 149 | 146 148 | 149 | 153 * 147 145 146 159 
AE do. . » 124 125 131 134 129 | 129 | 128 132 | 138 143 198 127 194 
hints acdibneneas do....| » 280 214 | 216 224 227 | 231 | 229 241 | 248 255 265 | 268 +274 
Nonferrous metals*t._............do__- Pp 192 186 | 192 189 192 | 185 | 190 | 193 | 194 190 184 182 187 
Stene, clay, and glass products*..do___- P 140 149 | 151 154 157 158 | 162 | 167 | 199 189 169 | "15 7145 
BS eee do... 145 138 143 148 154 | 159 | 164 191 249 236 188 161 146 
Glass containers*.---.......--- = 163 155 154 159 | 165 167 169 165 184 | 178 187 | 176 178 
‘ Polished plate glass... __- ahB do... 37 152 146 133 120 102 | 105 | 67 | 65 49 41 43 35 
Transportation equipment*t.....do. __| > 399 243 255 241 245 | 269] 275 | 78 304) "312 327 34637 
a a do >| @) 930 907 1,113| 1,204/ 1,290 | 1,340/ @) | @) () a | a ay 
Automobile bodies, parts and assem. | 
SSE. 1935-1939= 100. mae 1€1 168 141 134 | 146 | 142 | 120 | 118 105 105 r 108 107 
Automobiles, factory sales¢"t_..do__- (2) 148 154 93 74 | 110 | 123 (2) (2) (2) 2) (2) (2) 
Locomotives®.................- do... (1) 280 307 306 319; 335 | 338) @) | (1) (1) (1) (1) (1) 
SS Sea do_.. (1) 233 233 236 249 | 278 | 264 (1) () (1) (1) (1) (1) 
Shipbuilding (private yards)*_.do___. (1) 428 467 485 560 | 634 645 | (1) (1) () | (1) (1) (1) 
Nondurable manufactures... -_..... do....| » 138 139 138 139 137 | 130 144 141 143} 142] ‘439 139 | 138 
Alcoholic beverages*......... ....do._ 104 122 130 128 131 | 129; 109/ 116 139 | 133 | 116 109! = 
_ y ae eR do....|  » 171 144 146 145 146 | 148 | 149 | 152 156 r 161 | 161 164 167 
Leather and products__.........- CPi. P 128 132 130 122 120 | 125 | 134 128 | 127 °121 | 121 126 r 1% 
tia atetbiebyruirecs eee ce]  * Ee 138 134 121 | 118 123 | 134 | 131 | 125 | 117 | 116 | 124} 12% 
Manufactured food products*t.. do..... » 136 127 126 132 130 134 141} 137) »140| »140| 437] 7136) +134 
Dairy products*t__............ do__. ? 143 124 126 127 139 | 146 146 | 155 | 9155) »153/ 5159 P149| 7 148 
Mest pecking ................- do.__. 153 124 125 134 126 133 135 | 142 | 148 141 144 142 140 
Paper and products®.---- 2-22. do... ; 145| 146 147; 144 146 153 155 | 154] 149] 459 48 145 
Paper and pulp*..-------..-..- oped Seana 149 150 152| 149 150 160| 162) 161} 155| 456 153} 149 
Petroleum and coal products*_...do____|.____---- 127 128 130 | 132 | 133 135 | 139 | 135 | 131 | 126 119 117 
TT d P 163 7155 154 154 | 52 | 153 153 | 160 161 | 161 160 162 164 
Petroleum refining. ._..........do_.._|--------- 123 124 126 | 128 129 133 | 135 | 131 | 126 120 112 109 
Printing and publishing ian ones P 111 128 127 129 | 125 127 136 | 130 | 128 | 125 121 7117 ri12 
Rubber products*__............_- d (‘) 192 153 130 131 134 | ee ae es ee ae (1) (jy “Ta 
Textiles and products.__....._.- P 153 156 155 154 151 150 | 156 | 154 | 158 157 152 157 156 
Cotton consumption*..._.___- 169 160 162 160 156 161| 167| 185} 169 174 1@ 177 175 
Rayon deliveries*t__......____. 169 173 173 170 168 172 | 179 | 179 180 174 175 17 169 
Silk deliveries*. ..__...._.__.. do (') 77 56 10 | 156) () (1) (1) a). () () 
Woo! textile production*._.___- 151 163 157 166 169 164 166 | 178 161 153 148 153 149 
Tobacco products_..............- d 122 118 114 118 121 128 | 132 | 129 | 132 130 195 127 122 
i > 132 r 133 131 132 131 130 | 131 | 131 | 131 129 127 130} 129 
i he A P17] +130 127 129| 128 127| 128; 127| 128 125 jn 126 | +195 
eae P 127 r 131 137 162 | 127 116 | 97 89 89 | 110 113 114 105 
Bituminous coal]. -............--- P 168 °155 146 147 139 | 127 | 125 124 129 | 120 146 178 173 
Crude petroleum__............... ? 111 120 119 119 124 | 128 | 132 132 132 128 114 107 r 108 
_ Setentoy Re aaaiR P 159 151 151 | 148 r 145 | 146 | 147 | 153 | 151 152 184 r 151 155 
Copper? ka SOE - 155 156 | 155 | 154 | 151 | 152 | 157 161 158 162 164 174 
Sa) LS Ba SCRA | ae ERS 117 114 116 120 | 119 | 127 | 122 131 140 3 132 1% 
STB ce cela 2 do... : 136 125 131 135 | 134 131 | 138 138 146 4 : zt 
MANUFACTURERS’ ORDERS, SIIP- | | | 
MENTS, AND INVENTORIES* | | | | 
‘ | | 
New orders, total_...._.........- » 204 229 212 196 | 22! 193| 212 232 268} 292 274 292| 270 
Durable goods... ---------... » 493 330 295 257 | 260 239| 265 332 414| 463 427 449 | * 432 
Electrical machinery P 533 316 339 309 304 359| 314 396 347 452 477 548 | 648 
Other machinery___.._.............-- do....|  ” 577 298 294 290 265 246 | 326 | 367 414 | 648 442 467 669 
Iron and steel and their products.....do....|  ” 298 289 281 223 249 213| 225| 248 245| 256 256 274 | 216 
Other durable goods.............-__.- do....| ? 723 429 301 265 258 227 258 413 719 | 645 673 677| 7 490 
Nondurable goods_...-.-----..---....-- do....|  ” 167 164 159 157 165 163 178 | 167 174 | 182 176 192| 167 
Shipments,total__.__- average month 1939=100.| » 202 170 163 168 | 185 183 183 | 188 184 199 199 200 | r 203 
i ees do....| » 256 207 197 192 | 212 215 220 | 228 | 214 232 235 239 r 254 
Automobiles and equipment--_._.___- ae P 163 202 178 95 133 17 190 174 | 152 | 133 131 131 r 129 
Electrical machinery---.-.-.......-- do....| 7” 253 214 208 201 226 218 230 | 260 | 211 | 249 257 259 r 270 
Other machinery._................__- as P 308 218 199 209 232 222 233 | 247 | 229 | 260 27 279} 297 
Iron and steel and their products.....do....| 7 210 201 198 210 | 216 207 201 208 | 200 | 208 211 | 207} ° 216 
Transportation equipment (except | | 
aN do....| 1,292 429 438 486 571 608 | 671 | 803 | 829} 1,004; 1,018/ 1,108| 71,266 
Other durable goods__.............--- do....| 7195 179 171 185 197 187 186 | 186 | 176 | 194 196 196 | * 206 
Nondurable goods___..............____- do....| » 161 141 137 149 164 157 155 | 157 161 | 173 171 168 | * 164 
Chemicals and allied products--_.__-- do....| 7170 164 155 155 175 168 | 168 | 163 | 170 | 181 | 176 173 | £170 
Food and kindred products___..____- do... P 163 137 131 140 163 152 | 150 | 151 | 160 171 | 162 | 159} + 164 
Paper and allied products._......__- do... P 143 149 | 147 154 165 169 175 | 171 171 173 | 173 | 165 | * 154 
Petroleum refining............-__-_- do....| 7 136 126 | 129 137 | 137 | 131 142 | 139 14] 133 130 | 132| + 139 
Rubber products..................... “a P 166 182 165 | 157 | 177 | 172 150 149 13] 144 147 159 | 171 
Textile-mill products_____........__-- do....| » 189 161 | 155 | 176 186 | 179 171 183 184 204 206 | 213 | 1° 189 
Other nondurable goods._.._-......_- do....| » 147 115 | 121 | 146 153 | 149 144 149 150 172 180 172| 7156 


* Revised. » ony pores f 1 See note1,p.S-1. * See note 2, p. 8-2. oFormerly designated as ‘‘automobiles.” {See note marked “‘f.” 

tRevised series. Rev indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 of the 
August 1940 Survey, except for subsequent revisions in the series marked with a “‘t” and dats for all years for the new series on “‘automobile bodies, parts and assembly;’’ data 
for the latter series and revisions for the series marked ‘‘t’”’ (with the exception of revisions in the zine series and resulting changes in the combined indexes for minerals and 
metals) are available in table 24, pp. 24 and 25 of the September 1941 Survey; the latter table includes also revisions of 1940 data for petroleum and coal products, coke, textiles 
and products, wool textiles, fuels and anthracite. Revisions for zinc and the combined indexes for minerals and metals will be shown in a later issue. In some industries, 
recent conditions have obliterated seasonal movements and the seasonal factors have been fixed at 100 beginning at some time in 1939 or 1940: see latter part of note marked 
with a “ft” on p. S-2 of the February 1942 Survey (except that the date for the autorhobile series given at end of note should read September 1941 instead of 1940). 

"New series. For industrial production series, see note marked with “t’’. For description of data on manufacturers’ orders and shipments and February to June 1939 
indexes of new orders see pp. 7-13 September 1940 Survey; see subsequent monthly issues for later indexes of new orders. Revised figures beginning January 1939 for shipments 
will be shown in a subsequent issue. 
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statistics through December 1939, to- | 1942 1941 1942 
gether wee ene, man te vend tn the Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
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Pi se re 
BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIP- | 
MENTS, AND INVENTORIES*—Con. 
i ]_...average month 1939=100__| » 173.2 132. 0 136. 4 140. 0 143. 4 148, 2 152.7 158. 4 161.9 163. 0 165. 6 167.0 | * 170.4 

ges oa aes a8 eee eee o....| » 193.9) 146.7| 150.3| 155.8] 160.5] 166.2] 170.3| 175.5| 1702] 180.8] 1834] 186.6] 7190.2 
Automobiles and equipment-__..-.-- do....| » 222.3 152.8 138.3 163. 9 187.6 195.0 193.3 193. 3 190.8 190.0 193. 6 202.5 | * 217.9 
Electrical machinery--..-......------- do....| » 277.0 190. 6 198, 7 206. 5 212.5 225. 5 231.6 234. 1 243.9 250. 3 255. 5 264.2 | * 270.0 
oe eee EE pe do....| » 203.4 146. 4 151.1 156. 5 158.7 166.4 173.3 180. 0 187.5 191.4 195. 0 199.1 | * 202.9 
Iron and steel and their products-.-.- do....| » 132.4 125. 5 126.9 126. 5 126. 0 125.9 127.8 129. 2 127.2 125. 5 125.7 127.5 | » 130.1 

tation equipment (except auto- 
oui) Leu eans ps month 1939 100__| » 808.4 428.4 467.4 504.7 652.2 600. 2 618. 2 663.4 693.9 709.1 732.5 742.8 | * 756.2 
Other durable goods----........-.-.- do....| 7 140.8 118.0 121.8 123.8 125.0 127.4 130.9 136.4 139. 5 140. 6 141.3 141.5 | * 140.6 
Nondurable goods-.---..-..-.------------ do..._| » 155.1 119, 2 124.3 126. 2 128.4 132. 5 137.4 143.5 146.9 147.4 150. 1 149.9 ° 153.1 
Chemicals and allied products_-_-_---- do....| » 162.4 119.5 122.9 125. 2 126. 0 128. 2 132.0 143.7 147.8 150.9 155. 6 157.7 | » 159.9 
Food and kindred products--.-.....-.- do....| » 160.3 123.0 133. 2 139.9 142.8 146.7 153. 4 162.0 163. 6 158.9 156. 8 157.9 | * 160.0 
Paper and allied 7S SEE do....| » 148.5 118.8 122.1 124.2 125.4 128.5 132.0 135.1 134. 4 137.8 140.0 141.1 | 7145.9 
Petroleum refining---~--.-....-.-...-.- do....| 7111.7 104.9 106.3 105. 8 107.7 110.4 111.9 113.2 113.4 115.5 115.0 114.5 | * 113.0 
Buber OTOGUCW.......-. 6. -c as nccoes do....| » 167.5 143.3 145.8 141.4 133. 5 131.8 134.6 143.6 149.7 149. 6 155. 4 154.3 161.2 
Textile-mill products_...-.....-...-.- do....| ” 164.6 129.4 135.3 132.1 133. 6 137.6 143. 5 147.3 161.5 154. 1 156. 2 155.8 | * 162.0 
Other nondurable goods__-.--.-...--- do....| » 161.3 111.9 115.0 117.1 121.9 128.9 134.1 138.7 145.4 147.3 155. 6 152.8 | » 157.3 
COMMODITY PRICES 
COST OF LIVING 
y ] Industrial Conference Board: 

" stenttaed |, Res ee 1923=100- 97.3 88.5 88.9 89. 4 90.8 92.0 92.9 93.2 94.5 95, 1 96. 1 97.1 97.3 

SEY ccuhywecns donnecssmonneawade O0.... 88. 1 73.6 73.8 74.5 76.9 78.3 79. 6 80.1 82.4 84. 5 85.8 88.4 88. 6 

ka ee ae do... 99.5 85.5 86. 2 87.3 89. 4 90.7 92.2 92.6 95.2 95.7 97.5 98.8 99.1 
PEI Sc, nines ase canpmedteene a 90. 4 86.7 87.8 88. 6 89.4 90.0 90. 2 90. 3 90.3 90. 4 90.4 90. 1 90. 5 
ES soins is ccc qepleed sy Wisi ss nib ois 0h lahat Ones 91.0 88. 2 88. 4 88. 6 88.9 89.2 89.5 89.9 90.1 90. 4 90.7 91.0 91.1 
EE Sine dk pce ias ccpiwsiinetnindinstes (ee 104. 1 98. 6 98.7 98. 8 99. 8 101.5 101.9 102.2 102.5 102.9 103. 5 104.1 104. 2 

. 8. Department of Labor: 

US eed hee: See 1935-39 = 100. - 116.4 104. 6 105. 3 106. 2 108. 1 109.3 110.2 110.5 112.0 112.9 114.3 115.1 116.0 
NT So cnctnbenues asucmdee Setdawained 125.3 103. 3 104.8 106. 9 110.8 112.6 113.8 114.8 116.1 119.0 123.6 | *126.5| 7126.2 
gk SESE Sena eee do... 123. 2 105. 9 106. 7 108.0 110.7 111.6 113.1 113.1 116.2 116.8 118.6 119.6 121. 6. 
Fuel, electricity, and ice*__........--- do... 105. 0 101.4 102.3 103. 2 103.7 104.0 104.0 . 104.1 104.3 104. 4 104.5 | *104.3} *104.9 
II oo rccecceccesescces Gi <<: 122.3 105.3 107.4 108.9 112.0 114.4 115.6 116.8 117.2 119.7 121.2 | °121.9 | * 122.2: 
, | ae eee do... 108. 5 105.8 106. 1 106. 3 106.8 107.5 107.8 108. 2 108. 4 108. 6 108.9 | 7109.2} * 109. 
ONE a. a cunctunnwetdesdemian do... 110.9 103. 3 103.7 104.0 105. 0 106. 9 107.4 107.7 108. 5 109. 4 110.1 110.6 | 7110.9 

PRICES RECEIVED BY FARMERS$ 

0.8. Department of Agriculture: 

yo aa 1$09-14=100_. 151 118 125 131 139 139 135 143 149 145 146 150 152 
Cent ONG C008... ncccccccocuess a 137 118 127 130 141 146 157 153 147 135 130 131 134 
Cotton and cottonseed ._....-...----- Ges... 153 107 121 128 150 144 136 138 143 150 151 158 159 
Dany products... ......2- ccc ered ateans 141 126 132 135 140 145 148 148 148 147 144 142 143 
EIUNS...20. 2. «.e---0-2c0=0- oe 148 97 93 100 89 107 98 98 102 98 11 118 131 
TS et LR x 116 96 98 99 106 101 103 112 119 121 122 120 120 
I So. i cicdumecceeteeaane GO.... 191 142 151 155 163 154 149 157 164 173 180 190 189 
Truck crops........------------------ do... 169 126 r 120 133 145 164 158 162 204 161 136 158 152 
Pips ceducctoustunenarwess Gs... 134 98 107 128; . 131 144 128 154 169 133 132 136 138 


RETAIL PRICES 


U. §. Department of Labor indexes: 
Anthracite. . ........-.-...--.+-- 1923-25 = 100- 88.8 82.4 84.6 86.6 88.3 88.7 88. 4 88. 5 88.9 88.9 87.5 88.9 
Bituminous coal (35 cities). ....--...--- do--- 96.6 90. 5 92.0 93.8 94.9 95.8 96.3 96. 5 96.7 96.7 96.7 95.9 96.1 
Food (see under cost of living above). 

Fairchild’s index: 


oe ae Pe Dec. 31, 1930=100_ 113.1 97.7 99. 6 102. 6 105. 2 106. 2 107.5 108. 3 110.2 111.9 112.5 113.4 113.2 
Apparel: 

crate’ Be. Sa dewm senate ome. 108.0 98. 1 98.7 100. 0 101.2 102, 1 103. 2 103. 7 104.9 106. 7 107.5 108. 6 108.3 

EP ee ty do... 105, 1 90. 1 91.5 93. 3 95. 5 96. 5 97.5 98. 1 101.1 102.7 104. 2 105. 6 105. 2 

, | eae eee - 112.9 95.3 96.9 100. 4 104.1 105.7 106.9 107.7 109. 1 111.2 112.1 113. 2 113.0 

Home furnishings...........--.------ ao...- 115.6 100. 4 102. 4 104.9 106.9 108. 5 109. 5 110. 2 112.7 114.3 115.1 115.8 115.7 

pO | a SE BE do..-- 112.2 91.3 93. 3 97.1 99.9 101.6 103.7 105.0 107.1 110.8 111.8 112.6 112.2 


WHOLESALE PRICES 


U. 8. Department of Labor indexes: 












































Combined index (889 quotations®) .1926=100_._| » 98.6 87.1 88.8 90.3 91.8 92. 4 92.5 93.6 96.0 96. 7 97.6 98.7 » 98,8 
Economic classes: 
Manufactured products-_-......---- do....| 798.6 88. 6 90. 1 91.5 92.8 93.9 93.8 94.6 96. 4 97.0 97.8 98.7} »99.0 
pp “| Rea do... 99.8 83. 6 86.1 87.6 90.0 89.7 90. 2 92.3 96.1 97.0 98. 2 100.0 99.7 
Semimanufactured articles. ...-...-- = 2.8 87.6 87.9 89.5 90.3 89.9 89.7 90. 1 91.7 92.0 92.3 92.8 92.9 
Lf | RESALES; do....| 104.4 82.1 85.8 87.4 91.0 90.0 90. 6 94.7 100.8 101.3 102. 8 104. 5 104, 4 
" Sa Ra skbenwaeendae . 88,8 75.9 76.3 79. 6 85.3 81.4 84.3 91.0 95.9 95.3 93. 8 91.5 92.2 
Livestock and poultry. -.---..----- do....| 116.9 93.0 98.9 99.0 101.1 94.5 90. 6 97.4 105. 7 109. 3 113.8 118.3 117.6 
Commodities other than farm products* 
1926=100- ? 97.1 88.0 89.3 90.7 91.9 92. 8 92.7 93.3 94.8 95. 5 96. 2 97.2 297.4 
I oie) a eS es Ae ee do... 99.3 83.1 84.7 87.2 89.5 88. 9 89.3 90. 5 93.7 94.6 96. 1 98.7 98.9 
Corsal prodmote*®.................... do... 87.2 79.8 80.3 81.5 85.8 86. 4 85.9 89.3 91.1 91.1 90. 6 90. 2 89.0 
Ge SU 8. 5 ocak neonsicces do... 92.0 84.3 87.7 90. 3 93.3 95. 2 96.3 95.5 96.0 95.0 94.3 94.1 93.5 
Fruits and vegetables...........--- do... 105. 4 73.0 69. 4 70.3 70.7 75.8 77.9 73.8 78.3 85. 2 87.7 97.7 96.7 
he RES SS. do... 113.9 90. 8 93.8 97.5 99. 4 93. 6 90. 8 95.3 101. 6 104. 0 109. 2 112.8 114.8 
Commodities other than farm products and 
RES LA A 1926=100..| 795.6 88. 6 89.7 90.8 91.6 93. 4 93.5 93.7 94. 6 94.9 95. 2 95.6 | 295.7 
Building materials. _...........---- do-__- 110.1 101.0 103.1 105. 5 106. 4 107.3 107.5 107.8 109.3 110.1 110.5 110.2 110.1 
Brick and tile...........-.-. aeekr  2n 98. 1 92. 5 94.2 95.1 95.7 96.6 96. 6 96. 7 96.9 97.0 97.1 98.0 98. 0 
NINE os Gah odie shacadattewesdbt do....| 94. 2 91.9 92.1 92.1 92. 2 92.7 93.1 93.4 93. 4 93. 4 93. 6 94.1 94. 2 
Eee eee do... 131, 7 117.6 122.3 127.5 129.1 129.5 128.7 129.4 131.6 132.7 133.1 131.8 131.5 
Paint and paint materials*------ ae 100. 3 90.3 | 91.6 93.3 94.7 96.0 95.3 96. 5 99.1 99. 9 100. 8 100. 6 100. 6 


* Revised. » Preliminary. eNumber of quotations increased to 889 in January 1941. {For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 
P ete for July 15, 1942: Total, 154; chickens and eggs, 145; cotton and cottonseed, 155; dairy products, 144; fruits, 131; grains, 115; meat animals, 192; truck crops, 200; 

miscellaneous, 139. 

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board’s food index is based on its own data collected in 56 cities, theretofore, it was based on 
the Department of Labor’s series. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Earlier 
revised indexes for meat animals will be shown in a subsequent issue. 

*New series. For description of data on manufacturers’ inventories, see pp. 7-13 of the September 1940 Survey, and for revised figures beginning December 1938, see table 
40, p. 22 of the January 1942 Survey. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19, p. 18 of the May 1941 Survey: for index of 
prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. Data beginning 1926 for cereal products, and 1913 for paint 
and paint materials will be published in a subsequent issue. 
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2 —————— a a emer —— — ——— 
cs through December 1939, to- | 1942 1941 | 1942 
a oon ex — notes and references | Pe en iam , l 
to the data, may und in the - Octo- ovem- ecem- anu- | Febru- nenil 
1940 Supple Sphoanenh to thee Survey | June | June | July | August | cember | ber ber | ber | ary | ary March | April | May 
COMMODITY PRICES—Continued 
| | | 

WHOLESALE PRICES—Continued | | | | 

U. 8. Department of Labor Indexes—Con. | 
Commodities other than farm products and | 

foods— Continued 
Chemicals and allied productst ..1926=100 | 97.2 83.8 85.2} 86.0} 87.4 89.7 89.8 91.3 96.0 97.0} 97.1 97.1 97.3 

SD cide dh ce diinoneeged ane 96. 5 87.2 87.3 | 87.5 88.2 88.4 88.3 88. 6 95.3 96.3 96.4 96. 4 96.5 

Drugs and pharmaceuticalst- ...... do....| 129.1 99.9 100.0 | 100.1 104.4 | 124.1 123. 2 123. 0 126.3 126.5 | 126.5 126.7 129} 

ertilizer materialst_..........-.-- eee 78.4 69.9 74.0 | 75.3 76. 6 77.3 77.3 77.8 78. 6 | 79.3 79.5 79. 2 79.0 

ee mseaw ce ae 108. 5 80. 6 83.7 | 87.3 91.3 | 93. 4 92.9 101.9 106. 4 | 108.2 | 108.8 108. 8 108.6 
Fuel and lighting materials ----_-_.-- do... 78.4 7.9 78.5 | 79.0 79. 2 79.6 78.8 78.4 78. 2 73.0) 7). the 78.0 

Kicsirt | RR Se d atolls 7.2 66.8 | 66.4 66.7; 66.2; 68.2 67.4 67.6 67.6 | 65.3 64.4 |. 

| Se .--| 81.0; 80.8] 78.3 81.7 78.9 77.5 77.4 76.4 2.01 Tenis. mee 79.9 

Penainiion SS RS BS 59.8 69.9; 60.9) 61.4) 61.7 61.7 60. 4 59. 8 59. 5 58.9] 58.3 | 584 59.1 
Hides and leather products 118.2 107.8 109. 4 | 110.2 111.3 112.6 114.1 114.8 114.9 115.3; 116.7 119. 2 118.8 

Hides and skins_____....---- sary ~ 118.5 112.4; 112.5 112.2 112.1 113.1 114.0 115.9 115.3 115.5 | 116.6 123.5 121.4 

i a ae “ Lick LS 97.9; 98.1| 98.5 100. 0 100. 9 101. 1 101.3 101.4 101.4 | 101.5 101.3 | 101.3 

RE SEER aso, al aaa ae é 126. 4 11.7) Haz 116.1 117.1 118.8 120. 5 120. 7 121.1 121.8; 124.3 126.7 126, 6 
House-furnishing goods__.......-...-- . 102.9 93.1 | 94.4 | 95. 4 97.2 99. 5 100. 6 101.1 102. 4 102.5 | 102.6 102.8 102,9 

acy AS > 108. 1 99.0 | 99.7 100.7 102. 1 104. 4 105, 2 105. 6 107.2 107.4 | 107.7 | 108.0 108, 1 

a ial aC aa a -| 97.4 87.0 88. 9 89.9) 92.2 94.4 95.8 96. 6 97.4 97.4| 97.4 97.5 97.5 
Metals and metal products P 103.9 98.3 98.5 98. 6 98. 6 103.1 103. 3 103. 3 103.5 103.6 | 103.8 | 103.8 | » 103.9 

OS FEILER ‘ete 97.2 96. 5 | 96. 8 96. 9 96.9 97.0 97.1 97.0 97.0 97.0 97.1 | 97.1 | 97,2 

Metais, nonferrous__---.--..------- do....| 85.6 84.5 | 84.7 84.4 84. 4 84.6 84.8 84.8 85.4 85.6 85.6 | 85.6] 856 

Plumbing and heating equipment. -do....| 98. 5 83.1 83. 2 86.8 87.1 87.8 87.9 89.1 93. 6 97.9 | 98.2 | 98. 5 98.5 
Textile ee ate: ol i et do___- 97.6 84.5 86. 2 88.3 89.7 90.9 91.1 91.8 93.6 95. 2 96.6 | 7.7 | 98.0 

NESTS ae ar ae do_-.-| 109.1 91.6 93.9 95.1 96. 1 97.8 97.9 98.4 101.1 105.3 | 106.6} 107.8 109.6 

Cotton ser Se anise Simbu o do....| 112.7 94.6 96.1; 101.5 104. 2 105. 2 105. 4 107.5 110.5 111.4; 112.6; 113.8 112.9 

Hosiery and underwear. -------_--- do--..-| 70.0 61.9 62.9 | 63.8 64.4 66. 6 67.0 67.0 69.0 69.6 | 69.8 70.6 71.9 

al FS SR do...-} 30.3 29.5 29. 5 29.5 8 30.3 30.3 30. 3 30.3 30.3 30.3 30.3 30.3 

SSA SMe IAS do...-|  () 51.2 51.4/ 52.0) (1) a ft ¢) (1) (1) Ky | @ | @ () 

Woolen and worsted goods.______.. oe 111.0 94.6 96. 5 | 98. 2 101.4 102.3 102. 6 102. 7 103. 0 104.3 | 108.7] 111.0 111.0 
Miscellaneous. _____- Sa eee 90. 2 80.6 | 82.0 | 83.7 85. 1 86.4 87.3 87.6 89.3 89.3 89.7 | 90. 3 90.5 

Automobile tires and tubes... .-__- we...) 73.0 58.8 58.8 60.8 60. 8 65. 5 67.4 67.4 71.0 71.0 71.0 | 72.5 73.0 

Paper and pulp. ___-_- do 101. 6 98.0 98.8 100. 7 101.7 101.9 102, 2 102. 5 102. 8 102.9; 102.9 | 102.9 102.8 

Wholesale Shae actual. (See under respective | 
commo' 
PURCHASING POWER OF THE Pp 
DOLLAR | | 
Wholesale prices_...........-....-- 1923-25= 100__| 102. 1 115.6 113. 4 | 111.5 109. 7 109. 0 108. 9 107.6 104. 9 104.1 | 103.2 102.0; 101.9 
ST a ae ae 0... 102.7 119.5; 118.6; 117.1 114.3 113.4 111.9 111.9 108.9} 108.3 | 106.6 105.8 | 104.1 
Prices received by farmers-.--..-----.----- "es 97.4 124. 5 117.6 112.2 105. 7 105. 7 108. 9 102.8 98. 6 101.4 | 100.7 98. 0 96.7 
oS Se a do.-.-} 104.5 114.9 114. 4) 113.8 112.0 110.5 109. 5 109. 2 107.6 107.0; 105.8 104.7 | 104.5 
CONSTRUCTION AND REAL ESTATE 
| | | 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted________._._..1923-25=100_- » 233 135 153 | 159 162 137 - 98 96 111 | 125 | 145 r 192 
Residential, unadjusted_-_-_.-......--.- a » 97 111 118 | 111 105 £4 59 68 89 | 99 | 96 790 
Total, adjusted A PES cee do-.-...} » 197 117 139 | 152 161 145 138 123 118 128 | 125 128 * 158 
Residential adjusted ba acs’ ne » 88 101 115 | 112 105 87 74 €9 82 100 95 | 82 ° 76 
F. W. Dodge Corporation (37 States): | 
Total projects ______- _..-.-----number_.| 51,863 | 46,950 | 49,637 | 50,551 | 41,497 | 40,920 29,150 22,941 | 23,862 40,000] 55,843 | 33,167] 40,587 
Total valuation_______:_-----_-thous. « dol__| 1,190,264 | 539,106 | 577,392 | 760,233 | 623,292 | 606,349 | 458,620 | 431,626 316,846 | 433, 557 | 610,799 | 498,742 | 673,517 

Public ownership___._._-___._-- do_...| 1,105,414 | 313,650 348, 495 | 520,430 | 403,495 | 371,345 | 297,865 | 287,722 | 198,251 | 310,249 | 472,817 | 354,575 | 568, 988 

Private ownership. __-.---- Lis cenitl a ea 84, 850 | 225,456 | 228,897 | 239,803 219,797 | 235,004 160,755 | 143,904 118, 595 | 123, 308 | 137, 982 | 144, 167 | 104, 529 
Nonresidential buildings: | | | 

ee ....-.--hnumber- 14, 372 6,262 | 8,339 10,766 7, 822 9, 907 4, 978 3, 619 3, 245 4,600 | 5,982 5, 208 8, 332 

Floor area___.__...-...-..thous. of sq. ft..| 134,085 } 31,898 | 38,242 | 63,802 | 46,810 | 54,417 31,023 , 24,908 21,113 | 31,576 | 42,456 | 51,281 | 67,961 

IAL hee tie thous. of dol__| 568, 385 | 200,456 | 220,612 | 286,741 | 218,288 | 269,553 | 192,936 171,016 123,231 | 169.606 | 231,834 | 234,939 | 297, 885 
Residential buildings, all types: | | 

SS eee number..| 33,002 | 38,527 | 39,429 37,234 | 31,791 | 29,246 22,633 | 18,344 19,8388 | 34,492| 47,731 | 26,683 | 28,024 

SE thous. of sq. ft..| 50,673 | 52,098 52,895 | 62,773 | 43,624 | 45,403 30,170 25,591 26,864 | 41,836 | 50,770 | 38, 341 38, 147 
nation. --------+-+-----thous. of dol..| 185,471 ] 205, 634 | 205,049 | 231,529 | 175,713 | 171,772 | 116,468 104,276 102,758 | 168,014 | 219,276 | 162,097 | 147, 964 
ublic works: 

RS 2 otras bosibc number-. 2, 739 1,701 1, 487 1, 871 1, 419 1, 266 1, 086 715 567 681 1, 725 945 3, 480 
oe * aes _.thous. of dol 203, 341 99.631 | 101,074 | 134,054 | 131, 123 94, 563 88,436 105, 989 64, 428 58, 535 92, 148 58,477 | 127, 107 
tilities: 

0 RE ae eee eee number. 1,750 460 | 382 | 680 465 501 453 263 212 227 405 | 331 721 

a RE re thous. of dol_.| 233, 067 33, 385 50, 657 | 107, 909 98, 168 70, 461 60, 780 50, 345 26,429 | 37,402 | 67,541 | 43,229 | 100, 561 

New dwelling units provided and permit val- | 

vation of building construction (based on : | 

bldg. permits), U.S. Dept. of Labor indexes:t | | 

Number of new dwelling units provided } 
1935-39 = 100- 102. 7 283.5 | 264.2; 253.1 244.5 198. 8 171.5 120.7 121.5 223.5 | 186.0} 220.5 168.8 

Permit valuation: | | 
Total building construction _____.__- do__. 58.7 195.8 178.5 161.5 156.0 136. 6 103. 9 104. 4 85.7 129.9 103.4 | 90. 8 | 81.2 

New residential buildings___....__. do__- 74.3 247.7 | 236.4 233. 2 219.8 180.3 147.2 114.1 99.6 168.0} 145.5 | 161.0 117.2 
New nonresidential buildings--___- do... 37. 6 162.3 135.9 100.0 104.1 89.7 66. 0 93.1 65.6} 104.2 | 68.6 43.1 51.3 

Additions, alterations, and repairs..do___. 72.8 140. 5 131.9 125.8 112.6 130.9 | 83.6 81.6 88. 5 | 74.8 | 95.8 | 93. 4 72.9 

Estimated number of new dwelling units pro- | 
vides in all urban areas (U. 8. Dept. of 
e 
re ee ee number... .......]| 47,904 | 45,025 | 41,622 | 40,389 | 33,646 | 27.868 19,338 | 21,103 | 36,838 | 32, 126 ee 
1-family dwellings. _...............- do... ..----] 38,687 | 36,072 | 34,667 | 34,395 | 28,354 20,833 | 15,433 15,850 23,402) 25,450 c= Re 
2-family dwellings .._........-- 0 WRN Lapeer 2, 681 2,421 | 2,363 2, 888 2, 310 1, 550 1, 353 1, 533 2,645 | 2,311 : Tee 
Multifamily ym 5 as eet a a 5 6, 726 6, 532 4, 592 3, 106 2, 982 5, 485 2,552 | 3,720 10,791 | 4,365 wantll 
Engineering construction: 
ontract awards (E. N. R.)§ thous. of dol__| 968,938 | 589,221 | 958,663 | 529,561 | 514,251 406,332 | 348,800 | 269,689 | 628,780 | 634,823 | 729,485 | 898, 696 |1,044,572 


* Revised. » Preliminary. § Data for July and October 1941 and January and April 1942 are for 5 weeks; other months, 4 weeks. 1 No quotation, 

*New series. For indexes of rayon and silk prices beginning 1926, sec table 29, p. 18 of the May 1940 Survey. Data beginning 1926 for price index for oils and fats will 
appear in a subsequent issue. 

tRevised series. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. Indicated series on “‘pur- 
chasing power of the dollar’ revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Revised data beginning September 1929 for indexes of new dwelling 
units provided and permit valuation of building construction are shown in table 7, p. 17 of the March 1942 Survey. Revised data on number of dwelling units provided for 
1939 are shown on table 18, p. 17 of the May 1941 Survey. Estimates beginning January 1940 cover urban areas as defined by results of the 1940 Census; a few revisions in 
deta for 1940 as shown on p. 22 of the June 1941 Survey, are available on request, 
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Monthly statistics through December 1989, to- | 1942 1941 1942 
er with erga + Apne 9 r ~~ sths Sep Octo- | Novem-| Decem-| Janu Febru 
s of the data, may ound in the . » ° - p P 
. ae eppiement to the Survey June June | July | August tember her her | her ary ary | March | April May 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
vement contract awards: 
~~ —---asgeceaeanmenmmlaati thous. sq. yd..| 15,266] 8, 776 6,072] 6,975| 4,344] 8,176| 4,726) 3,464| 7,001| 8,914! 14,462 
EEC do...-| 11,038} 3,112 1,624 | 2,885 535 | 2,964] 2,490] 1,451] 3,972] 5,416| 9,800 
RoadB.--.--.-..----------------------- do... 2, 060 3, 878 2, 635 2, 460 2, 570 3, 197 1, 139 1,110 1, 727 2, 061 3, 267 
Streets and alleys......-_.---.-- ES do.-..| 2,167] 1,786 1,814} 1,630] 1,230] 2,015] 1,098 903 | 1,392] 1,437] 1,394 
Status of highway and grade crossing projects 
administered by Public Roads Admn.: 
Highways: : 
Approved for construction: . y 
EE os oxnicigine di nh ecseny no. of miles..| 1, 654 4,118 2, 899 2, 749 2, 635 2, 259 1, 967 1, 796 1, 562 1, 431 1, 455 
Federal funds---.-.-..-.--.---- thous. of dol._| 32, 808 48, 889 38, 404 38, 850 39, 259 34, 014 30, 789 28, 344 24,612 | 24,055 | 27,968 
Under constructior’ s 
Me oo. ca c+ scenes no. of miles..| 6, 071 8, 921 8, 615 8, 176 7, 809 7, 417 7,044 6, 802 6, 778 6, 817 6, 672 
Federal funds. -....--.-..--- thous. of dol_.}| 122, 402 } 139, 401 136, 512 | 131,914 | 128,351 | 121,384 | 117,669 19, 233 | 123,405 | 127,195 | 127, 511 
OS I eee do_.. | 217,290 § 270, 967 268, 926 | 260, 555 | 253, 703 | 239, 336 , 623 | 225,527 | 226,543 | 231,620 | 228, 535 
Grade crossings: ; 
Approved for construction: ee 
Tederal es rs Ee ea ae a 7, O88 20, 459 12, 423 11, 851 10, 208 10, 005 8, 54 8, 047 7,490 7, 806 8, 201 
a Gh... 7, 823 21, 255 13, 553 13, 122 11, 588 11, 810 9, 314 8, 761 8, 210 8, 8, 893 
Under construction: _ 
SS oe do... 33, 413 37, 714 42, 328 41, 520 40, 464 37, 742 35,928 | 34,754] 34,576 34, 467 | 33, 658 
ee nen do..-.| 35,409 | 39, 452 43,771 | 42,920 | 41,932 | 39,323 | 38,300] 37,140] 36,913 | 36,814| 35,838 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) ------ 1914=100__| 223 207 211 anon cifioae ea S06} ...5 eee yO Beet. all Dbmin inl 
American Appraisal Co.:t 
Average, 30 cities__..--- eh. See 1913=100__| 242 215 221 223 223 225 229 231 237 238 241 
_ EES ae ip Sa watiad ede do_.-- 242 214 218 219 219 222 224 225 232 232 233 
ccc onpacewasav acurwahan . 250 231 235 235 235 238 240 241 247 248 250 
San Francisco...-.------------------- do...- 228 197 205 | 209 210 212 215 215 291 221 224 
og” ES RENEE ss Ea Sees do 238 219 223 | 224 224 226 230 230 236 237 238 
Associated General Contractors (all types) 
913=100_.| 207.8] 195.7 | 200.3 | 201.9} 203.3 | 23.3} 208.3} 204.0) 206.5) 207.3) 207.3 
E. H. Boeckh and Associates, Inc.:§ | 
Apartments, hotels, and office buildings: 
Brick and concrete: 
i [ae U.S. av., 1926-29=100__| 105. 6 99.2 | 99. 6 100. 7 100. 7 100. 7 100. 2 101.4 101.4 101.9 105. 4 105. 6 
SS ein Ge....1 6.3 134.9 135. 3 136. 3 136. 3 136. 3 136. 0 137.0 137.0 137.5 137.7 138. 2 
I o.oo as eabodaun Ge.... 126.6 119.3 120.8 122. 8 122. 5 123. 5 123. 2 124. 2 124.2 125.6 125.7 126.6 
(8 EE pa a 129.6 120.3 120.7 121.5 121.5 122.6 122. 5 123.8 123.9 124.4 124.4 124.8 
Commercial and factory buildings: 
Brick and concrete: 
ae ae 106. 0 101.3 .6 102.4; 102.4 102. 4 102. 1 102.9 102.9 103. 2 108.7 106.0 
I ee a ee mec. 139.6 136. 9 Jz 137.9 137.9 137.9 137.7 138. 4 138, 4 138. 8 139.0 139.6 
ey OO ae a EE 127.2 122.7 LS 124.7 124.6 126. 2 126.0 125.3 125.3 126.6 126.7 127.2 
S| ARS aR eer e. do.__- 132. 6 120.8 . 121.7 121.7 123. 4 123. 4 124.4 124.5 124.9 124.9 125.3 
Brick and steel: 
RE re eg en ee ee do... 106. 5 100.3 .9 102.0 102.1 102. 1 101.3 102. 5 102.5 102.8 106. 4 106.5 
0 RE Ra ae ee... do... 137.4 134.3 .8 135. 7 135. 8 135. 8 135. 3 136, 2 136. 2 136. 8 137.1 137.4 
San Francisco_-_--- PRAIA SH es ©, do__-_- 130. 4 121.9 .3 128.7 128. 4 128.8 128.3 127.1 127.1 128. 5 128.6 130. 4 
hn EEE te ER, 5! do__.. 129. 4 121.5 0 122.8 122.8 123. 2 123. 1 124.1 124.3 124.7 124.8 125.3 
Residences: | 
rick: 
i ee ee do__. 103.8 94.6 0 99. 5 100. 0 100.0 97.1 99.9 99.9 100.3 103. 7 103.8 
SS SRT x me 139.7 133. 6 9 137.7 138. 0 138.0 136. 1 137.9 137.9 138.3 139.3 139.7 
EE Lae ..do....| 194.8 115.0 ‘3 120.4 119.0 119.5 117.6 120.0 120.0 121.9 122.3 124.8 
<= ee ee 116.8 id 120.3 120.3 120.8 120.4 121.4 122.1 122.5 122.8 123.5 
rame: 
ne sn i do__. | 103.3 92.1 2 98. 3 98. 8 98. 8 95.1 98. 5 98.5 98. 103. 2 103.3 
| ES Re ae, Seine cele OF 2 do | 141.4 134. 2 a 139. 3 139.7 139.7 137.2 139.4 139. 4 139. 8 141.1 141.4 
OO See eS do....| 120.2 110.4 3 117.6 115.8 117.4 114.9 117.7 117.7 118.9 119.5 120.2 
2 RRS a, See " ae 124.8 115.5 a 119.9 119.9 120.3 119.8 120.8 121.7 122.1 122.5 122.9 
Engineering News Record (all types) § 
=100..| 277.7] 258.2 4 264.5 | 266.1 | 266.2} 267.6] 269.4] 269.7| 271.8] 272.3] 9274.2 
Federal ome Loan Bank Board:t 
Standard 6-room frame house: 
Combined index.......... ..1935-1939=100.. 123.5 112.4 116.5 118.5 119.2 119.9 120.6 121.2 122.0 122.3 122.8 
MI ne ee ee — 121.3 109. 2 114.4 116.0 116.9 117.7 118. 6 119.3 120.0 120. 5 121.0 
SE RSE: O° do....| 127.8 118. 6 | 120.7 123.3 123.9 124.2 124. 5 125.0 126.0 125.9 126. 4 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: { 
Gross mortgages accepted for insurance 
thous. of dol__| 98, 800 | 122, 963 104, 937 94, 948 70, 799 75, 435 66,952 | 104, 566 | 141, 443 69, 225 53, 488 
Premium-paying mortgages (cumulative) 
thous. of dol___|4,071,838 [3,108,723 3,335,703 |3,423,183 |3,503,681 |3,596,491 |3,690,214 |3,769,496 |3,849,549 |3 916,421 3,990,152 
Estimated new mortgage loans by all savings 
and loan associations, total. thous. of dol__| 94,095 | 133, 640 129, 934 | 127,938 | 104,749 | 100,208 | 79,533 | 76,756 | 87,367 | 99,047] 95,009 
Classified according to purpose: 
Mortgage loans on homes: | 
ee) eas do... 15,930 | 44, 207 40,782 | 37,722 | 30,103 | 30,200 | 22,791 | 20,799 21,775 | 20,488] 17,610 
MD on. coc ccndnacccees do....| 52,112] 55,993 58,052 | 59,874 | 48,816 | 43,145 | 34,127 | 33,769 | 40,930} 52,196 | 653,095 
a en ete RAE AT 15,184 | 17,891 15, 871 16,283 | 13,340 | 14,424] 12,854] 12,325 | 13,225) 14,508] 13,607 
Repairs and reconditioning.........do_.-. 3, 566 5, 633 5, 5, 361 4, 267 4,170 3, 190 3, 138 3, 547 4, 083 3, 866 
Loans for all other purposes--.--. --- do._-- 7, 303 9, 916 9, 345 8, 698 8, 223 8, 179 6, 571 6, 725 7, 890 7, 772 6, 831 
Classified according to type of association: 
eee awebane thous. of dol...| 35,279 | 57, 542 54,786 | 52,507 | 41,910 | 41,182 | 31,142) 31,919 | 36,325] 38,484/ 36,966 
RE do....| 44, 265 54, 857 54, 303 54, 930 46, 890 43, 960 35, 312 33, 939 030 43, 937 43, 005 
IEE LOS do....| 14,551] 21,241 20,845 | 20,501! 15,949 | 15,066] 13,079 | 10,898! 13,012! 16,626! 15,038 
§Beginning with the September 1940 issue of the Survey, indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering 


News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
{Figures include mortgages insured under the defense housing insurance fund beginning April 1941 for gross mortgages accepted for insurance and beginning June 1941 for 


premium-paying mortgages. 


*New series. Earlier data for concrete pavement contract awards for airports and for the total revised to include airports, not shown in the Survey beginning with the 


March 1941 issue, will appear in a subsequent issue. 
tRevised series. Revised indexes of the American Appraisal Company beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. For revision in total 


concrete awards, see note marked with an ‘‘*.””. Data beginning 1936 for the Federal Home Loan Bank Board’s revised index of construction costs are shown on p. 26 of the 


October 1941 Survey. 





S-6 | SURVEY OF CURRENT BUSINESS August 1949 














































































































Monthly pa oma sg * npeayl 1932, to- | 1942 1941 1942 
Pihe planar data, .“P5" dit n the Oct N D J Feb: 
Biusecs carver und in the cto- ovem- ecem- anu- ebru- " 
1940 Supplement to the Surv June | June | July | August | tem Pi. “a | ~ aang ary ary | March | April | May 
CONSTRUCTION AND REAL ESTATE—Continued 
| 
REAL ESTATE — Continued | 
Loans outstanding of comnaien under the Fed- 
eral Home Loan Bank Board: | 

Federal oe and Loan Ass’ns, sneeed | 
mortgages outstanding ---_...- thous. of dol. . |1, 849, 400 1,687,087 |1,717,451 |r1,750,843 |r1,775,117 |r1,801,033 |71,815,666 baad 646 (rl, 834,376 |r1,829,218 |r1,832,341 |r1,842,429 11,846,799 

Fed. Home Loan Bks., outstanding advances \ | , 
to member institutions_-_-_--- thows. of dol_.| 192,645 | 169,897 | 168,145 | 172,628 | 178,191 | 184, 311 187, 084 | 219, 446 206, 068) 197,432 | 191, 505 | 185,298 | 18] 165 

Home Owners’ Loan Corporation, balance of . 
loans coon vam A Ao I: thous. of dol___/1, 675, 888 [1,870,305 |1,854,824 |1,840,686 |1,824,672 |1,809,074 |1,794,111 |1,777,110 |1,758,213 |1,742,116 |1,724,229 1,709,064 1,692,197 

Foreclosures, nonfarm: 
ae” 1935-39 = 100___ 28. 0 36.7 37.3 33. 5 32.9 34.2 31.9 32. 4 32.1 30.9 29. 5 29.1 27.2 
| 1 a ESS ee SE thous. of dol_.| 22,410 | 24,943 | 23,698 | 24,122 | 24,668 30,833 | 23,822 | 31,261 35,655 | 30,819 | 30,505 | 27,960 23, 233 
DOMESTIC TRADE 
| 
ADVERTISING | | | 
Printers’ Ink indexes, adjusted:§ | | 

Combined index............---.- 1928-32=100..|._._.___ 87.8 88. 6 90. 5 90.7 89.1 89.5 | 99. 4 80. 5 81.0 80. 4 79.1 78.0 
Farm papers d 5 64.5 56.9 68. 3 61.8 7.7 63. 2 67.4 51.5 49.3 47.5 52.6 53.8 
Magazines. .----- 82.1 91.6 86. 5 85.0 86.3 92.0 92.8 72.3 72.7 69. 4 67.9 67.9 
Newspapers 80.7 78.5 81.9 81.4 82.1 83. 2 91.3) 74.5 75.3 74.8 74.7 72.8 
Outdoor. - -.---...------------------- 84.5 92.5 89.9} 110.0 85. 5 70.3} 112.3 80.6 83. 1 94. 2 77.7| 7&0 

Radio advertising: 

Cost of facilities, total._...._.-- thous. of dol__|__._____ 8, 429 8, 235 7, 964 8,117 9, 679 9, 723 10, 412 10, 285 9, 382 10, 282 9, 372 9, 199 
Automobiles and accessories_-......- i'r. ae ES ° 663 672 630 77 834 48 818 713 645 531 569 
ie RSI rete ae a ae 38 31 46 67 59 73 61 87 84 83 115 108 

Electrical household mn BA *S inn 55 44 55 43 44 55 44 45 45 56 45 56 
I ieee ead dee beswewws ee Ye < 99 99 76 63 39 51 Ay 4i 41 54 44 52 
Foods, food beverages, confections....do___- SPR TENE: | 2, 531 2, 220 2, 137 2, 220 2, 730 2, 752 2, 936 3, 102 2, 845 3, 112 2, 785 2, 543 
House furnishings, etce.f....-....---- eet eaten ‘ 20 16 16 7 58 66 59 67 52 
Soap, cleansers, etc... ...-..---...--- _ ESS TAR 957 1, 092 1,009 1, 060 991 1, 157 1,118 998 1, 125 1, 058 1,005 
Smoking materials. __...........-..-- 2 1, 284 1,315 1, 302 1, 252 1, 321 1, 250 1, 351 1, 356 1, 215 1, 298 1) 293 1, 316 
Toilet goods, medical supplies- - - - - - - Se Rese 449 2. 507 2, 434 2, 592 3, 151 3, 078 3, 218 3, 094 2, 846 3, 122 2, 843 2, 
SEAS tS Se ___ Se FRR * 332 240 250 234 446 566 597 728 536 551 605 

Magazine advertising: 

RS ee eee -»-@0...-| 13,031 15, 427 10, 823 11, 279 14, 643 17, 885 18, 235 15, 928 10, 486 13, 044 15, 811 14, 847 5, 421 
Automobiles and accessories._.......do___- 1, 188 2, 267 1, 416 4 1, 254 2,118 2, 145 1, 116 4 759 1, 094 1,313 

NL iu Eien tiheanainalsadlec ne swe do--.- 735 803 675 1, 337 1, 389 1, 029 8 383 660 1, 242 5 
Electric Scradiald equipment._......do__-_. 213 612 315 196 76 436 430 476 103 227 237 244 161 
) ON | SRST ae 304 380 278 412 376 482 355 318 357 390 402 403 
Foods, food ty confections... .do___- 2, 043 2, 292 2, 109 2,110 2, 133 2, 893 3, 010 2, 555 1, 937 2. 648 2, 941 2, 466 2, 352 
House namenioee, o68 EN do...- 536 93 320 286 829 1, 214 996 756 318 417 798 815 851 
Soap, cleansers, ete.._...........-..- do... 477 397 275 331 333 455 503 331 242 515 763 593 640 
Office rey eer and supplies---_-.._- do.... 172 198 122 241 359 291 374 329 177 237 243 206 258 
Smoking materials_.-..........- — 732 863 763 606 699 782 870 705 733 673 790 736 809 
Toilet ,aeome, medical supplies ye _ ae 2, 928 2, 456 2, 033 2, 009 2, 435 2, 939 3, 053 2, 679 1, 853 2, 675 2, 922 2, 771 2, 883 
I lai tit ite wipick its bgiitnem odin 4, 603 4, 267 2, 972 3, 202 4, 576 4, 994 5, 343 5, 744 3, 763 3, 993 4, 727 4,614 | ° 4,782 

ae thous. of —' 1, 769 1, 890 1, 716 2, 066 2. 614 2, 534 2, 682 1, 937 1, 940 2, 130 2, 331 2, 168 2, 064 

Newspaper advertising: 

Linage, total (52 cities)_...............- do....| 97,663 § 108,432 | 88,828 95,707 | 107,160 | 123,815 | 120,624 | 125, 484 89, 341 87,944 | 106,908 | 107,055 | 107,044 
RE HTT ER IT CTE do....| 20,608 24, 204 22, 378 23, 306 21, 745 22, 010 21, 008 20, 534 19, 064 18, 192 21, 975 21, oD 22, 326 
Se do...-| 77,055 § 84,138 | 66,451 72, 401 85,415 | 101,805 | 99,615 | 104,950 | 70,277 | 69,752 | 84,932] 85,406 | 84,718 

Automotive.-__....._-- a a = 2, 541 4,918 3, 108 3, 034 2, 980 5, 607 4, 841 3, 291 1,320 1, 560 1, 938 2, 416 2, 334 

GE 4 tah aa ae do... 1, 370 1, 664 1, 889 1, 337 1, 534 1, 551 1, 515 1, 702 2, 204 1, 339 1, 849 1, 704 1, 248 

eperal. .......... EE St Roe ee do....| 14,841 16, 362 13, 094 11, 692 15, 343 19, 993 20, 002 17, 047 13, 076 14, 662 16, 268 17, 821 16, 529 

as a bicteacbiertnidir alin cen anahen nia do....| 58,303 61, 193 48, 360 56, 338 65, 558 74, 654 73, 258 82, 910 53, 677 52, 191 64, 878 63, 464 | 64, 668 

GOODS IN WAREHOUSES 

8 occupied in public-merchandise ware- 

abe ae OR ee percent of total._|___.__ x 80. 2 80. 2 79.9 79.5 80. 6 81.7 82. 8 83.4 83. 9 85. 0 85. 2 83.7 

NEW INCORPORATIONS 

Business incorporations (4 States) __..number_. 889 1, 500 1, 638 1, 343 1, 332 1, 412 1, 229 1, 414 1, 353 1,172 1, 279 1, 194 1, 094 

POSTAL BUSINESS 

Air mail: Pound-mile performance-_-__millions__|__..____ 2, 083 2, 213 2, 255 2, 217 2, 366 2, 231 2, 675 2, 504 YS a a eee, ea 

Money orders 

Domestic, issued (50 cities): 

Number ERAS EA SE! thousands..| 6,312 4, 821 4, 702 4, 636 4,932 5, 207 4,931 5, 826 5, 743 5, 317 6, 997 5, 673 5, 411 
SEER ARO SES thous. of dol._| 73,783 | 47,001 | 47,643} 47,573 | 50,413 | 53,186 | 50,334 | 57,537 | 58,379] 59,823 | 87,793 | 59,746] 59, 542 
Derestc, paid (50 cities): 
sll Ra Bo a A -----thousands..} 16,865] 14,516 | 14,833 | 14,567 | 14,795 | 17,084 | 15,464] 17,557 | 15,707 | 14,525] 19,134 | 17,003 | 15,256 
Veins i ieliiamatispichaneeiploretinann eri Gigi thous. of dol_.| 162,616 | 116,275 | 122,895 | 122,493 | 128,836 | 149, 199 134,759 | 149, 204 | 135,685 | 138, 264 | 210, 702 164, 302 | 137, 629 
Keceipts, postal: 
Sp aeeeed ctties.............._......._.. do... (1) 31,202 | 30,637 | 30,442 | 33,087 | 36,948 33,805 | 48,802 | 32,567 | 30,534] 34, 503 (!) (1) 
6&0 industrial cities. .................... do... (1) 3, 824 3, 887 3, 712 3, 948 4, 424 3, 821 6, 161 4, 152 3, 919 4, 398 (1) (1) 
RETAIL TRADE 
All retail cmpioed a total sales *_....__. mil. of dol- 4, 446 4, 606 4, 509 4,638 | 4,480; 4,675 | 4,534 5,473 | +4,248 | *3,760 | *4,410 | 4,531 | 74,499 
Durable ge ARES le ei Bite do-..- 840 1, 484 1, 383 1, 258; 1,062; 1,128 1, 067 1, 237 * 792 r 693 r 803 r 859 r 858 
Nondurable goods stores *.......--...do-.- 3,605 § 73,128 | 3,126; 3,380| 3,418 | 73,546 | *3,467] 4,236] +3,456| *3,067 | *3,607| * 3,672 | [r 3,641 

By kinds of business: * | ss) 
|) _ 354 300 253 334 393 387 388 557 376 290 440 406 1/363 
RR aa SR CC aaa ae do-. 263 891 804 617 445 528 518 522 r 320 r 239 * 246 r 239 7,249 
Ponains materials and hardware ans 352 339 346 353 360 366 312 331 266 249 316 373 r 370 

So EE eee do..--| 182 149 155 159 158 = 159 211 163 152 167 170 1182 
Eating « and drinking .| 438 344 355 383 383 384 409 381 363 411 422 ¥ 443 
td k ton ondemeneeaas win’ 1, 248 997 1, 050 1, 063 1, 052 1, 98 1, 090 1, 218 1, 216 1, 090 1, 180 1, 220 1, 27 
Filling Saeionn ilieaaath skpaptanon dnd ae 279 311 342 340 322 318 | 289 290 * 268 r 240 * 270 * 273 r 200 
General merchandise 4 649 601 549 661 706 | 724 | 735 1, 106 | 613 541 680 700 r 659 
House furnishings 176 203 197 245 202 | 200 | 194 | 261 | 170 171 203 206 1192 
Other retail stores__.................. do._.- 506 * 470 459 473 | 458 | * 478 | 465 568 | 475 | +425| +*505| © 520 r 514 
* Revised. §Includes data for radio advertising not available separately since November 1940. 1 Discontinued. 


tRevised series. Data beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 1941 Surv ey. Earlier revised data for radio classifica- 
tions, electrical household equipment, household equipment, house furnishings, and ‘‘all other” ‘will be shown In a subsequent issue, 
*New series. For data beginning 1935 see table 15, pp. 24 and 25 of this issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

a my Ae ee oy od Sep- | Octo- |N D J Feb 

e sources of the data, may und in the i ep- ic ovem-| Decem- anu- ebru- 

to Tt ee eeneas to the Survey June June July | August | An. | ren ms oa ony ary | March | April | May 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
| 

All retail stores, indexes of sales:* , 

Unadjusted, combined index. ..1935-39=100..| 137.3] 146.0} 136.6) 141.0] 140.9/ 139.3| 145.8/| 166.0| *127.9| +125.4| © 135.0) +139.8| + 140.3 
Durable goods stores. -....-.--------- do...-| 105.8 190. 3 172.1 155. 6 137.2 137.7 139.6 153.9 97.9 | +94.2| +100.0| + 108.0} + 109.9 
Nondurable goods stores-.....------- do.-.-| 147.5] . 131.7] 125.1 | 136.3] 1421] 1398] 147.8] 169.9] 7137.6] +135.5| ©1463} © 150.1} * 150.1 

Adjusted, combined index----..-..-..- ce 135. 4 139.0 144.7 150. 5 136. 4 132.3 140.1 136.3 | © 147.8 | 7141.8 | *141.2| *139.0| +* 137.3 

urable goods stores_......--.------- do...-}| 100.0 163.9 169. 5 163. 5 137.8 128.4 134.1 135.4 | *119.6} *113.5 | *111.5]| + 107.3} * 100.8 
Nondurable goods stores- ---.-------- do...-| 146.9 130.9 137.0 146.3 135. 9 133.6 142.0 136.6 | *156.9 | *151.0| *150.8| +1493] °149.1 

By kinds of business, adjusted:* | 
Apperdl. ..-.....-.22-2+--.-<<-----25- do...-| 142.7 125. 7 136. 8 165. 6 140.8 123.3 145.9 132.1 176.9 157.9 171.4 152.5 | + 146.8 
Automotive 62.1 172.9 173.4 154.8 116.3 112.4 116. 4 119. 2 * 73.2 60.4 * 56.3 * 56.5 r 56.8 
Building materials and hardware_...do--.-| 152.5 152.7 161.4 164.9 161.0 155.3 156. 6 164.0 178.1 179.8 174.7 175.4 | * 162.0 

Stn hs ahedageaaysumsiane sau ae do....| 155.6 127.6 132.3 137.5 134.0 131.0 139. 2 135.8 141.7 138. 7 141.7 146.5 | © 151.7 
Eating and drinking- -.-...---------- do...-| 174.1 136.7 141.4 146.6 147.5 145.6 148.7 147.8 152.8 156.9 157.5 166.1 | + 172.3 
ES STE nae Ee ae do...-| 156.3 129.7 130. 2 139.0 132.3 136. 2 143. 4 140.8 155.3 150. 4 150. 9 153.1 | © 155.8 
Willing stations. .... 22... .c0-es-nenns G8... 121.2 135. 5 152. & 144.1 143. 4 144.7 142.5 141.0 | °155.4 | + 152.9] © 138.9] *134.3)} * 130.4 
General merchandise--.-.........----- do....| 127.3 122.7 130.8 147.0 131.0 120. 2 132.9 123.5 148.5 139.8 138. 4 136.2 | + 130.7 
House furnishings... -..----.--------- do...-| 124.6 149.9 165.9 181.2 149.0 135. 2 149.7 138.6 168, 2 167.0 176. 0 149.8 | + 132.5 
Other retail stores_.-.-..------------- do...-| 154. 3 149.1 153. 6 156. 6 145. 4 142.6 148.8 141.7 | °171.4| +168.0!| *164.7| © 160.1! © 161.2 

Automobiles, value of new passenger-car sales:1 | 
Waediteted.......-..----- Lecce. 1935-39=100__|___...__- 214 169 91 57 100 114 SONS (er eeeRe (Per cuille, | yi S Fare AE 
NID cas o0ns-nanedos ss cuearwaeeste __. tel BCR 182 196 104 57 93 128 | ee RS REAR CAFR, BAS SE 
Chain-store sales, indexes: : 
Chain-store Age, combined index (20 chains) 
average same month 1929-31=100. 171.0 133. 0 141.0 151.0 147.0 | 146.0 151.0 157.0 164.0 165.0 169. 0 164.0 170.0 
Apparel chains....-......--...-.-.--- do--- 172.0 136.3 159. 0 184.0 164.0 | 153.0 162.0 178.0 188.0 178.0 208. 0 174.0 181.0 

Drug chain-store sales:* } | 
OOS ee Sy 1935-39=100..| » 129.0} 109.7} 109.9] 113.9] 113.5] 111.6] 1169| 1649] 1207] 110.8| 1244] 124.6] 7129.3 
So os nas ducenas sanuaniee do....| 7136.0] 1161} 1153] 119.9] 118.2 110.0} 1164{] 121.3] 126.0] 138.5] 125.0| 128.9] * 133.4 

Gueny chain-store sales:t 
OS SRR 1935-39=100._| » 173.6 142. 6 140. 6 143. 9 145.0 | 153.4 155. 6 164.7 170.4 170.0 170. 0 175.2 170.7 
Dr errr rt do...-| 7171.1 140. 4 143. 4 149.9 147.9 152, 6 155. 6 159.9 175.7 169.1 168.3 170.1 168. 2 

Variety-store sales, combined sales, 7 chains:t | 
pS See 1935-39=100_.| » 129.1 111.3 111.9 113.1 120. 4 122.0 130. 7 249.6 97.0 108. 1 116.1 123.1 | + 130.2 
CY SRE ea ee do....| » 136.2 116.8 122. 2 128. 9 125.3 123. 9 127.0 113.9 132.3 136.1 | - 133.6 127.1 | + 135.1 

Chain-store sales and stores operated: 
Variety chains: 
8. 8. Kresge Co.: 

oo sine ular cigseeiahae thous. of dol | 14, 536 12, 127 12, 016 13, 366 12, 809 14, 102 14, 832 27, 515 11, 854 11, 750 13, 174 14, 437 14, 219 

Stores opereted................-<- number __| 673 672 672 671 671 671 674 675 673 671 671 672 674 
8. H. Kress & Co.: aa 

ain ntdisnceuienndced thous. of dol..| 9,105} 7,724| 7,682| 8,022| 8,483| 8,427| 8,458 | 17,376| 7,274| 7,203| 98,503| 8,640| 8,573 

Stores operated .-_......-.------- number_.| 246 242 242 242 242 242 242 242 242 242 243 244 244 
McCrory Stores Corp.: 

seer a cnt Daeae thous. of dol_. | 4 833 3, 923 3, 948 4, 320 4, 164 4, 422 4, 655 9, 398 3, 819 3, 739 4, 373 4, 788 4, 749 
one epereted icnnswanceddemate number. | 203 200 201 201 201 201 201 202 202 203 203 203 203 

. C. Murphy Co.: 

ae aahie hadi auitedssinneatioal thous. of dol_- 6, 205 4, 931 4,971 5, 379 4, 870 5, 575 5, 608 10, 898 4, 804 4, 469 5, 091 5, 934 6, 136 

Stores operated.-............--- number. 207 204 204 204 204 204 205 207 206 206 206 207 207 
F. W. Woolworth Co.: 

BN sian hac aakouin aeeea thous. of dol_.| 33,025 | 27,653 | 28,398 | 30,713 | 30,097 | 32,614 | 33,776 | 62,498 | 28,345 | 27,466 30,266 | 33,136 | 32,660 

Stores operated.-_-_........-.---. number-- 2, 011 2, 018 2, 018 2, 019 2, 018 2, 025 2, 024 2, 024 2,021 2,019 2, 017 2,013 2, 011 

Other chains: - 

W. T. Grant Co.: 
re thous. of dol_.| 12, 222 9, 537 8,730 | 10,070 | 10,063 | 11,864 | 12,174/| 23,518 8, 983 8,417 | 10,470 | 12,363 | 12,200 
F nos operened Ltovdenitesane number. 494 493 493 493 493 493 404 495 496 496 495 404 493 
. C. Penney Co.: 
a siidaawadadarnseeuds thous. of dol__| 38, 457 28, 403 26, 145 32, 403 | 33, 648 38, 711 40, 417 59, 520 30,589 | 25,407 | 32,348 36, 531 37, 170 
Stores operated__............--- number. 1, 609 1,503} 1,593| 1,506) 1,598| 1,603} 1,605| 1,605/ 1,606| 1,607| 1,608| 1,609] 1,609 
Department stores: 
ollections and accounts receivable: 
Installment accounts: | 

Index of receivables*.Dec. 31, 1939=100__|--.----- 102. 6 101.2 107.6 110.5 110. 4 110.4 116. 4 108. 8 104.8 103. 3 99. 6 91.8 

Collection ratio...........<...=.- percent ..|.------- 17.7 17.6 18.8 18.9 19.3 19.2 20.1 20. 2 19.7 21.7 21.4 22.0 
Open accounts: 

ndex of receivables*. Dec. 31, 1939=100-_|------ 79. 4 71.0 78.0 90. 6 92. § 93. 5 117.7 100. 3 88.0 89.1 90. 6 83.7 

Calnestiodl TAGM. .. ...~.nccnscccas percent __|--- 46. 2 46.1 45.0 45.1 46.9 48.6 46.3 50.3 45.2 46.1 * 47.0 50.4 

Sales, total U. S., unadjusted___1923-25=100__| 100 100 79 106 125 112 133 197 108 99 118 115 108 
MI aire ac uhiadesinvedauncie 1935-39 = 100 __| 122 114 102 144 158 138 169 245 123 122 152 148 142 
|S ERE RE ae 1923-25 = 100__| 87 82 63 82 100 98 103 165 99 74 94 93 89 
|, SEI a 1935-39 = 100 _- 121 r 121 92 122 151 123 146 213 121 114 136 133 124 
Rie 8 1923-25 = 100 _- 106 105 85 120 130 109 136 197 112 103 126 128 113 
MII vo. oss sinpcoaweoudaenaelen Ss 109 110 93 128 151 127 150 222 122 108 129 127 * 126 
pT EDI RG RREAE 1925=100__| 98 r 86 79 106 114 106 106 183 100 85 110 lll 101 
SS 1935-39 = 100 _. 113 114 93 127 142 140 123 198 122 95 125 130 lll 
2 Se 1923-25 = 100__| 92 ° 97 81 100 125 112 130 194 104 94 106 106 99 
Philadelphiaf- -~-__----- ---1935-39= 100__| 117 °117 89 115 134 136 168 238 115 117 140 132 * 128 
i Sere ha ae. ... 14 r 127 109 140 154 165 168 265 128 114 161 155 147 
ib ihed seb dacwde wanitacee 1923-25 = 100 _- 99 92 82 106 128 119 133 190 110 101 125 120 108 
San Franciscof......-.----..- 1935-39 = 100 we 126 120 154 156 145 158 235 129 132 148 148 142 

Sales, total U. S., adjustedt- --.1923-25=100__| 104 104 115 134 116 105 116 lll 138 126 124 117 108 
pO RS 1935-39 = 100 __| 144 134 148 163 146 125 154 140 159 141 152 153 144 
| RIES ES a 125 r 124 131 154 137 117 133 126 154 135 141 134 123 
IND incision inn nwnsisnsing 1923-25= 100 109 107 | 117 145 124 | 105 127 115 149 130 139 121 105 

DN itaisetacs wenn sas gehen eee 123 123 132 166 136 | 113 134 128 161 127 133 131 r 126 
eS RES 1935-39 = 100__| 116 115 131 145 124 | 117 123 127 152 134 124 129 112 
2 Ci eepaeR) 1923-25 = 100 - 96 r101 114 134 120 | 98 109 107 132 116 120 110 103 
Philadelphiat - 1935-39 = 100_- 123 © 123 135 155 125 | 119 132 127 161 157 149 147 r 130 
Richmond’... Go.... 148 138 154 185 151 134 160 142 182 165 165 156 147 
2 Sa =100-.| 108 100 | 119 141 120 | 106 114 115 138 117 130 120 108 
San Franciscoft.....-..------- 1935-39 = 100. _ | - - - on 136 | 144 168 149 | 138 | 151 138 167 166 161 157 147 

Installment sales, New England dept. stores | 

percent of total sales__|--.----- 9.5 | 11.8 17.4 12.0 | 10.8 | 8.9 | 6.3 10.5 11.4 9.2 © Of etigetinens 























’ Revised. » Preliminary 

t Revised series. For data on value of new passenger-car sales beginning 1929; and an explanation of the revision; see pp. 18-20 of the August 1941 Survey; seasonal factors 
have been revised beginning August 194! to take into account resricted production. Compilation of this index has been suspended. Revised data on grocery chain-store sales 
indexes will appear in a subsequent issue. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. Indexes of depart- 
ment-store sales in Atlanta, Minneapolis, and San Francisco districts revised beginning 1919, and Chicago and Philadelphia beginning 1923: for Atlanta, see table 63, p. 16, 
of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; for Philadelphia table 18, and San Francisco table 17 on p. 26 of this issue; re 
nee or hen appearin a subsquent issue. For revisionsin adjusted index of United States department-store sales for 1935-39, see note marked with a “‘ft’’ on p. 25 of the 
anuary 1941 Survey, 

*New series. For earlier data beginning 1935 for indexes of sales of retail stores, see table 5, p. 24 of the October 1941 Survey. For data on eh oy sales beginning July 
1934, see table 1, p. 11 of the November 1940 Survey. Indexes of department store receivables beginning January 1940 are available on p. S-7 of the September 1941 Survey. 
Data beginning 1923 for the new indexes of department-stores sales for the Richmond district are shown in table 16, p. 25 of this issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

acaummedbde tek. ase tahvend in s Octo- |N Decem-| J Febru- | l , 

to sources .» May und in the ep- cto- ovem- ecem- anu- ebru- : * 

1940 Supplement to the Survey | June June July | August tember ber | ber ber ary | ary | March | April | May 

‘ DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | | | | | | 
Department stores—Continued. | 

Stocks, total U. 8., end of month: | | | | | | | | | dp 
EES 1923-25=100..| » 128 73 | 73 | 84 | 95 | 108 | 110 | 86 | 83 | 97 | 111 122 129 
SS a ES do....| » 134 77 | 82 | 87 | 92 | 97 | 95 | 92 | 93 102 | 108 117 "126 

Other stores, installment accounts and collec- | | | | 
tions:*. | | 

Installment accounts outstanding, end of mo: | 
Furniture stores .......Dec. 31, 1939=100 - 108.6 | 108.5 112.5} 111.2 110.0 | 108.9 110.0} 1949] 101.8] 100.8 99.7 96. 6 
Household appliance stores...........do---- 116.2} 118.2 121.7) 1204] 70} 1125 110.1 | 103.3 | 100.3 95.8 90.8 84. 4 
Se oe ee 94.2 | 93. 3 94.2 | 98.3 | 95.7 | 98.4} 122.9 } 110.9; 024 97.6 93. 4 87.5 

Ratio of collections to accounts at beginning | | | 

of month: 
Furniture stores. -...........----- percent. oe Ree ee ee ee ee | ee) 11.4 12.5 12.6 13.3 
Household appliance stores____- - ----- do.-.- 10. 4 | 10.2/ 10.4 | 10.8 11.2 10.8 | 11.7 | 11.4 | 11.4 12.7 | 12.5 12.5 
ade a, thee, en Eee do.-.. 16.7; 163) 17.4] 17.8 17.7 4) W2) 19) 17.6 18.8 19. 1 19.9 
Mail-order and store sales: 

Total sales, 2 companies _--- ---- thous. of dol__| 117,597 | 131,439 | 121,175 | 145,519 , 145,495 | 164,394 | 152,308 | 204,339 | 111,481 | 99.640 | 131,894 | 133,905 | 119,117 
Montgomery Ward & Co..........- do...-| 48,476 | 52,872 | 48,305 | 57,803 | 59, 780 | 68,138 | 63,345 | 85,269 | 41,854 | 37,969 | 55,856 | 57, 604 50, 762 
Sears Roebuck & Co._.-.-..---.---- do....| 69,121 } 78,568 | 72,870 | 87,716 85,714 | 96,256 | 88,963 | 119,069 | 69,627 61,671 | 76,038 | 76,301 | 68,356 

Rural sales of general merchandise: | | | | 

Total U. S., unadjusted....... 1929-31=100 _| 160.3 148.7 | 120.7) 170.7 | 183.8) 216.4) 243.2) 287.9 151.5 151.1 185.6 | 175.6 | 1648 
| Us BS 20....| 162.9 163.2} 151.1°|] 186.0} 181.9} 221.8] 269.1| 320.3 1628} 161.0 204. 9 183.3 | 171.7 
_ NN SS ee do...-| 1794] 7166.6; 134.1 | 183.9! 239.8 | 209.9] 330.3] 341.1] 173 199.3 | 224.0 202.0 118.0 
BENGE WONG 5-2-2525. cacns~s--.-- do....) 144.07 7142.5) 120.9] 153.3) 158.8 | 187.7 | 209.6 | 254.9 | 1366 | 129.6) 165.2) 155.9} 146.6 
Rg a ee ee eee do...-| 203.6 143. 6 131.6 | 194.7] 221.2] 223.0 235.7 319.9; 1666] 135.9); 194.5 200.1 | 188.8 

Total U. S., adjusted_...............--- do....| 176.9 163. 2 177.7 | 208.7 173.9 166. 6 186. 9 180. 1 199 0 186.8 | 211.4 191.1} 1795 
See ee do...-| 177.4 177.7 | 212.2) 233.3 185. 1 172.3 28.8 | 1924) 2142] 196.9] 2282 192.4 186.6 
EE SEES UR Sais Eee do..--| 223.1 f 207.2 197.5 | 255.0 217.2; 202.4 240. 6 7.3 | 203 | 4168.5 | 248.2 229.3 | 221.7 
cane ~ iloesy- oy oe oe ee do....| 152.5] 7150.9 163.9 | 185.8 154. 9 147.8 159. 9 163. 4 178. 5 163.0 | 186.4 169.0 | 154.8 
DESO inkcvcnastadececceceoueye do....| 213.7 150. 7 160. 5 211.4 189. 1 185. 7 194.3 196.0 226 7 183.6 | 236.3 224.0} 210.0 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 


Employment estimates, unadjusted (U.S. De- 
partment of Labor):* 
Civil nonagricultural employment, total 


11,080 | 29,877 | 39,094 | 40,391 | 40,874 | ° 41, 263 























| 
thousands... 41,415] 39,475 | 39,908 | 40,202 40,710 | 40,783 | 40,756 | 
Employees in nonagricultural establish- | | | 
_ = SS thousands..| 35,272] 33,332 33,765 | 34,149 | 34,567 | 34,640 | 34,613 | 34,927] 33,734 33, 851 | 734,248 | 34,731 | * 35, 120 
DIE 9 le qictccrtnncinns do....| 13,146 [| 12,154} 12,391 | 12,595 | 12,777] 12,805] 12,763 | 12, 734 | 12'606 | 12,724 |r 12,844 | 121945 | + 13,046 
ate nk ie ad do___.| 851 876 | 888 900 906 915 | 911 908 | 876 8460 | 860 861 r 860 
a ae aa do__. 2, 073 1,816} 1,895 1, 921 1, 936 1,960 | 1, 961 1,874 | 1,660 1, 645 1, 738 1,928 | * 2,077 
Transportation and public utilities.do __. 3, 417 3,239 | 3,290 | 3, 326 3, 367 3,365 | 3,322 | 3,206] 3,252 3, 249 | 3, 277 3, 343 | 7° 3,385 
UE itiin<ietingnichnesanieimp aos nce do....; 6,582 6,861 6,837 | 6,897 7. 008 7,070} 7,146] 7,511 | 6.756 6,686 | 6,711 6, 679 | * 6, 667 
Financial, service, and misc_--_-.- do....| 4,314] 4,260} 4,300; 4,300  4,325| 4,256} 4,229, 4,227) 4179| 4,181 4,195 | 4,266] * 4,309 
SOGMNNES.. .-. nencponccnncesnee do . 4,889 4,126] 4,164 | 4.210 | 4,248] 4,269; 4,281) 4,587] 4,405 4.506 | 4,623} 4,709] °4,776 
Military and naval forces.............- do (2) 1, 740 1,857 | 1,944 1. 992 2,014 | 2,071] (2) (2) (2) | (8) (4) (2) 
Employment estimates, adjusted (Fed. Res.):* | | 
Civil nonagricultural employment, total | 
thousands 41,174 39.296 | 39,903 | 40,101 40, 016 40,192 | 40, 603 40,905 | 40, 906 40, 910 40, 937 40, 972 | * 41, 137 
Employees in nonagricultural establish- | 
ee, RRS thonsands..| 35,031] 33,153 | 33,760 | 33.958 33,873 | 34,019 | 34,460] 34.762] 34,763 34,767 | 34,794 | 34,829 | ° 34,904 
| IEA LA ee do_- 13, 207 12, 221 12, 605 12, 615 12, 548 12, 599 12, 735 12, 789 12, 863 12, 826 12, 818 12, 895 | * 13, 035 
| tA do .. 865 859 914 923 908 892; $92] 892 |, 873 852 851 879 | 7870 
aay a ST EEE do... 1,850} 1,644 1,668 | 1, 666 1, 683 1,775 | 1.924] 2156] 2,064| 2,091 2,057 | 2,003} * 1,961 
Transportation and public utilities do_- 2, 396 3, 220 3, 264 3, 302 3,303 | 3.292) 3,310] 3,322] 2,322 3, 313 3, 325 3,358 | * 3,391 
TD: ndinthdiie cinta dha ebb e bod do _. 6, 586 6,865 | 6,944 | 7,027 6, 968 6, 989 7,043 | 7,017} &,907 6, 862 | 6, 812 6,690 | * 6,695 
Manufacturing, unadjusted (U. 8. Departmen | | 
enka dn dmpninbcintdiicke 1923-25= 138. 4 127.9 130.6 | 133.1 135.2 | 135.4 134.8} 134.2] 132.5 133.8 | ° 135.1 136.1 | 7* 137.1 
int enon totieh dower. «~ 155. 8 135.1 | 137.6 138. 7 142.1 | 144.0] 144.6 |} 144.2] 143.3 145.1 | *147.5 | *149.9] * 152.5 
Iron and steel and their products, not in- | | 
cluding machinery - - - _-_..1923-25=100_. 135. 0 136. 1 137.7 | 139.9 140. 5 | 139.4} 138.8 | 138.0 | 134.3 135.9 135.7 135.3 | 7 134.8 
Blast furnaces, steel works, and rolling | | 
ic tnccicbasepsipnncnaites 1923-25=100..) 152.2 144.0 147.2 149. 1 148.9} 147.9] 147.8 148. 6 148, 7 149. 4 150. 0 150.9 | 7151.5 
I cnakduntistcadcompsotsindial ed 92. 4 118.3} 103.8} 113.2 116.0 115.2} 112.9{ 105.7 98. 6 94.3 94.8 92.3 r 89.4 
Structural and ornamental metal work | | 
1923-25 = 100 118. 3 105.5} 107.4 | 110.0 109.5} 109.3] 107.5 106. 0 105. 7 107.2} 110.4 114.0] 7115.6 
Tin cans and other tinware_____.._. 102. 1 132.0} 138.8 145.3 145.0; 130.1] 135.0] 134.4 136.7 130.9} 115.9 111.2} * 107.9 
Lumber and allied products._..--.._- ae 73. 5 76.8 79. 5 | 81.0 80. 4 | 79.8 77.9 76.6 | 74.1 74.3 74.1 r 73.4 73.3 
Is Bild ts bbw ace nieoon onaiser do... 94.8 103. 8 105.6 | 108.4 107.6 107.4 108. 4 | 106.8 | 191.9 102.4 | 101.1 97.2 r 96. 2 
Lumber, sawmills................-- do... 65. 6 67.1 70.0 | 70.7 70.4{ 69.5] 66.4] 65.3 | 63.7 64.0] 64.2 64.6] 764.8 
Machinery, excl. transp. equipment__do 203. 5 167.7} 1723] 176.5 178.6 180.1 | 181.4 | 183. 4 | 185 0 189.7} 193.9 197.7 | * 200.5 
Agricultural implements (including trac- | | 
Re gp al Aaland del’ 1923-25 = 100 166. 7 171.8 171.4} 1720 170.7 169.9} 167.5 | 147. 2 164. 1 166.2} 169.1 167.4 | 7 166.9 
Electrical machinery, apparatus, and | | 
—— TT cahah amen 1923-25 = 100 ( 158, 8 163. 8 167. 4 168. 7 168.8] 199.2 a) | @ Qe | (‘) (') 
Engines, turbines, water wheels. and | 
tines + +05 ons 1923-25 = 100_- (1) 285.5 | 208.3 | 314.7 325.0 3395/ 36825; (1) | W@W (‘) () (1) (1) 
Foundry and machine-shop products. de___- 165. 0 139. 1 142.6 | 145.6 147.0} 147.8] 148.8] 150.4 152 1 154.8 157.3 160.3 | * 162.8 
OL RE eee o ( 338. 5 346.0 351.5 356.8 | 361.5 366.9) (1!) Y) (‘) () (1) (1) 
Radios and phonographs...........do.._.| 189.0 180.7 188.7 | 202.4 212.5} 2179! 217.6 218 2.4) 206.5] 210.4 208.9 | + 196.4 
Metals, nonferrous, and products ...do.. | 146.5 141.9} 143.1 | 145.5 146, 4 | 147.4 146.1 | 145.1 144.5 145.9 147.4] 144.3] 7144.5 
Brass, bronze, and copper products.do -- (1) 189.3} 189.7] 192.9 193.5) 193.5 191.5] (1) | (Y (1) | (1) (1) (1) 
Stone, clay, and glass products. -.-___- do ... 93. 6 ae 99. 6 101.3 101.8 102.0 101. 5 | 99.7 95, 6 93. 9 94.3 95.4 r 94.3 
Brick, tile, and terra cotta... ......do--. 69.5 74.7 7.6] 79.4 ie ia a 76. 2 74 2 19.6 *7.6| 68.3 70.4 r 70.6 
MEL sceutivcsies> -ayss-) os-sf00.... 121.3 125. 5 127.9 130.0 130.3 | 132.4 133 1 132.0 127.8 126.1 {| 126.1] *125.6] 7° 123.6 
Transportation equipmentf._-........ do....| 267.9 177.8 179.0 | 172.0 190.9 | 203.2 210.4 208.9 210.3 216.0 | 1224.8 | r 237.2 251.7 
i a li I SR ae (1) 6,718.1 | 7,231.3 | 7,897.3 | 8,515.7 | 9,169.7 | 9,696.1 (1) (, (‘) (1) (1) (1) 
et es as anneal O68... 92.1 134.8; 126.9! 110.9 124.1} 128.9 129.7 116.2 if0 2 88.8 | 86.2 | 84.1} * 87.6 
”~* |e eae _ Se ie 337.9 | 375.3 3R8. 3 442.5} 494.61 533.3 (1) (1) Oo tse to eo ok Se 
’ Revised. * Not available for publication. » Preliminary. ' Included in tota! and group indexes, but not available for publication separately. 


tRevised series. For revised indexes, beginning in 1937 for al! industries and January 1938’ or durable goods, see table 12, p. 18 of the March 1941 Survey. Index for 
rtation equipment revised beginning January 1939; see table 57, B. 17 of the December 1940 Survey. 

*New series. Indexes of installment accounts and collection ratios for furniture, houschold appliance, and jewelry stores beginning January 1940 will be shown in a sub- 
courant issue. Data for mining, construction, pow pee and public utilities, Government, and military and naval forces are correct as published in table 11, on pp. 17 
18 of the March 1941 Survey. Estimates of total civil nonagricultural employment, employees in nonagricu!tural establishments, manufacturing, and service industries 
(included in the miscellaneous group) have been revised beginning January 1929 and trade beginning January 1935, to adjust monthly estimates to the 1939 Census levels of 
employees in manufacturing concerns engaged in clerical, distribution, or construction activities, and retail trade employment, and to figures shown by the 1930 Census of 
pations; the revised data will be published later. Adjusted estimates of employment beginning January 1929 will be shown in a subsequent issue. For indexes beginning 

1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) 


for 1939, see table 57, p. 17 of the December 1940 Survey, 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
pe Ss aa Sep | Octo- |Novem-| Decem-| Janu- | Feb 
sources 0 e ’ " > v - ecem- anu- ebru- P 
¥ se ecepioment to the Survey June June July | August Rie 6 ber ber | ber ary ary | March | April May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ata | | | | | | | 
EMPLOY MENT— Continued | | 
| 
Mfg., unadj. (U. 8S. Dept. of Labor)—Cont.t 
Nondurable goodst- - --.-------- 1923-25=100../ 121.9 121.1 123. 9 127.7 128.7 127.3 | 125.4 124.8 122.1 123.0 123. 2 123.0 | + 122.4 
Chemical, petroleum, and coal products a | 
1923-25=100.-| 156.3 137.5 | 140.0 143.1 | 147.6 149.9} 149.8/| 149.7 151.1 154.9 | + 158.5 158.8 | * 157.1 
Chetnicals.......--.-~--------------G0..--| 196.4 172.2 | 175.9 | 180. 1 182.4 | 183.8 185.3 | 185.4 185.9 188.7 192. 5 193.2 | + 193.5 
Paints and varnishes....-..-..-.--- do..-- 131.2 144.8; 145.5) 144.8 143.9; 143.9 142.6 | 142.2 140.9 141.0 140.7 138.7 | + 136.2 
Petroleum refining. -.-.-----.-.-----do.---| 133.1 125.2 | 127.4} 127.9 128.5 | 129.2} 129.1; 129.2 129.1 129. 6 130.8 131.6 | + 131.9 
Rayon and allied products. ---....- do...-| 314.5 327.0 324.4 | 329.3 327.0 325.0 | 322.9 321.1 315.9 312.6 313. 2 310.4 | *312.1 
Food and kindred products. .-.....--- a 141.2 135. 2 145.8 | 159.3 163. 2 152.5 | 145.9 141.0 135. 4 133.5 | © 131.7 132.8 | + 135.5 
li ee ARERR OGE do....| 153.4] 1522) 150.2) 152.7) 153.5) 154.5) 1537! 151.5] 149.5] 150.0; 150.3] °149.6/ +1508 
Slaughtering and meat packing. -..do-- 143.6 120.3 123.1 | 122.4] 123.6 125.9 129.9 138.1 | 143.8 137.8 134.0 134.0 | * 138.2 
Leather and its manufactures. ------- do... 97.1 98. 1 101.0 | 101.1 | 98. 9 98.5 | 96.7 | 99. 2 | 98. 9 100. 2 101.9 100. 5 98.7 
CS OS RE eS do 94.2 94.9 98.1; 98.3] 95.2 4.7; 923/ 95.2 95.4 96. 6 98.6 97.4} °95.7 
Paper and printing...........-.-.--- do.. 117.4 121.6 123.0} 123.9) 1249/ 126.5 126.7 | 128.3 124.7 123. 3 121.9 121.1 | +*119.4 
Peseraed pa. -.....-.2.--......! do.. 125.9 124.6 | 126.0} 127.8} 1284] 128.2 | 128.7} 129.1 129. 5 129. 6 129.7 129.8 | + 128.4 
ne THRRIURS 0 « << 4050<eeaenes<- do... 96.9 110.7; 111.4; WUWLG]. 16. IES 111.2 110.3 99. 6 98. 9 98. 9 95. 2 795.5 
Rubber tires and inner tubes....-...do_-. 78.8 86.3 87.4 | 86.7 | 86. 5 | 86.0 86.1 84.9 75. 2 73. 5 74. 2 74.1 * 75.8 
Textiles and their productst-.-.-.-.-.do--- 109. 0 112.6 113.2; 1154] 5.5; 1149) 113.4 113.0 111.1 113.0 113.5 113.1 | * 111.8 
Fabricst - - - -- Ppeansqatden eens ae Gas. 104.7 106.2; 107.0} 106.9{; 106.3; 106.4; 106.1 | 106.2 105. 1 104. 9 105.0} *105.3| * 104.8 
Wearing apparel. .......-..--..---- do....; 113.8 121.9; 122.2| 129.6 131.3 | 129.0 124,.9/ 123.2 119.7 126.4 | + 127.6 126.0 | + 122.7 
Tobacco manufactures... -.--------- C0... 63.7 65.5} 65.4] 65.8 63.9 67.3} 68.4 67.5 63.4 65.5 65.4 64.4) 762.7 
Manufacturing, adjusted (Fed. Res.)ft-...do---- 139. 1 128.7} 133.3| 133.3 | 132.3 132.8 | 134.4 134.9 135.7 135.1 134.7 135.4 | * 137.0 
ES, OE ea do....| 154.5 134.0 140.2 | 141.5 141.3 142.3 | 143.7 144.3) 146.7 146.8 146. 9 148.1 | 7150.3 
Iron and steel and their products, not in- | } 
cluding machinery----- ...1923-25=100..| 135.1 136.0 139.1} 140.2| 139.7 138.2 | 138.3] 138.9] 139.0] 1365] 1347 134.1 | 7133.9 
Blast furnaces, steel works, and rolling 5 | | 
OES Pe Fee 1923-25 = 100 153 145 149 | 150 149 148 148 | 149 | 154 149 | 148 149 151 
ES ee 4 @e.... 92 118 105 116 117 115 | 113 114 110 94 | 91 r 39 
Structural and ornamental metal work i | 
1923-25 = 100 117 104 | 105 | 107 | 106 107 | 107 107 | 108 112 113 | 116 r 116 
Tin cans and other tinware.........do_-- 100 129 | 131 132 132 127 | 138 | 141 | 147 | 141 122 | 115 110 
Lumber and allied products..._---..- do... 72.5 75.9 78.9 78.4 77.3 76.4 76.9) 78.1 79. 2 | 77.9 °75.4| 73.9) °73.2 
ENR ase te st ae ere ae 97 106 | 108 107 103 101 104 105 106 104 103 | 101; +7100 
Lam bet, GR WUT 6-2 5. - nese clea 63 65 68 68 68 67 67 68 | 70 68 ° 66 | 64 64 
Machinery, excl. transp. equipment do. --- 202. 6 167.3 173.0 177.7 177.8 179.3 181.2; 183.4{ 187.1 190.8 | *194.3 | 197.1) *199,1 
Agricultural implements (including trac- a 
aa fi eR 1923-25 =100- . 165 17 175 182 181 180 172 167 | 161 161 160 | 157 162 
Electrical machinery, apparatus, and sup- | 
Rh se Bee 2 5% 1923-25= 100 (+) 159 164 168 168 168 169; (1) | @ (1) M | @ (1) 
Engines, turbines, water wheels, and 
windmills. ..........-.--- 1923-25 = 100 (1) 275 293 315 323 348 | 371; @() | @& () Ho | @ (1) 
Foundry and machine-shop products re 
1923-25 = 100 165 139 143 146 147 148 | 149 150 | 153 155 157 1 161 
Machine todls®....... ...2<..<-.c--: m....| ° '@) 337 349 366 355 360 365 ® | @ () Hy | @ () 
Radios and phonographs- ---...---- do. 193 184 191 187 183 179 249; ° 
Metals, nonferrous, and products_.-..do--- 145. 7 144.1 147.8 147.9 144.8 143. 1 142.2 143. 4 © 146.8 | °146.5 | + 146.4 144.2 * 145.2 
Brass, bronze, and copper products.do- --.- G 191 193 195 194 191 191 1 | (1) () () () () 
Stone, clay, and glass products.--.--- do... 90. 4 93. 7 98. 6 98.4 98. 7 98. 9 100. 9 101.6 | 105.0 100. 1 96. 9 | 94.7 + 90.9 4 
Brick, tile, and terra cotta..... ....do_-- 64 69 7 7 74 73 | 76 | 77 | 81 78 75 | 71 r 67 i 
sities 5 teas Se RAMMED, do....| 120 124 131 130 130 131 133 | 132 | 135 126 124 | 125 r 122 ik 
Transportation equipmentf-----.---- do__.- 264. 5 174.2 196. 1 193. 1 195. 2 204.5 | 208.9 205. 4 210.1 | *214.4 217.9 | 227.9 242.8 ry 
MI fo hos cans Seen c ncn do... (') 6,522 7,160| 7,897) 8779!) 9,450| 9,799; (1) (1) () © | @ (1) ; 
EEN are do... 90 132 149 139 128 127 | 111 | 81 | 79 | * 83 
a areas aE ie ae 341 387 398 440 487 532; () | @Q@ (!) Yo | ® | @ } 
Nondurable goodst.-....-------.------- do... 124.5] 1937] 126.3) 1235! 1238) 1238) 1256) 1260| 1252| 1238| 1231| 1233 7124.3 re 
Chemical, petroleum, and coal prod._do--- 160. 2 141.5 143.9 146.3 145.7 147.1 148. 2 149.2) *151.8 | *154.7/ ©1558; 157.2) + 159.0 ‘ 
Chemicals.._...- _ SS, ARTES do... 195 172 173 179 180 181 184 187 | 1 192 | 194 | 194 | +194 He 
Paints and varnishes... _. ...-....--do--- 127 140 145 148 145 144 144 144 | 145 142 141 | 137 | 131 i 
Petroleum refining.......... .----. do... 132 125 | 127 127 127 129 128 129 | 130 131 132 | 132; * 133 & 
Rayon and allied products. -.....-- do... 324 337 326 328 324 323 | 3 320 | 313 309 317 | 7318 i 
Food and kindred products. -_-_----- do... 143. 2 137.3 138. 4 140. 9 138.8 140.7 147.0 147.5 | 148.4] © 147.6 144.3} 142.3) + 143.4 E 
RS al nai ea IRE do... 153 151 149 152 151 152 152 152 | 153 152 | 152 151 | 151 
Slaughtering and meat packing __..do._. 144 121 123 124 125 126 127 133 | 139 138 137 138 | +140 : 
Leather and its manufactures. - ----- do... 100. 1 101.0 100. 2 97.9 98.0 99.6} 104.2; 103.1/ 988 96. 3 97.4) 8.1) 100.0 & 
Boer ane pees... .-..+------ do... 98 98 97 94 96 101 100 | 93 | 95 97 2 
Paper and printing...........-- ae do... 118.69 1229} 124.8] 125.1) 124.4; 1249{ 124.8] 125.9{ 125.2) 1234] 122.4) 121.5) ©119.7 if 
aper and palp............-.....-- do... 126 125 126 128 128 128 129 | 129 130 | 130 | 130 | 130 | 28 i 
Rubber products...... ..............do--- 97.8 111.7 113.0 113.3 111.6 110.1 110.1 109. 6 99.8 | 98.7); 98.1), 94.4 95.2 
Rubber tires and inner tubes..... ..do...- of? 86 87 | 87 87 86 86 85 | 75 | 74 | 74 | at: 000 
Textiles and their productst-.........do_-- 112.4 116. 1 120.0 117.1} 114.7 112.9| 113.3] 113.2) 12.0 110.0 109.4; 110.9; *112.3 
EES aii die aa do....| 107.4 109.0 111.1 | 109.6 107.2 105.4 105.1 | 104.4) 104.1 102. 2 102.7} 104.8) * 105.5 
Wearing apparel ._..........-...-. do... 118. 5 127.0 135.0 128.8 126.6 124.7 126.9 | 128.2) 125.1 122.8/ 120.0/ 119.7] +1226 
Tobacco manufactures. _....._.. _.--.do__- 63. 9 65.8 65.7 64.4 62.0 64.1 65.0} 66.5) 69.2 66.7; 661}; 658) °63.6 
> ~ gama unadj., by States and cities: 
State: | 
es 1923-25 = 100 151.4 129. 4 134.7 142. 5 147.5 137.8 | 136.1} 137.1 137.8 | 138.1 138.7 | 7139.9 | + 145.2 
| a eS 1935-39=100..| 136.0 133. 1 136. 6 140.3 139.7 139. 1 139.0} 139.1 137.2} 137.7| 136.9 136. 4 136.3 
BE ccd Sedesacccaean 1923-25=100..| 158.5 154.9 156. 6 159. 1 160. 1 161. 5 161.7 162.8 158. 2 153.3 | 154.5 153.4 156.0 
Maryland.___................1929-31=100. 165. 3 135. 0 138. 9 142.8 144.3 145.4 146. 4 147.0 149.5 153. 4 157. 4 160. 7 164.0 
Massachusetts.........-.....- 1925-27=100..| 101.5 97.6 99.1; 99.1 99.5) 100.2; 100.1 100. 4 99.2; 1005; 1015; 1020; 1018 
,, eS 1923-25=100..| 152.8 136. 0 138.4 | 136.9 145.3 144. 4 145.3 | 145.7) 145.8 148.3 150.1 151.6 | * 153.3 
| ae 1935-39=100..; 139.4 129. 2 131.1 | 138.0 142.5 142.5 141.1) 141.2 138.9| 143.4| 1454] 145.2| 144.0 
MNS 6 56 bvinecens dacnenecaneie -a---€0....|-------- 131.8 134. 6 136. 6 158. 6 137.5 | 137.2 136.9 135.3 | 135.4) 140.9/| * 142.8 144. 0 
FORRSPIVADIG..<.. ...0-«cce- 1923-25=100_- 113. 7 106.8 | 108.7 110.3 110.6 110.9 111.0; 111.5; 110.3 111.8) 1125); °113.0) *1129 
Lo... , =p eeemien. 1925-27 = 100- 133. 2 121.7 122. 4 124, 7 126. 4 126.7} 1265/ 1266/| 124.9 125.7 | 127.4 129.6 | 131.2 
City or industrial area: | 
See 1929-31 = 100. 165. 4 132. 9 137.3 141.7 143.7 144.8 146.2) 146.9), 149.8 154.1} 157.7 161.2 | 164.2 
OS ara 1935-39 = 100_ 136. 1 130. 8 135.8 138. 1 138. 4 139. 4 140. 2 140. 6 139. 1 139. 0 137.9 137.6 136. 6 
Cleveland_.._... Dy ae: _..--1923-25=100-. 146. 0 128. 5 130. 1 132. 7 134. 1 134. 2 134.3 130.3 133.4 | 137.7 139. 6 141.0 142.7 
Detroit Peas nkigs Le: Mt ee do_... 127. 1 119. 6 96. 0 116.0 115.0 117.3 119.0 | 97.4 102.7; 104.6) 1110 115.7 118.6 
Milwaukee_____.____ BESS 1925-27=100..| 147.8 131.3 130. 2 135. 4 136.9 135.9 134.9; 1358/ 134.3] 135.1] 137.6 141.8, 144.9 
ae. . eae 1935-39= 100_- 116. 5 114.5 114.6 125. 6 130. 5 130.1} 1263{ 126.7 121.9; 129.8 132. 4 131.9 | 128.3 
Philadelphia. -. - Seay FS 1923-25 = 100_ 126.9 109. 1 110.5 111.8 114.3 116.3 | 1181) 118.7 117.6; 120.3; 1228 123.8 | * 125.4 
Pittsburgh............ Ba Pap ee 3 de....| Wai 112.9 115.6) 117.1 117.1 118.0 118.4} 119.3) WS5; 188) 118.5 119.4} 119.3 
RRR EE EEN is PR 8 do.... 136. 8 117.1 120.0} 120.9 122.4 122.4 125.5 | 125.7 127.7) 127.5| 127.8 128.1 | * 130.8 
’ Revised. 1 Included in total and group indexes, but not available for publication separately. 
Index for transportation equipment revised 


_tRevised series. For revisions for all industries, durable goods and nondurable goods, see p. 18 of the March 1941 Survey. 
beginning January 1939; see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; rev 
Prior to March 1939 which have not been published are available upon request. Revised indexes for Illinois beginning 1923 adjusted to census trends for the years 1923 through 
1935 will be published in a subsequent issue. For revisions in Chicago indexes, see note marked with a “t”’ on p. 29 of the January 1941 Survey. Index for Wisconsin revised 
beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier monthly data on indexes beginning 1923 for Ohio factory 
employment revised to 1935-39 base are shown on p. 17 of the March 1942 Survey. Earlier data for the revised New York indexes will appear in a subsequent issue. 

*New series. For indicated series see note marked with an “*” on p. S-8 of this issue. 
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Monthly statistics through December r 1989, to- | 1942 1941 | 1942 
nces — ee 
Othe Mother rth explanatory te womens in the Jens June July | August a. Octo- |Novem-} Decem-| Janu- | Febru- March | April 
1940 Soarpiencns tothe urvey tember | ber ber ber ary | ary Pp May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| Te ae 
EMPLOYMENT—Continued | | | | | | 
Nonmfg., unadj. (U. 8. Dept. of Labor): | | | 
Mining: | | 
Bituminous ca cn RR eT 1929=100-__| 45.8 = 2 3 =. 50.0 | 50.3 | 50. 2 49.1 | 49.0 48.8 | *48.4 t 47.8 r 48.9 
tum = ay ae 92.3 ba . . 94.2 95.3 | 95, 1 95.5 95. 1 94.5 | 93.8 ° 93.6 7 93. 
ES ik hI Aa I do.--_| 81.8 78.9 79.0 79.9 79.4 | 79.7 | 79. 5 80. 2 | 80.7 81.0 81.9 81.9 a 
Crude em tee producing.........- | 58.1 61.5 62. 1 62. 2 61.8 61.6 60. 9 61.1 61.3 60. 6 59.7 r 58.8 58.1 
raha 7 agg nonmetallic. -_-_....... ae 52.0 51.9 52.7 53.9 54.2 | 54. 1 52.6 50.9 46.8 46.7 47.7 r 50.3 51.7 
¢ utilities: 
Electric light and powerf--_---.-~----- do... 87.9 93. 5 94.6 95. 2 94.9 94.1 93. 4 93. 1 92. 0 90.5 89. 6 r 88.9 88.0 
Street railways and bussesf----.....-- 74.0 69.1 69. 5 69.7 70.3 70.3 70. 2 70.6 70. 4 70.7 71.2 * 72.1 72,9 
——- and telegraphf__-.....-..- ae 92. 4 86.3 88.3 89. 6 90.3 90. 6 90. 1 90. 0 90. 4 90.3 90. 5 r 91.2 791.7 
Dyeing eee enn enan nF ge) RS) TRG) fes| bes} faxo| iaca| foxd| dasa] Joes| lors! tore camel came 
NE 1 ERS OR in 2 4 \ 4 4 3 , ; 3. -6 | 7. r ‘a 7113.7 
Year-round i Re A Se do... 95. 2 95.0 94.5 94.5 95.7 | 96. 2 96.1 | 95.3 | 94, 2 94.1 | 93. 5 795.2 r 96.1 
Been, SS 6 ee aces 92.5 97.8 96.7 96.9 100. 0 101.0 103. 0 113.0 95.4 94.0 94. 4 794.3 94.0 
woemeral merchandisingf----------- do.. .. 108, 2 105. 1 100. 9 103.0 111.7 116. 4 125.9 161.5 105.1 103. 2 105.9 | * 108.6 | * 100.5 
Mie ee oven . amma ices 89.7 93.8 94. 2 95. 8 95.6 96. 3 96. 3 96. 3 94.9 94.3 93. 9 . 92.7 91,2 
acon employment data: 
Construction, Ohiot-.....------ 1935-39=100.-| 163.0 | 166.5 | 167.7 | 164.7) 162.3 157.2) 146.4 | 125.6) 125.1 | 131.9] 137.7] 1421 
pe oe an so feseat att wre y | WERT NS. 318, 436 = a 340, 146 rr ae | 300, 381 | 270, 202 * 762 | 194,092 | 183, = | 191, 444 | 218,037 | 197,907 
‘onstruction ral an eS ee 142,185 | 152,691 | 158,744 | 14 135, 622 | 111,755 5, 131 49, 113 44,852 | 52,975 72, 420 90, 103 
FE pr meade 3 d 134, 896 | 186,651 | 138,631 | 128,415 | 124, 523 118, 559 110,311 | 105, 920 | 101, 087 | 102, 023 | | 105, 441 | 107, 804 
civ: employees: 
—aneen penees............ . ____-_-__ 91,370,110 | 1,391,689 | 1,444,985 | 1,487,925 |1,511,682 |1,545,131 |1,670,922 |1,703,099 |1,805,186 1,926,074 |-1,970,969 2,066,873 
Raliway em Columbia 7 cis A do. “4 ~ Fi 184, 236 | 185,182 | 186,931 | 191,588 | 194, 265 | 199, 283 | 207, 214 | 593, 483 233, 403 | | 238, 801 |" 248,100 | 256, 457 
way employees (class I steam railways 
om oh aay RIES. a I thousands._| 1,179 1, 211 1, 231 1, 235 1, 243 1, 227 1, 211 1, 192 1, 193 | 1, 215 1, 266 1, 296 
Indexes: Unadjusted - ----- ~ 1923-25 = 100_- 72.4 64.7 66. 5 67.6 67.8 68. 2 67.3 66. 3 65.4 65.4 | 66. 6 69. 4 71.1 
Es ee oe do...-| 70.8 63.3 64.8 66. 0 66. 5 66. 3 | 66. 8 68. 0 68. 2 68.0 | 68.5 70.0 70.3 
LABOR CONDITIONS | | | | | 
j | | 
Average weekly hours per worker in factories: | | 
Natl. Ind. Con. Bd. (25 industries) - Oa - 41.7 41.0 41.2 41.6 41.7 41.5 | 41.6 42.4 42.4 42.7 42.8 42.7 
U. 8. Dept. of Labor (90 industries) -- Spa 41.3 40.3 41.0, 40.9 41.1 40.3 | 41.2 41.5 42.2 42.5 42.4 42.6 
Industrial disputes (strikes and cone | 
Beginning in month---...-...------ number. - P 350 357 439 465 470 | 432 | 271 | 143 139 ° 174 217 r 255 ? 275 
In progress during month---.........-- oe P 440 571 635 698 687 | 664 464 | 287 222 * 245 r 278 + 329 » 375 
Workers involved in strikes: 
ey mee = yee serene a P 100 - 4 = - > = 2 _ 4 66 55 58 
n progress during month-.-..-.-...- ss ? 117 48 | 3 4 5 78 r 84 > 72 
Man-days idle during month......-..- P 550 1, 504 1, 326 1, 825 1, 963 | 1, 925 | 1, 397 476 | 327 353 r 390 r 341 P 325 
Employment security operations (ioe Boa BAe } | | 
a » wd gag } | 
pplications: 
a eth acarmivend oipuanre thousands__| » 4, 280 5, 126 4, 982 4, 699 4, 356 4, 229 | 4, 234 4, 413 4, 899 4, 888 4, 559 4,398 | * 4,254 
New and renewed...............-.. do....| » 1,841 1, 623 1, 597 1, 446 1, 396 1,488 | 1,327 1, 603 1, 956 1, 532 1, 567 1,576 | * 1, 565 
—— a ee peas P 925 624 630 671 1, 108 935 583 493 439 427 511 606 ’ 784 
nemployment compensation activities: 
a — S celiecelnneeeiplin thousands.-| » 3,155 3, 576 3, 623 3, 045 2, 650 2, 548 2, 597 3, 618 4, 584 4, 103 3, 977 3,512 | * 2,970 
enefit paymen 
Individuals receiving payments § -_do-- P 553 684 611 572 493 | 430 | 471 523 | 797 838 803 668 r 610 
Amount of payments__.-._- thous. of dol_-| » 30,226 | 30,561 | 29,307 | 26,494 | 22,942 | 21,430 | 21,066 | 27,847 | 41,056 | 39,884] 43,035 | 36,311 | 31,704 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rate per 100 ar. eRe 6.31 6. 00 5.43 5.16 4. 87 3. 91 4.76 6. 87 6. 00 6. 99 7.12 7.29 
“Bischares fa >. =| Pet ES oi 3. a 4. = 4. - 4. ° 4. 4 3. . 4. ci 5. i 4, = 5. 36 6.12 6. 
(anh ie nll _ Bae tae 3 ; ji ; ; ‘ ; fi 33 35 : 
—_. + DORR es SAGES Ae | 3. AE 1.03 1.40 1.13 1.16 1.41 1,44 2.15 1, 61 1.35 1.19 1, 31 1. 43 
ye and miscellaneous............- RE be 2. 42 2. 55 2.71 3.06 2. 44 1.85 2. 27 3. 21 3.14 3. 84 4. 46 4.73 
PAY ROLLS 
way , unadjusted (U. 8. Department 
eRe TT a -1923-25=100-- 194.5 152. 2 152.7 158.1 162.6 | 167.0 165.4 169.9 | 173.5 178.3 | *182.9} *186.7 | 7191.8 
— goods | 4 thes rant es a 237. 6 173.9 172.2 177.6 183.3 | 191.4 190.3 195. 4 204.3 210.6 | * 217.3 | * 224.0] 7 232.3 
on an and their produ no n- | 
—se machinery ..--.--1923-25 a. 179.6 168. 6 166.6 172.0 170.6 | 173.4 171.9 174.2 | 173.7 178.3 181.1 181.3 | 7 183.7 
naces, works, and rolling 
EL Lk ae cceiiensdomedil 1923-25 = 100 187.0 179.9 181.6 183.3 178. 4 181.1 183. 2 185.0 184. 5 190.6 193. 5 192.9 | * 196.6 
ce oe Fa a do 3 * 141.6 150. 2 123.8 145.7 148.7 151.5 147.4 137.7 133. 4 132.0 * 138.8 136. 1 * 135.2 
tru and ornamental metal wor 
1923-25= 100. 154.1 120.1 112.5 125. 2 123. 6 127.2 116.0 121.2 124.9 133.3 140.0 r 145.6 149. 2 
Tin cans and other tinware__-_.___- 136. 2 163. 2 171.3 184.7 187. 6 171.7 165.8 3.6 180.8 164.6 150.0 | 145.4] 7141.3 
ae. ons allied products-__..-....- es 93. 1 83.9 85. 5 92.3 90. 8 92.3 86. 4 85.8 81.7 86.0 86.7 | * 87.7 r 90.7 
pts ce" Lali ; iis hip aigenindnenwutnse > 113.1 110.0 110.1 116.1 118.0 120.6 118.8 120.9 111.1 115.8 116. 2 113.9 | * 116.2 
um nn chentitinncenene __ eee 83.3 71.1 73.5 80.3 77.5 78. 2 70. 2 68. 0 67.3 71.9 72.9 75.0 * 78.7 
eric “y- re. ~ [oie ay 334. 1 229.9 233. 0 243. 4 248. 2 255. 7 255. 3 269. 6 284, 2 294.8 | © 307.1 315.3 | 7326.4 
ura implements (including rac- 
Be in 7 a ccna 1 con and 262. 9 233. 3 228. 4 227.5 230. 7 231.6 223.9 219.0 | 228.8 241.1 7249.9 | * 249.6 | * 259.1 
ca machinery, — us, an | 
. ore aoe ARM zoe 1023-28100. () 224.0 232.0 240.0} 241.3 244.7 241.9 (1) | (1) (‘) (1) (') (1) 
ngines, turbines, water wheels, an | 
Fn yee none igor. 9228 100-. (*) 484.7 507.9 546.2 | 572.9 | 615.5 676.3 (!) (‘) | () (4) (') 1. 
oun and machine-shop products 
tad ” 1924-25100. 248. 4 177.8 176. 5 186. 0 187.8 194. 7 191.4 202. 8 211.2 1-.910.31 227.3 234.9 | 7 242.7 
no nena ecweel do (*) 529.3 534.7 553. 4 578.2; 696.3; 6599.1 (4) (4) | (‘) (4) (4) () 
Radios and phonographs--__-_-_-_..- do__- 283. 1 200. 4 218.7 234. 0 254. 4 261.7 267.0 286.3} 276.6| 279.0 | 290. 7 292.2 | * 283.3 
Metals, nonferrous, and products __-..do_ cual 219. 2 174.6 173.7 182.6 | 185.6} 185.9} 182.0 192.1| 199.8] 202.3] + 208.2 | * 208.0) ” 210. 5 
Brass, rane and copper products.do....| (!) 262. 2 263. 8 273.6 | 270.8| 267.6 261.0 Q) | @ eS ae ee ae 
Oe nal ee pg LEE. F S----| 106. 3 ot oe 3 | at 109.5 | 105.8 106. 6 98.0 | 102.3 103.7 | °104.9]| ° oot 
, an fra cotta........- dices 72. ¢ ‘ 4 7.0 | .2 | 75.8 | 72.9 72.6 | 65. 2 | 66. 7 68. 6 71.2 72. 
TS PRESS SES a 160. 3 153. 5 147.1 155.4} 160.5| 173.7 168.2} 171.1 | 160.6 | 165.6 165.3 r 164.6 | 7 166.6 








» Preliminary. * Revised. 1 Included in total and group indexes, but not available for publication separately. 
bota in are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month 
otal includes State engineerin: ng, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 

series. Telephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 
1940 ‘Survey, except for indexes for street railways and busses beginning 1932, which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. Indexes 
<a Leven for Ohio construction employment are shown in table 8, p. 18 of the March 1942 Survey. Total placements revised to include placements formerly classified 
as “supplementary”’ because of the omission of one or more of the ately necessary for a complete placement. Most of these placements were so classified because of lack of 
ition and were largely placements in agricultural jobs. Only complete placements were formerly shown in the Survey. Data comparable with the series here showD 

will be published in a subsequent issue. For revisions in pay-roll index for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey 

*New series. For pay-roll indexes beginning 1923 for machine tools, see table 40, p. 16 of the October 1940 Survey. 
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August 1942 SURVEY OF CURRENT BUSINESS S-11 
Monthly statistics through December 1939, to- | 1942 1941 1942 
See cdi tee, uae te bent tries 8 Octo |N D I Feb 
e sources of the data, may und in the ep- cto- ovem-| Decem-| Janu- ‘ebru- 
to “ee aaa op ay be A June | June | July | August | A. | —- ~ | = on aty | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
PAY ROLLS—Continued | | | | 
Mfg., unadj. (U. 8. Dept. of Labor)—Con. | 
Durable goods—Continued. 

Transportation equipmentt..1923-25=100.-| 422.6] 240.0/ 2288) 2244/| 2526/ 2920! 287.8 329.9 | * 337.2 | * 350.8] *376.8| + 401.8 
ili Ah ls do...-| (1) | 8,193.5 | 9,045.7 |10, 303.0 11, 145.8 | 12,296.0 | 13,182 6 1 () (1) (1) 1 (1) 
‘Automobiles. .....-....-........ "Tldo"277} 139.6 |” 188.3 | 158.0 | '139.2| °159.3| 176.6| 1758| 147.9| 153 135.0} 1321] 131.3] +1362 
Shipbuilding*.--------.-.-.-......- do... (1) 504.4 5820| 6146| 703.8| 803.4] 829.1 1 (1) (1) (i (1) 

Nondurable goodsf--.--..........--..-- do....} 146.3 127.9 | 130.7 136.3 | 139.5) 139.6| 137.4 141.3 139.0} 142.1 144.3 144.9 | © 146.5 

Chemical, petroleum, and coal products 

1923-1925=100--} 226.8 173. 6 177.7 181. 5 188. 5 196.2 197.7 203. 0 205.3 212.3 | * 219.4 | * 222.8] © 225.7 
CIE, cacckccepenscancenatousd do....| 306.4 232.7| 239.7 247.2 250. 9 261.4 265. 6 271.7 278.0 279.3 287.8 2] + 302.6 
Paints and varnishes__._....... a ee 177.8 172.7 171.5 169.9 173.8 172.2 175.9 172.5 176.6 179.3 177.1 | * 176.5 
Petroleum refining. .--............- do....| 181.6 156. 7 157.2 159. 1 166. 4 168.0} 167.9| 173.9 171.1 178.3 179.6 | * 178.2} *179.3 
Rayon and allied products__._.._.. do....| 396.2 362. 4 368. 6 368. 2 374.3 386. 4 385. 2 391.2 392.4 391.3 394.4 | 7388.2] *391.4 

Food and kindred products.._....... do....| 169.9 144.4 152.8 165.5 170.5 163.0 157.7 157.2 154.7 150. 7 150.5 | 152.9] * 160.3 
Mn-dincdneprnsnencgeasceunens do...) 174.1 154. 4 153.1 155. 2 157.4 157.6 159.7 157.5 158. 2 159.6 160. 6 160.2 | * 166.2 
Slaughtering and meat packing. -_..do____| 182. 5 137.8 139. 4 142.9 145.8 151.1 153.7 168.9 182.3 162. 6 159. 7 162.3 | * 169.9 

Leather and its manufactures. ._._._- do....| 1125 97.2 103. 2 104.7 101.6 100. 5 97.0 106.7 107.3 113.3 117.2} *115.7] *112.6 
ps aes do... 106. 8 91.9 98. 8 100.7 95.3 93.3 88. 4 99.5 101.0 107.6 112.2 110.4 | * 106.7 

Paper and printing__..-.............. ee 129.8 128.6 | 128.6 130.9 133.3 135.9 137.5 144,1 136. 6 135.1 134. 8 133.2 | 7+ 132.0 
Wantbt GOGAT. on co cccccencncdcacd do ---| 166.2 157.7 156.9 162.7 163.0 165. 4 166. 9 169.8 171.9 174.2 175. 6 172.1 | * 171.0 

Rubber products. ..--......-........ do....| 136.8 141.1 135. 6 138. 8 134.8 138.0 140.6 136.9 127.4 127.4 | * 132.4 130.3 | * 136.7 
Rubber tires and inner tubes. ___... do....| 119.1 122.4 118.4 116.4 107.3 111.8 117.6 108. 6 103.0 101.7 | * 106.4 | *106.4]) 7112.6 

Textiles and their productsf-_......_.- de...| 123.4 111.4 113.6 119.3 123.4 122. 4 118.3 122.1 119.7 126.9 129.2 | *128.9 | +1285 
eee er ee ae do_.___| 129.3 111.6 113.3 114.4 118.0 120. 2 118.9 123.7 122.0 123.7 124.8 126.8 129.0 
Wearing apparel. ._................ do....| 104.2 104.1 107.1 121.7 126.3 119, 2 109.8 111.6 107.8 125.5 | *° 129.9} *125.2] * 119.5 

Tobacco manufactures_-..-.......-..- do_..- | 77.2 70. 2 69.8 70.0 70. 4 75. 6 77.1 76.8 72.6 72.3 70. 6 73.8 * 73.3 

Manufacturing, unadj., by States and cities: | | 
State: } 

inn tavsunewdnmeuueee 1923-25=100../ 219.8 156.0 159.9 169. 5 173.7 169. 5 171.9 182. 4 187.9 188.7 193.8 | 7199.4] *214.2 

Pg nn knwkutenaseddmune 1935-39=100../ 200.0 170. 5 170.2 178.7 180. 5 183, 7 181.7 188. 4 188.4 192.4 194.3 195.9 198. 6 

Eee 1929-31 = 100_- 285. 4 196. 2 202. 5 207.9 215. 2 224. 6 221.4 234.0 241.0 251.5 259. 7 276.7 | * 279.5 

Massachusetts ...............- 1925-27 = 100__ 142. 1 114.5 117.2 116.9 121.3 120.7 119.5 125.7 129.3 132.6 136. 4 137.6 141.4 

VU ee es 1923-25=100..; 230.0 169.0 173.9 173.0 189.3 188. 5 190, 0 198. 5 205. 3 210.2 219. 2 224.2 | * 230.0 

A : RO Sees: 1935-39 = 100__ 212.0 166.2 170. 4 184.3 194.5 190.0 186.7 194. 2 197.8 210.0 216. 4 217.9 219.4 

CS dixtnadexpovcucsdddeassa tee otlt 186.3 188.3 190. 4 190.9 195.7 194.9 202.8 203. 6 210.9 223.3 | * 227.4 235.0 

Pennsylvania_................ 1923-25=100__ 153. 8 127.2 126.3 131.1 131.2 136. 2 135. 2 139.6 139. 4 144.7 146.8 | * 148.9} 7151.1 

ee ae 1925-27=100_.| 206.4 159.5 154.6 163.8 164.6 173.2 170.5 172.9 175.2 182, 2 188. 1 191.3 197.8 

City or industrial area: 

i SRR ER eee 1929-31 = 100_- 288. 0 200. 6 207.4 212.8 220. 9 229. 6 226.9 240.4 247.5 256. 0 263. 8 281.3 | * 282.2 

SS EEE Bre: 1935-39 = 100__ 196. 4 166.1 168.9 174.8 177.8 180.3 179.9 186.9 189.1 189. 1 191.0 192.5 193.5 

CC ee ee 1925-27 = 100__ 222.7 163.9 159.3 169.7 168. 2 175.0 173.8 180. 2 182.0 187.0 195.0 204. 4 216. 2 

CR ES EN Se 1935-39 = 100-- 156. 8 134.4 139.0 157.9 170.2 157.3 150.9 158.7 156.7 176.6 183. 1 181.4 175.7 

Cy ae 1923-25 = 100_- 189. 5 134.0 136. 8 139. 1 144.0 149.9 151.8 159.0 160.6 168.6 174.6 | *179.2| * 184.6 

SR << Sdvonocncududdoenabaadhs Ghsws 163. 3 143.9 140.5 146.3 | 143.6 150.6 149.8 153.1 153.3 157.5 158. 4 159.5 | * 161.8 

| aie te a 196. 0 138.8 141.3 146.0 145.9 149.7 153.8 163.2 169. 2 169. 4 173.9 178. 1 r 190.3 

Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: | 

CR es ee 1929= 100__| 56. 2 51.2 34.8 51.1 | 49.6 49.2 41.8 35.9 39.4 49.6 50.9 44.7 r 51.5 

Bituminous coal_ _-...- _ 129. 8 107.2 105. 4 117.3 115.5 122.6 116.3 119.9 117.1 118.2 116.9 | 7118.5 | ©1223 

Metalliferous_........-...- i ae 101.6 85.3 79.3 85.4 85.9 88.3 89.8 93.7 94.3 98.4 99. 1 799.1} * 100.8 

Crude petroleum producing. at ae 62.0 59.9 61.4 61.5 | _ 64.4 64.4 64.2 64.6 64.8 64.8 62. 6 7 63.2 r 62.0 

Quarrying and nonmetallic...........do_._- 65. 5 55.7 55.5 59.3 60.5 61.5 57.5 55.8 48.9 52.0 54.4 r 58.1 r 63.0 

Public utilities: 
Electric light and powert_.........-- on 114. 2 111.4 113.5 115.1 115.0 115.7 115.2 115.2 114.6 113.7 113.5 | *113.5 | *113.4 
Street railways and busesf_-........- | Eee 89. 6 76.2 75.8 78. 6 78.1 78.4 78.2 80.0 80.5 83.7 84.7 84.4 r 86.8 
P be and telegraphf............ do... 126. 2 113.0 115.7 116.4 117.3 117.0 118.3 122.9 120.9 120.9 121.8 | *122.2} * 125.0 
ervices: 

Dyeing and cleaning. -_...-.......... do... 117.5 98. 4 96. 4 92.1 99. 5 98. 5 93.0 88.6 86. 5 85.6 92.7} ©105.7} *113.1 

IR as. iit nis wascudcensak bene G6... 114.7 102.5 106.7 104.7 105. 2 103. 4 101.9 102. 6 103. 8 102.5 104.3 | *108.6 | * 113.8 

— hotels... -_- igntews sakes | 95.7 87.4 | 87.6 88.2 90.0 | 91.9 93.2 93.3 91.5 92.6 91.6 93.5 795.4 
rade: | 

ig, | Se RE aes ae Cs .. 93. 4 95.2 | 94.0 94.0 95.8 97.3 98. 5 107.8 94.6 93.9 93. 7 r 93.6 r 94.0 
General] merchandisingft_..........- a 108. 8 100.1 | 97.5 99.3 106.6 110.9 117.8 151.1 105.7 104. 1 105.2 | * 108.0} * 108.5 

IR (os on <tietdeseen: she. do...-| 90.8 88.2| 88.0 89.8 90.9 92.0 91.6 92.8 91.8 93.7 93.9/ 922] +917 

WAGES | 

Factory average weekly earnings: 
Nati. Ind. Con. Bd. (25 industries) __dollars__| oa 34.26 | 33.70 34.10 35. 10 35. 65 35. 74 36 37.47 37. 53 38.14 | * 38.68 38. 93 
U.S. Dept. of Labor (90 industries) _...do___- 31.88 | 31.22 31. 66 32. 06 32. 89 32. 79 33. 70 35. 11 35.71 | * 36.11 | * 36.60 37. 40 

(RIES ie ss eee ot am : 36.91 | 35.84 36. 55 36. 82 37. 92 37. 63 38. 62 40. 91 41.53 | ° 41.94 | * 42.51 43. 33 

Iron and steel and their products, not in- | } 
cluding machinery_...__.___- dollars__| : 36.40 | 35.53 36. 07 35. 60 36. 49 36. 41 36 37. 31 38.32 | * 38.89 38. 97 39. 62 
Blast furnaces, steel works, and rolling | 
SR ane Berea SS 39.46 | 38.90) 38.81 37. 81 38.63 | 39.06; 39.26; 39.13 | 40.23 40. 67 40.22] 40.91 
are do_.__| 31.26 | 29.20 31. 42 31. 35 32. 29 32. 07 31. 90 33. 02 34. 08 35. 11 35. 89 36. 7: 
Structural and ornamental metal work | 
ollars --| . 36.98 | 34.04 36. 92 36. 51 37. 59 34. 89 36. 89 38. 00 39. 95 40.65 | * 40.85 41.14 
Tin cans and other tinware_____- 27.70 | 27.89 28. 42 28. 92 29. 56 27.39 28. 89 29. 64 28. 16 28. 97 29. 21 29. 36 
Lumber and allied products_____..- oe 23. 57 23. 21 24. 68 24. 47 25. 12 24.12 24. 30 23. 80 24.94 | * 25.33 | © 25.67 26. 67 
WOO be ncnoddieveesscuuan do....| 25.12) 24.68) 25.49; 26.03) 2671 26.07 | 26.74) 25.63 26. 54 27. 11 27. 64 28. 47 
Lumber, sawmills... .- GERD do... 21.89 | 21.60] 23.49] 22.72] 23,92] 21.79) 21.48| 21.77 23.20 | 23.47] 23.96| 25.10 
Machinery, excl. transp. equip__--- . ee 38.00} 37.53 | 38.19 38.47 | 39.23 38. 96 40. 67 42. 55 43.06 | * 43.82 44. 25 45,15 
Agricultural implements (including | 
tractors) ........- seicSaccastea dollars__| 37.32 | 36.62| 36.31) 37.12| 937.46) 36.72| 35.96 | 38.28] 39.82/ °40.61| 40.93] 42.55 
Electrical machinery, apparatus, and | | 
eats: - dollars__ 37.01 | 27.06} 37.41 | 37.24/ 37.78 37.16 38.90 | 40.68 41.19 41.52 41.80 42. 21 
Engines, turbines, water wheels, and | | 
a, Or ee dollars__| 45.03 | 45.02) 45.94; 46.62) 47.81 50. 64 50. 64 55. 04 52. 91 54. 43 53. 62 53. 96 
Foundry and machine-shop products } 

x dollars. .|__- 37.78 | 36.61 | 37.72) 37.77 | 38.84 38.00 | 39.86 41.09 41.98 42. 90 43. 49 43. 90 
Machine tools*................-.- do....}.........J 43.22} 4280| 43.53) 4474| 45.54 | 45.17 | 48.82} 50.81] 50.87) 51.43} 50.79) 52.24 
Radios and phonographs._._..._. Meaitivess< 27.09 | 28.30) 28.32! 20.25! 2.42 30. 03 32.01 32. 17 32.84 | ° 33.88 | 34.31 35. 33 

* Revised. ' Included in total and group indexes, but not available for publication separately. 


tRevised series. For revisions in indexes for nondurable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Index for transportation equipment re- 
vised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products and fabrics beginning 1933 ; 
revisions not shown on p. 27 of the May 1940 Survey are available upon request. Revised indexes for Illinois beginning 1923 adjusted to census trends for the years 1923 through 
1935 will be published in a subsequent issue. For revisions in Chicago indexes, see note marked with a “ft” on p. 29 of the January 1941 Survey. Earlier data for the revised 
New York indexes will appear in a subsequent issue. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear 
4 gerty —, thay eames and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, 
- 1/ of the April 1940 Survey 
... New series. Data beginning March 1931 on Ohio pay rolls are shown on p. 17 of the March 1942 issue; for other indicated pay-roll series, see last sentence of note marked 
with an “*” on p. S-8 of this issue. Earlier monthly data for wage series on machine tools not shown on p. 29 of the March 1941 Survey are available upon request. 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
f the the data yg bey pap s Octo- |N |D J Feb 
to sources » May und in the A ep- cto- ovem-| Decem- anu- ebru- 
1940 Supplement to the Survey June } June | July | August | tember | ber ber | ber | ary ary | March | April | May 
— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
WAGES—Continued 
Factory average weekly earnings—Continued. | 
U. 8. Department of Labor—Continned. 
Durable goods—Continued. 
Metals, nonferrous, and products_dollars__|___ 34. 30 33. 78 34. 88 35. 22 35. 09 34. 74 36.72 | 38.19 38.47 | °39.16 | *39.90! 40.57 
Brass, bronze, and copper prod...do....|__- 38. 37 38. 46 39. 17 38.65 | 38.24 37.79 40.81 | 43.54 43.62 | °43.77| 744.46) 44.63 
Stone, clay, and lass products__-_. me. a 28.04 27.02 27.98 28. 28 29. 38 28. 49 29. 21 28. 04 29.77 | °30.02 | *30.00 30.58 
Brick, tile, and terra cotta... _.-- “Tt oe 24.97 24. 59 25. 30 25. 27 25.71 25. 13 25.72 24. 62 26.10 | 26.52 | * 26.71 27.10 
iE Dealt ndigitwe cece acué Pe gies 29.91 28. 19 29. 28 30. 19 32. 16 30. 97 31. 75 30. 80 32.15 | *32.10 | 732.08 32. 99 
Transportation equipment. -----.- ee ES 42.70 40. 51 41. 23 41.72 43. 60 43.00 43.74 49. 29 49. 31 48.95 | * 49.63 50.08 
i «ht aS @0...:1... 35. 63 36. 57 38. 08 38. 19 39. 20 39. 74 42.34 | *46.78| 44.81 | 745.03] 745.63 45.81 
f ee di casas do -- 1 45. 68 40.79 41.09 41.72 44. 32 43. 84 40. 97 49. 36 48. 92 49. 34 50. 29 50.08 
| TEES do__- 43. 83 45. 54 46. 47 46.82 47.84 45. 90 49.19 52. 42 53. 38 52. 35 53.30 53. 67 
; Nondurable goods____.-__.....--.---- | SS 25. 11 25. 07 25. 38 25. 78 26. 11 26. 11 26. 91 26. 95 7.35 | © 27.68 | *° 27.84 28.34 
f Chemical, petroleum, and coal products ¥ 
; dollars__| __ 33. 63 33. 74 33. 78 34. 12 34. 99 35. 21 36. 14 36. 17 36.45 | * 36.64 37.03 37. 86 
i , eg cea es 0 36. 04 36. 38 36. 57 36. 58 37. 66 37. 89 38. 74 39. 18 39. 02 39. 40 39. 90 40. 95 
i Paints and varnishes-.-------..-- @0.. 2-15. 33. 81 32. 63 32. 65 32. 56 33. 33 33. 30 34, 13 33. 88 34. 66 35. 25 35.34 | 36.03 
j Petroleum refining .___......-.--- . ies Tee 38. 74 38. 26 38. 57 40. 14 40. 33 40. 33 41. 74 41.09 42. 64 42.57 | ° 41.97 42.07 
j Rayon and allied products_-_---_- S24 sae 28. 35 29. 06 28. 60 29. 29 30. 42 30. 50 31.13 31. 71 31.95 32.15 | 7° 31.93 32.13 
Food and kindred products ---_-_- a 27. 08 26. 36 26. 33 26. 56 27.14 27. 40 28. 28 29. 06 28.56 | * 28.94] * 29.18 30.01 
| Sather a ES 28. 21 28. 26 28. 06 28. 32 28. 18 28. 81 28. 84 29. 30 29. 41 29.48 | ° 29. 52 30. 59 
Slaughtering and meat packing..do | __ 29. 79 29. 43 30. 31 30. 63 31. 16 30. 77 31. 82 33. 02 30.7 31. 04 31.49 31.96 
Leather and its manufactures --__- 3. : 22. 99 23. 68 23. 97 23. 71 23. 59 23. 16 24. 87 25. 08 26. 16 26.55 | ° 26.57 26. 34 
Boots and shoes_.___..........--- do___. 21. 66 22. 53 22.90 22. 35 22. 07 21. 45 23. 36 23. 64 24.86 | 25.32 25. 21 24.84 
Paper and printing.___........._-_- OS Ta 32. 01 31. 70 32. 04 32. 34 32. 66 32. 98 34. 02 33. 34 33.45 | * 33.68 33.42 33. 61 
red a aes ee 30. 97 30. 49 31.18 31.17 31.73 31. 98 32. 40 32. 82 33. 28 33. 50 32. 84 32.97 
Rubber products..................- ae 34. 70 33. 18 33. 78 32. 65 33. 54 34. 37 33. 50 34. 55 34. 73 36. 10 36.80 | 38.69 
Rubber tires and inner tubes__-_- SE 41.41 39. 54 39.17 36. 19 37. 92 39. 71 37.19 39. 85 40.23 | °41.75 41.90 43.34 
Textiles and their products__..__._- ” ee ho 20. 33 20. 55 21. 04 21.73 21.91 21. 56 22. 29 22.14 22.94 | * 23.25] 7 23.39 23.74 
Ris Sidin = tstivindibewancands Bae Re 20. 28 20. 43 20. 63 21.38 21. 80 21. 66 22. 46 22. 32 22.73 | 722.90] 7 23.22 23.75 
Wearing apparel. -__..........---- ee 20. 48 20. 90 22. 18 22. 68 22. 21 21. 28 21.79 21. 59 23.52 | * 24.23 | *° 23.85 23.70 
Tobacco manufactures... _.....-..- * St oe 19. 48 19. 45 19. 37 20. 00 20. 36 20. 45 20. 65 20. 76 20.05 | 719.72 | * 20.90 21.25 
Factory average hourly earnings: me 
Natl. Ind. Con. Bd. (25 industries)_...do_...| _ . 818 822 828 845 853 860 . 868 . 878 . 880 . 888 r, 896 . 905 
U. 8. Dept. of Labor (90 industries) _...do-__- . 738 744 745 7 770 781 787 801 803 | 809 819 831 
UN ea ee do... . 822 8 , 830 843 853 865 871 , 889 893 | 899 910 923 
Iron and steel and their products, not | | 
including machinery. -------- dollars. - . 863 . 862 871 . 87, . 877 | . 886 | 894 . 904 909 | 916 926 . 933 
Blast furnaces, steel works, and rolling | ~~ | | 
Ee Meth tata is din wsiudebil dollars. . 964 . 965 . 968 .971 . 969 | . 977 | . 983 | . 986 . 988 . 990 996 1.000 
penta ee eipgaateaanesies do....|-~ 787 710| | 736 744 [749 | :754| [7421 [752 747 | 785 783 | 798 
Structural and ornamental metal wor 
ollars . 836 . 826 837 R46 $52/ .840| .856| 975 | .892 890 | "804 903 
Tin cans and other tinware-_-_-_- do 660 664 . 669 683 708 707 . 703 . 713 | . 709 | 720 . 738 738 
Lumber and allied products___... .. do 570 577 * 588 590 598 602 - 602 ‘607 | —--613 | 620 , 633 646 
ES i | ESS cag . 597 . 601 . 608 .617 . 626 . 640 . 641 644 | 651 659 . 671 681 
Lumber, sawmills___......_....-- laa . 552 . 560 . 573 . 572 . 578 . 573 .572| 1576 . 584 | 594 . 607 621 
Machinery, excl. transp. equip__-_-- ——— . 832 . 836 , 844 . 850 . 861 . 868 . 879 | . 899 | . 906 913 . 924 - 87 
Agricultural implements (including |~- ~~~ | 
(ea dollars. 886 . 890 907 . 916 921} .917| .922| +926] *-938| *°.950) 7.955 986 
Electrical machinery, apparatus, and ? [ | 
i a aoa nde dollars - . 842 . 850 851 . 855 .860| . 864 _ 878 g98 | 903 . 906 913 918 
E , turbines, water wheels, and | ~~ | 
tia SS dollars - . 967 .977 . 996 1. 005 1.019 1.072 1. 056 1.110 1.093 | ° 1.125] ° 1.122 1.127 
Foundry and machine-shop products |--~ 
dollars _- . 819 . 818 . 826 . 829 . 843 . 849 . 858 874 .879 | 881 .900 | 909 
Dies Sone as | ST teas . 831 . 841 . 850 . 871 . 876 . 886 . 908 926 . 928 . 943 . 944 - 965 
Radios and poe fe ayo? | “SOt Semen . 664 . 693 . 687 697 . 701 . 705 7 "739 r.754| °.757 r.770 . 785 
Metals, nonferrous, and products__do---- . 794 . 803 . 808 . 821 . 822 . 831 . 848 865 . 872 . 884 . 897 - 911 
Brass, bronze, and copper products |--- : | 
dollars _- . 861 . 876 . 887 . 887 . 890 . 894 . 918 . 948 . 957 . 970 r, 984 999 
Stone, clay, and glass products_.-..- | SPS ates .717 .720 721 . 736 . 744 . 749 . 753 . 751 . 759 . 762 r, 767 771 
Brick, tile, and terra cotta........ ee - 642 - 645 . 648 . 653 . 655 . 657 . 666 . 669 . 675 . 685 . 689 . 701 
Et heath se Cacti: fol Lie ES Leia i. oer? 7 782 782 812 836 . 839 . 836 825 . 830 826 | 7.834 . 835 
Transportation equipment__-______. ea . 976 988 . 988 1. 003 1.019 1.042 1. 035 1. 069 | 1.061 | 1.051 1.055 1.067 
PERL Leah i SE SS EERO Se . 797 812 , 845 . 845 870 901 .916 r 961 r 946 r 950 . 965 . 978 
SSS EEE e....1-7* 1. 063 1. 066 1, 055 1.079 1. 091 1. 116 1. 107 1. 168 1.158 1, 136 1, 133 1. 142 
OT  . eee do....|---- . 954 1.013 1. 039 1. 043 1. 059 1.070 1. 063 1. 085 1.091 1. 078 1.080 1.090 
Nondurable goods. - -......_.........do ...|--- 650 . 657 . 658 . 668 . 680 . 688 . 695 701 . 702 . 707 -714| 722 
Chemical, petroleum, and coal products 
dollars_- . 824 . 838 . 837 . 845 . 861 875 . 881 . 886 . 881 . 889 . 900 917 
i fr ii ere dd A do_...|-- . 866 . 886 . 885 . 897 . 921 . 932 . 943 . 949 . 950 . 962 . 973 . 988 
Paints and varnishes. _._________- do....|--- . 780 . 781 . 784 . 789 . 808 . 818 . 822 . 824 . 831 . 839 .847| 854 
Petroleum refining-........_._... do....|--- 1. 020 1. 030 1, 025 1. 083 1.097 1, 109 1. 106 1. 107 1. 104 1.104 | 71.103 1.098 
Rayon and allied products-___-_- do..../--- : . 722 . 729 . 728 . 746 .773 775 . 797 . 800 812 . 812 r.809 | .805 
Food and kindred products_-._____. do....|--- - - 672 . 662 . 658 . 657 . 679 . 695 . 703 .718 .718 . 723 732 |  . 74 
ST a ninidnichs-+cnmaiiene oss dic << do....|--- - . 665 . 674 . 672 . 674 . 675 . 688 . 695 . 697 . 696 . 698 . 706 717 
Slaughtering and meat packing_-_do_.__|-- - . 738 . 737 . 766 . 780 7 . 794 . 782 . 791 . 786 . 791 . 800 . 802 
her and its manufactures. -___- do....|-------- . 599 . 609 615 - 630 . 635 . 644 . 649 . 649 . 658 . 663 . 678 . 682 
Boots and shoes_.............._.. do... --=-- . 573 . 584 . 590 . 601 . 605 .614 . 618 616 . 629 . 633 . 649 . 650 
Paper and printing---_-........___. do....|-------- . 826 . 825 . 824 . 830 . 834 . 841 . 855 852 . 854 . 862 . 868 . 876 
sper IN nee etratiin mateientine do....|------- . 716 . 727 . 725 . 728 . 732 . 739 . 747 . 760 . 764 . 769 . 769 777 
Rubber productst_...............-- do.- . 836 845 . 861 . 859 . 859 . 870 . 875 . 887 .882 | *.901 r, 910 . 923 
Rubber tires and inner tubest_._.do 1. 037 1.048 1, 062 1. 046 1.043 1. 060 1. 058 1. 085 1.074 | * 1.093 | ° 1.085 1. 096 
Textiles and their products. ______- do_. . 534 . 550 . 554 . 569 . 581 . 579 . 583 . 589 . 592 . 596 . 599 . 604 
dnitihedcabotyo~sosiin gil do_..- anol . 522 . 534 . 533 . 551 . 566 . 567 . 571 . 574 . 574 . 576 . 583 - 592 
Wearing apparel ------.........- G0.....|-------- . 559 . 582 . 596 - 602 -611 -604 | 609 . 620 629 | *. 635 "632 - 627 
Tobacco manufactures._.........-. ae . 517 . 523 . 520 . 525 . 527 . 532 .530| 549 544] 837 . 554 . 565 
Factory average weekly earnings, by States: | | 
I ccosdiltamnicancicutoraice 1923-25=100..' 139.7 116.2 114.5 114.7 113.6 118.7 121.7 128.3} 131.5 | 131.6] 134.6 137.2 | + 142.0 
| RE: ee RE 1935-39= 100 148. 9 128. 9 125.4 127.7 129. 2 132. 3 130. 3 135.5 | 137.3 140.3 | 141.8 144.0 147.9 
Massachusettst................. 1925-27=100..| 140.0 117.3 118.3 118.0 121.9 120. 5 119.4 125.2 | 130.3 131.9 134. 4 134.9 138.9 
aS: 1923-25=100..| 181.0 149. 5 151.0 151.9 156. 8 157.1 157.4 163.9 | 169.3 170.3 | 175.4 177.7 | * 180.5 
0 | Se 1935-39=100..; 152.1 128. 6 130. 0 133. 6 136. 5 133.3 132. 3 137. 5 142.4| 1464| 148.8 150. 1 152.4 
NS SOTO 1923-25=100..| 155.1 135. 8 132.1 136. 3 134. 4 139. 4 138. 6 143.0 144.6 148.9 | 150.2 151.3 | * 153.6 
_ SE ae ee 1925-27=100..' 154.9 | * 130.9 126. 3 131.4 130.2 | 136.7 134.8 136.6 | 140.3 145.0 | 147.7 147.7 | 150.8 























{Data for rubber products and for rubber tires and inner tubes revised beginning October 1941 and again beginning March 1942, for radios and phonographs beginning 
February 1942, and for shipbuilding beginning December 1941, on the basis of more complete reports. 

tRevised series. Indexes for Illinois revised to a 1935-39 base; for factor for converting average weekly earnings index on a 1925-27 base beginning 1935, see p. 29 of the 
Jawaary 206i Survey. Index for Massachusetts revised beginning 1935; earlier data will be published in a later issue. Revised indexes for Wisconsin beginning 1925 will be 
shown in an early issue. Earlier data for the New York State index will ard in a subsequent issue. 

“New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
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| 
WAGES—Continued | | | | | 
| | 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 } 
Common labor. -.--.-------- dol. per hour-- 0. 796 0. 747 0. 753 0. 753 0. 761 0. 761 0. 768 0. 769 0. 776 0. 780 0. 780 0. 788 0. 788 
SS OR re ee ae Ee ae 1. 49 1. 50 1. 50 1. 52 1. 52 1. 52 1. 52 1. 53 1. 54 1. 54 1. 54 1. 54 
Farm wages without board (quarterly) 
Gon per mosh. |... Busan e: Cf nae eee 5 Cae isco. tecccans Ga Fk incosh Pe. Lee hE PEs: SO t. -..i5 
Railway wages (avg., class I)..dol. per hour-. ea . 733 . 727 727 . 733 . 727 745 836 . 841 . 860 . 840 - 834 - 835 
Road-building wages, common labor: 
United States, average. ............-- do... . 56 49 - 50 - 50 49 .49 49 .49 45 .43 -47 .49 . 53 
East North Central_..........-.--- do .- 71 . 64 . 66 . 67 . 65 . 65 . 66 . 67 . 65 . 69 . 68 . 65 .67 
East South Central. -.....-...--..- do... 42 . 36 - 35 . 36 . 37 37 . 38 37 . 36 37 . 37 37 41 
Beiddie Atlantis... .........40266:-- do... - 61 . 56 - 55 . 57 . 57 . 59 . 57 . 59 . 63 . 59 . 57 . 64 . 60 
IN 38 a vd van contonnnun Seaws ae - 68 . 60 - 60 . 59 - 62 . 63 . 60 - 61 . 63 . 62 . 62 . 63 . 68 
BT IIE i cicv cccesanunciucene G0. 0« . 64 . 52 . 55 . 55 - 55 . 54 . 55 59 . 57 - 52 . 52 . 62 -65 | 
"ee nen gidewcumnsied 0.20 . 92 73 .73 7 > . 80 .79 .81 . 85 . 82 . 82 . 89 . 90 
Ny SO ee Ae ame 225" do ... . 46 . 35 . 36 . 36 . 36 . 36 . 37 . 35 . 35 - 36 . 37 40 . 43 
West North Central -_-........-...- es de . 57 . 51 51 - 50 - 50 - 52 . 53 . 50 . 55 . 61 . 52 . 52 . 55 
West South Central................ oe - 43 . 39 . 39 40 42 41 .41 4! . 40 . 2 .42 44 42 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 4 
employed under Federal work programst if 
mil. of dol_-|_ 188 167 161 159 161 160 170 162 157 159 150 142 
Assistance to recipients:§ 1 
Special types of public assistance. ---- Ge... ik. 60 60 60 61 62 62 63 63 64 64 64 64 1 
Old-age assistance*_.........--.---- do---- 46 45 46 46 47 47 48 48 49 48 48 49 : 
| RSE eer Free 21 20 20 19 19 18 19 20 19 19 17 15 rg 
Subsistence payments certified by the Farm ] 
Security Administration ---mil. of dol_--- 2 (¢) (*) (*) (*) 1 1 1 2 1 1 (4) Bi 
Earnings of persons employed under Federal & 
work programs: : 
Civilian Conservation Corps__-mil. of dol... E 13 12 ll ll 10 10 | 8 8 7 6 5 4 A 
National Youth Administration: | } 
Student work program....--..-.--- do....}.. 1 3 (¢) (¢) (*) 2 2 2 | 2 2 2 2 6 
Out-of-school work program ._.-...- "SS s 7 8 7 7 7 7 6 "6 5 5 5 i 
Work Projects Administration ---..__- do....| 81 67 61 60 62 60 69 62 58 62 56 50 4 
Other Federal eer projects finance | My 
from emergency fundsf--_---- mil. of dol_- 1 1 1 1 (#) (¢) (*) (*) (¢) (2) (*) (*) a 
Earnings on regular Federal construction P 4 
DIET So. os potas sc damowesunn age ee dol..| : 110 119 130 137 157 167 167 166 186 194 237 287 Pd 
5A 
FINANCE e 
a 
j | bs 
BANKING } i 
Acceptances and com’! paper outstanding: : 5, 
Bankers’ acceptances, total---_-_- mil. of dol_. 163 213 210 197 177 185 194 194 197 190 183 177 174 a 
Held by accepting banks, total... .-- ee 122 161 161 148 |}~ 131 138 144 146 154 144 146 139 133 be 
SN occa cas hccpcnueasenbae do..-. 78 101 106 100 85 90 93 92 103 92 89 86 82 * 
EE SSS do...- 44 59 55 47 46 47 51 54 52 53 57 53 51 . 
og RS. Se eae ae ake 41 52 49 50 46 47 50 49 43 46 37 38 41 Fs 
Commercial paper outstanding_-.__._- ae.... 315 299 330 354 371 378 387 375 381 388 384 373 354 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: 
Total, excl. joint-stock land bks.t_mil. of dol_. 2, 864 2, 988 2, 986 2, 975 2, 954 2, 924 2, 906 2, 891 2, 873 2, 878 2, 876 2, 887 2, 869 
Farm mortgage loans, total__._....._- _ Se 2, 274 2, 448 2, 437 2, 426 2,411 2, 395 2, 380 2, 361 2, 343 2, 332 2,311 2, 296 2, 288 
Federal land banks.__........_...-- do....| 1,706 1, 818 1, 811 1, 804 1, 795 1,786 | 1,776 1, 764 1, 753 1,746 | 1,731 1,721 1,715 
Land Bank Commissioner. -__...-- do__-- 568 630 626 622 616 610 604 597 590 586 580 575 572 
Loans to cooperatives, total __.___... do__- 115 90 96 99 111 119 128 133 130 129 125 121 114 
Banks for cooperatives, incl. central 
_ SRR Ree a ae. mil. of dol_. 101 74 80 83 94 101 109 113 111 110 106 102 wy 
Agr. Mktg. Act revolving fund. _...do___- 13 16 16 16 16 16 17 17 16 17 16 16 13 
Short term credit, totalt..........__. do... 475 450 453 450 431 410 398 397 400 417 440 470 468 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional ricultural credit corps., 
prod. credit ass’ns, and banks for 
cooperativeso’.__._.._.--- mil. of dol_- 260 225 227 229 225 219 220 226 225 235 247 258 257 
Other financing institutions... - do... 7 42 44 45 43 39 38 39 40 41 43 44 45 
Production credit associations_....- do....| 248 221 224 221 208 194 187 188 191 203 219 245 241 
Regional agr. credit corporations...do__- 4 7 7 7 7 7 7 6 5 4 4 4 4 
Emergency crop loanst_............do__-- 129 130 129 128 125 121 118 117 118 122 127 130 131 
Drought relief loans. .....-. ee CE 47 50 50 49 49 49 48 48 48 47 47 47 47 
Joint-stock land banks, in 'iquidation..do _- 27 43 41 39 38 36 35 33 32 32 29 28 
Bank debits, total (141 cities)_.....__..- do... | 46,689 [42,148 | 40,947 | 39,112 | 39,964 | 46,463 | 41,152 | 51,717 | 44,261 | 37,773 | 44,807 | 42,461 | 44,201 
ge Ls, SE ete do... 17,394 | 17,282} 16,288 | 15,079} 15,654} 19,148} 16,077 ; 17,247 | 14,242 17,056 | 16,023 | 16,985 
Outside New York City.............-- do..__| 28,295 | + 24,866 | 24,660 | 24,033 | 24,310} 27,315 | 25,075 | 31,118 | 27,014 { 23,531 | 27,751 | 26,438 27,216 
Federal Reserve banks, condition, end of mo.: 
fk ae _.-mil. of dol- 24,672 | 23,704 | 23,828 | 23,833 | 24,026 | 24,211 | 24,192 | 24,353 | 24,288 | 24,322 | 24,187 | 24,359 24,468 
Res. bank credit outstanding, total._.do__- 2,775 2, 267 2, 293 2, 275 2, 264 2, 309 2, 312 2, 361 2, 369 2, 412 355 2, 468 2, 634 : 
| Eee do... 3 2 5 11 11 6 6 3 4 9 7 7 i 
United States securities_.......___- do....| 2,645 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 254 2, 243 2, 262 2, 244 2, 357 2, 489 ts 
Reserves, total ____._._- SR Ek do....| 20,830 f 20,583 | 20,603 | 20,571 | 20,712 | 20,841 | 20,822 | 20,764 | 20,902 | 20,846] 20,821 | 20,824 20,799 Hg 
_ SORE GRUEINORINE..... connec ccscanannes do....| 20,566 | 20,322 | 20,317 | 20,314 | 20,461 | 20,572 | 20,569 20,504 | 20,533 | 20,515 | 20,495 | 20,510 | 20,522 \, 
Dotan, th, ESS do....| 24,672] 23,704 | 23,828 | 23,833 | 24,026 | 24,211] 24,192 | 24,353 | 24,288 | 24,322) 24,187 | 24,359) 24,468 ke 
NS REESE do_...| 13,957 | 15,863 | 15,781 | 15,521 | 15,489] 15,466 | 15,213 | 14,678 | 14,715 | 14,441 | 14,268; 14,204/ 14,004 i 
Member bank reserve balances____- do....} 12,305 13, 051 13, 151 12, 794 13, 227 12, 580 13, 140 12, 450 12, 927 12, 619 12, 575 12, 658 12, 405 ' 
Excess reserves (estimated). .._..do___- 2, 362 5, 210 5, 215 4, 796 5, 169 4, 557 3, 828 3, 085 3, 347 2, 969 3, 073 2, 791 2, 486 i 
Federal Reserve notes in circulation_.do_...|_ 9,376] 6,724 | 6,857] 7,080! 7,234| 7,432] 7,669/ 8,192] 8303) 8,559} 8,635) 8,821} 9,071 ie 
SIU ctecccnnpannstonevien percent..| 89.3 91.1 91.0 91.0 91.2 91.0 91.0 90.8 90. 8 6 90.9} 90.4 89.8 t 
* Revised. * Less than $500,000. ®None held by Federal Reserve banks. 1 Not available. 
{Construction wage rates as of July 1, 1942: common labor, $0.803; skilled labor, $1.56. i 


§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem- 
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 

o'To avoid duplication these loans are excluded from the totals. v 

tRevised series. Total public assistance and ‘“‘other Federal agency projects financed from emergency funds” revised to exclude earnings on regular Federal construction 
projects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning January 1933 will appear in a subsequent issue. For revisions 
n data on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “‘t”’ on p. 76 of the February 1941 Survey. 

.*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 
beginning January 1933 will appear in a later issue. 
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ee 
statistics through December 1939, to- | 1942 1941 1942 
Ste lenis Santas oer Se het os Oa | Nevo] D 
to sources may und in “yl ovem- ecem-| Janu- | Febru- 
1940 Supplement to the Survey June | June | July | August fo ' ber ber ary ary | March; April | May 
FINANCE—Continued 
| 
BANKING—Continued | | | | | 
Federal Reserve reporting member banks, con- | 
eposis: Wednesday nearest end of month: 
d, adjusted_............- mil. of dol..| 25,502 | 23,949 | 24,544 | 24,349 24,277 | 24,258 | 24,324 | 23,650 | 24,747 | 24,712] 24,197 | 25,358 | 25, 43 
Demat except interbank: 
Individuals, partnerships, so? ‘eed 
se alee saa anal. of dol._| 25, 343 23, 667 24, 029 23, 719 23, 894 23, 662 23, 814 23, 993 24, 206 24, 595 23, 673 24, 636 24, 922 
States “— political ghey = 1, 803 1, 604 1, 750 1, 876 1, 906 1, 889 1, 780 1, 721 1, 820 1, 804 1,916 2, 096 1,971 
United States Government_-_._..__- do_..- 1, 442 463 470 591 580 653 826 1, 475 1, 451 1,671 1, 869 1, 506 1, 301 
Time, except interbank, total__......- 5, 112 5, 443 5, 444 5, 445 5, 448 5, 459 5, 410 5, 368 5, 259 5, 205 5, 137 5, 128 5, 109 
ndividuals, partnerships, and corpora- 
‘ia wes Se RE ee mil. of dol_.| 4, 955 5,243} 5,260} 5,268] 5,267] 5,285 5,232] 5, 173 5,058} 5,005} 4,953 4,929} 4,914 
States and political aitivlens. 00... 137 174 158 156 160 153 155 173 181 180 164 189 175 
Interbank, —- i SE EE EE . ee 9, 005 9, 272 9, 078 9, 355 9, 669 9, 357 9, 405 9, 040 9, 088 9, 033 8, 885 8, 687 9, 175 
nea at nti emanctbediinw’ do....| 21, 642 17, 872 18, 199 18, 335 18, 101 18, 379 18, 432 18, 715 19, 087 19, 551 19, 100 20, 111 20, 774 
8. Govt. Geoxt obligations, total_ a 16, 200 11, 255 11, 279 i, 251 10, 982 11, 318 iL, 860 12, 085 12, 689 13, 132 12, 705 13, 730 14, 559 
ged SR ll te "2 SEA ate SR Ge... 2, 918 1, 080 1, 074 1,019 785 797 990 883 1, 240 1, 206 680 1, 699 1, 953 
Bonds Sl lectins Qrgaanealibpapmarieieapeieetio aa! do_..-| 10,383 7, 929 7, 952 7, 949 7, 917 8, 277 8, 342 8, 667 9, 087 9, 589 9, 671 9, 705 10, 309 
SE SRA TE rts Be el ERR @9..... 2, 899 2, 246 2, 253 2, 283 2, 280 2, 244 2, 528 2, 535 2, 362 2, 337 2, 354 2, 356 2, 297 
obligating guaranteed by U. 8. Govern- 
ae le SRE ee I EA, mil. of dol_- 2, 032 3, 038 3, 309 3, 316 3, 319 3, 330 2. 922 2, 964 2, 709 2,723 2, 684 2, 675 2, 667 
Other Sa SAR BSE ie RA i... 3, 410 3, 579 3, 611 3, 768 3, 800 3, 731 3. 650 3, 666 3, 689 3, 696 3, 711 3, 706 3, 548 
a DT RARER 5 el SRE aN Ea do. 10, 740 10, 453 10, 572 10, 903 11, 024 11, 203 11, 259 11, 370 11, 255 11, 392 11, 394 i 094 10, 905 
Commerc’ 1, indust’l, and agricult’l__-do_- eats 6, 469 5, 897 6, 047 6, 222 6, 447 6, 554 6, 593 6, 722 6, 778 6, 902 7, 003 6, 726 6, 542 
Open market pa mos a: AS RPT ee do- 341 371 388 397 397 419 428 423 424 422 424 409 382 
To brokers and dealers in securities _do_- 519 529 478 607 494 531 548 535 448 471 408 441 528 
Other loans for purchasing or carrying 
I cliche che aeenaged mil. of dol_- 393 453 439 436 428 431 427 422 409 410 407 395 403 
al IE EE TTT = 1, 236 1, 244 1, 253 1, 256 1, 257 1, 265 1, 256 1, 259 1, 248 1, 250 1, 245 1, 246 1, 243 
SSE Sea @o.... 36 40 43 45 39 37 38 35 37 37 29 30 28 
A I ERT do... 1, 746 1, 919 1, 924 1, 940 1, 962 1, 966 1, 969 1,974 1,911 1,900 1, 878 1, 847 1,779 
Installment loans to consumers:* 
By credit unions: 

RCT 2 Se Saree ees 32.7 30.8 29.6 24.0 25. 2 23.0 25.0 17.9 18.6 25. 4 19.3 18.0 
| ie esa ao... 26.8 27.1 27.0 25.9 28.0 26. 2 28.1 29.9 25.6 27.5 25. 3 24.5 
Amount outstanding, end of month. -do_- = 216. 1 219.8 222. 4 220. 5 217.7 214. 5 211.4 199. 4 192.4 190.3 184.3 177.8 

B ——— banking companies: 
| comedand ALT RESET, EE a do... 51.8 49.5 46.1 38.4 43.0 40.8 44.9 38.3 34.8 42.3 36.9 33.8 
eet Einieanncensocwcd do. 47.0 46.7 46.1 42.4 45.1 44.1 47.6 46.0 39.7 45.4 41.7 42.7 
Amount OS en eee eon end of month_.do___- 306. 3 309. 1 309. 1 305. 1 303.0 300. 3 297.6 289. 9 285.0 281.9 277.1 268. 2 
By personal finance companies: 

Dit atl Gtinianncahasconecooe ~~ wa ~ 87.0 85.0 86. 2 68.0 76.3 81.4 103. 1 65.9 64.1 84.9 71.4 57.5 
SS a = 79.3 80. 9 81.3 74.0 79.8 81.2 04.4 74.7 70.0; 84.4 76.0 70. 4 
Amount outstanding, end of as 2D) Pe: 627.0 531.1 536.0 530.0 526.5 526.7 535. 4 526.6 520.7 521.2 516.6 503. 7 

. and interest rates:§ 

rates to customers: 
New a isind Sh |} ee eee | EE GS: ES ee DL | eee) See | eee ee 
7 other sentbean and eastern cities....do....|.--_--- i, eee TRA EES, ERB SO | SSeS SS 
11 southern and western cities___...-- te i § | eee eae Ss Se oe LF Rael rae ais ) ee 
Discount rate (N. _ F. enk)...... do_... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 
Federal land bank loans __...-.......-- do... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate a ra loans do___- 1. 50 1. 50 1.50 1.50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Open market rates, N. Y. 
revailing rate 
Acceptances, ‘prime, bankers, 90 days 4 
percent __ He Ae Ae As Ho Ae Ae As As Ae As Ye Ye 
Com’l paper, prime, 4-6 mantis. (if 58-341 4-% % 1M ly a} Y-5% 16-54 58 54 56) 5 
. Time loans, days (N. Y. 8S. E.)_.do___. 1% 1% 1K 1% 1% 1% 1% 1% 1% 14 1% 1% 14 
ve ra 
Call , renewal (N. es &. me e-- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 
U. 8. T: bills, 3-mo.®_....... = . 363 . 089 -097 - 108 - 055 049 242 . 298 214 . 250 212 299 364 
Average yield, U. 8. Treasury notes, ben: 
|. | Sa percent._}.---- 38 37 34 41 57 . 64 .47 44 | a 
acc in cident anicin wancteneece: Rian 1.15 - 68 67 62 62 .72 . 90 1.02 . 96 .93 . 93 . 98 1.03 
Savings deposits: 
Sa ks in New York State: 
Et — __ ects mil. of dol_- 5, 422 5, 628 5, 575 5, 555 5, 555 5, 554 5, 541 5, 555 5, 433 5,401 5, 392 5, 373 5, 374 
. 8. Pos 
sianee te apedit ¢ of depositors __-.... eS... 1, 316 1, 304 1, 307 1, 309 1,311 1,317 1, 324 1,314 1, 310 1, 307 1, 305 1, 306 1, 308 
Balance on deposit in banks........-- ” Rae 24 30 29 28 28 27 27 26 25 25 25 25 24 
COMMERCIAL FAILURES; 

a aa a 804 970 908 954 735 809 842 898 962 916 1, 048 938 955 
Commercial service, total............-- 48 36 40 46 46 29 38 62 53 59 48 38 42 
Construction, total_.__..........-....-- 67 51 59 76 39 57 51 65 57 77 65 
Man and mini 135 166 165 166 123 138 167 146 159 141 188 146 134 

M , oil, m janeous, 1 4 9 3 5 3 5 6 7 
Cc and allied products_. 4 8 4 5 7 8 15 11 6 8 4 8 5 
Food and kindred ucts_. 23 25 36 46 42 39 39 25 39 31 43 36 17 
Iron and steel products___.--- 5 5 6 8 7 4 1 4 5 5 7 4 3 
Leather and leather products_ 6 6 5 12 3 5 5 6 5 5 8 5 4 
Lumber and products_.............-- 18 22 18 10 11 18 19 12 11 13 25 15 20 
— gp ihe neubetnaie nas endw 4 do- 11 7 6 7 & 7 5 3 8 10 2 5 
Paper, ting, and ies eg “ 18 19 19 18 4 13 15 14 13 15 24 18 20 
Stone, cla yan and glass d 7 4 1 3 3 3 3 3 1 2 4 3 3 
T mili a oad ~ ae ts 23 48 34 31 17 23 33 42 44 24 36 29 +20 
T m equipment..........- SS 2 3 2 2 2 2 2 1 3 2 3 3 5 
enaraiieien-<s haekione clip w-enchantigren do_.-- 17 15 25 21 15 12 24 19 25 23 18 19 25 
Base wees, totel... .................- eae 486 619 570 585 460 516 529 640 604 589 650 624 647 
Wholesale trade, total................_. do 68 98 74 81 67 69 57 87 81 70 85 65 69 
ye Ri cccisaierpaiie ose thous. of dol_- ‘ 9, 906 9, 449 13, 422 11, 134 9, 393 7, 333 9, 197 13, 469 9, 916 9, 631 12, 011 9, 282 9, 839 
Salina ccomonaes tees 673 401 500 672 447 358 448 863 589 927 1,194 335 475 
Construction, total..................... do.... 945 684 1,072 1, 732 594 577 618 1, 161 851 920 896 | 1,033 1, 171 
r Revised. §For bond yields see p. S-18. 


1 Notax-exempt notes outstanding within maturity range after March 15, 1942. Averageshown for March 1942 covers only first half of month, 


t Includes certificate of indebtedness beginning Apri! 1942. 
t Revised ase For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of the 


*New series. For data ning 1929 for industrial banking « companies, personal finance companies and credit unions, respectively, see table 35, p. 18 of the September 
1940 Survey, table 25, p. 26 of the September 1941 Survey, and table 27, p. 26 of the October 1941 issue. The series on 3-months’ bills of the U. 8. Treasury represents the rate 
on new issues offered within the month, tax-exempt bills prior to March 1941, taxable thereafter; earlier data will be published in a subsequent issue. Earlier data for the series 


on taxable Treasury notes appear on p. S-14 of the April 1942 Survey. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
vin eHe tah aay bebent ne | sano | sane | : eep-_| Oct> [Novem] Dem | Jana | Feb 
sources of the » May und in the 0- ovem-| Decem- anu- ebru- 
- oe Supplement to the Survey June June | July | August | somber her har | ber ary ary March | April | May 
FINANCE—Continued 
COMMERCIAL FAILURES}—Continued | | | 
ities—Continued. 
ae eo and mining, total__thous. of dol. 3, 327 8, 155 6, 698 3,799 | 4,189 | 2,879 3, 827 5, 651 3, 550 2, 525 3, 739 2, 953 2, 924 
Mining (coal, oil, miscellaneous) - - - - - “ay 222 157 429 56 | 99 | 577 184 182 299 48 BA 
Chemicals and allied products_.--—-- do. | 118 55 61| 185 73 226 254 73 22 156 49 
Food and kindred products...........do--.- 632 451 731 1,503 | 2, 262 | 1,027 763 547 1, 378 470| 1,102 936 622 
Iron and steel and products---.-....- do... 99 88 126 280 66 1 84 553 116 166 64 95 
Leather and leather products.........do---- 63 188 72 314 37 | 117 63 159 119 204 53 69 
Lumber and products_......-...-...- do....| 829 201 597 165 342 | 333 366 238 176 456 390 263 246 
ee ee ee do_---| 300 113 346 95 477 | 229 203 780 51 66 191 58 63 
Paper, printing and publishing----_- a 403 251 584 712 103 | 142 562 206 70 214 493 429 562 
Stone, clay and glass products. -.-.-- do.-...| 124 16 272 55 17 | 28 83 81 4 33 124 98 39 
Textile-mill roducts and apparel_...do-_--| 180 1, 030 562 357 | 167 | 238 528 877 615 319 427 316 623 
Fumeportation equipment-...-....-- et 78 328 36 45 | 7 269 56 2 100 22 25 204 48 
pS Sa ee ee 279 250 2, 888 156 427 | 149 565 1,377 500 455 296 328 274 
eS eee eee do....| 3,752 3, 591 3, 579 3, 492 3,239 | 2,790 3, 472 4, 323 3, 641 4, 232 4,813 3, 829 4, 392 
Wholesale trade, POR te an conngnvadoaa do..-- | 1, 209 1, 618 1, 573 1, 439 924 | 729 832 1, 471 = 285 1, 027 1, 369 1, 132 77 
LIFE INSURANCE 
Association of Life Insurance Presidents: | 
Assets, admitted, totalt .-_-..--- mil. of dol. | 27,462] 25,888 | 26,002 | 26,106 | 26,245 | 26,376 | 26,508| 26,662 | 26,817| 26,928] 27,080| 27,209| 27,341 
Mortgage loans, total.........-.--.--.do-.- 5, 164 4, 796 4, 820 4, 851 4,882 | 4,924 4, 959 5, 012 5, 023 5, 047 5, 071 5, 105 5, 134 
RG idicxc didi seady xan ucaaoos do-__. 685 673 674 721 678 | 677 675 675 671 672 673 681 684 
eee eae ee do... 4,479 4, 123 4, 146 4, 130 4, 204 4, 247 4, 284 4, 337 4, 352 4, 375 4, 398 4,424 4, 450 
Real-estate holdings....-....----.--- ee... 1, 410 1, 605 1, 593 1, 585 1, 575 1, 558 1, 541 1, 488 1, 483 1,474 1, 452 1,436 | 1,423 
Policy loans and premium notes. - - -- do....| 2176 2, 325 2, 312 2, 302 2, 293 2, 281 2, 271 2, 255 2, 241 2, 228 2, 216 2, 202 2, 188 
Bonds and stocks held (book value), total | | 
mil. of dol_.| 17, 431 15, 418 15,582 | 15,718 15, 814 16, 265 16,368 | 16, 641 16, 528 16, 706 16, 754 16,944 | 17,391 
Gov’t. (domestic and foreign), total_do. __- 8, 453 6, 914 6, 987 7,047 7, 092 7, 391 7, 439 7, 743 7, 613 7, 816 7, 830 8,014 | 8,453 
IES do__. 6, 592 5,082 | 5,157 5, 191 5, 233 5, 546 5, 603 5, 908 5,779 5, 981 5, 983 6,156 | 6,595 
We I ec ainscccduccaccapes i... 4, 396 3,972 | 4,043 4, 068 4, 108 4, 224 4, 238 4, 255 4, 309 4, 304 4, 351 4, 369 4, 378 
) SS RR REE ae eS a. 2, 630 2,711 2, 737 2, 748 2, 747 2, 763 2, 755 2, 682 2, 687 2, 680 2, 671 2, 659 2, 650 
Es ovccdndicwaraccematmeutentewn do._- 1, 952 1,821 1,815 1, 855 1, 867 1, 887 1, 936 1, 961 1, 919 1, 906 1, 902 1,902; 1,910 
dice ot nde a5da9 ccanwaceaeen a 712 1,202; 1,171} 1,120; 1,139 815 8 1 955 884 986 921 | 597 
Other admitted assets..............-- Ce 569 542 | 524 | 530 542 533 | 541 585 587 589 601 601 | 608 
Insurance written:@ | | 
Policies and certificates, total] number 
thousands-_. 710 736 | 729 729 | 738 | 820 759 1, 193 770 677 724 721 705 
Co ccntaccancedsnnvhumausen do___- 87 32 | 49 | 42 | 62 | 42 246 33 32 68 | 48 
REE eae keh es. a 425 459 | 438 450 431 | 499 470 598 404 418 456 454 461 
OS ERS EES, ae 198 246 | 243 237 245 | 279 251 9 334 213 196 
eee thous. of dol__| 647,394 | 648,144 | 660,125 | 645,046 | 699,549 | 730,327 | 681,479 |1,141,316 | 955,353 | 650,649 | 652,459 | 625,084 | 580, 124 
Se ES Se pe do....| 161,061 | 62,977 82.909 | 71,689 | 130,229 | 74,794 , 360 817 | 49,076 231 | 97,826 | 124,823 | 87,773 
pS eee shined ciel do... | 129,863 } 135, 633 128, 783 131, 329 | 128,493 | 148,388 | 141,349 | 186,190 | 119,820 | 126,492 | 140,735 | 139,022 | 141,378 
CN oan ccctswcencsaeuctussobae do__..| 356,470 | 449, 534 448,433 | 442,028 | 440,827 | 507,145 | 450,770 786, 457 | 473,926 | 413,898 | 361,239 | 350,973 
Premium collections, total@......----- do....| 277,578 | 272,173 | 271,482 | 245,173 | 251,887 | 261,865 | 247,966 | 414,137 | 295, 827 778 5 276, 007 | 270, 516 
pS SE ee a a ee do....| 25, 654 29,859 | 33,693 | 20,732 21,478 | 22,840 | 23,670 | 90,148 | 38,921 25,378 | 24,130 | 23,113 ‘ 
ES ee heey ere een do....| 15,783 12,520 | 13,782 | 13,149 13, 828 14, 637 11,949 | 24, 757 17,842 | 15,040} 18,789 14, 968 14, 496 
SRS RE aes oe do_...| 64,014 61, 120 52,341 | 56,423 | 60,842 | 55,685 | 53,168 | 84,397) 61, 281 57,578 | 64,257 | 66,272 | 59,133 
CE. os -neanedeticpgnacenasinans do....| 172,127 | 168, 674 171, 666 | 154, 869 155,739 | 168,703 | 159,179 | 214,835 | 177,783 | 174,782 | 184,362 | 171,654 | 171, 524 
Life'Insurance Sales Research Bureau: | | 
Insurance written, ordinary, total_-..-- do-___-_| 594, 164 | 582,292 | 581,171 | 581,998 | 658,339 | 581,692 | 879,492 |1,001,653 | 634,538 | 552,044 | 462,761 | 457, 926 
#2.” eee ee Oe 47,099 | 47, 531 | , 850 45,204 | 51,195 | 46,258 | 66,292 83,056 | 51,310 | 42,030) 37,131 36, 248 
nn ide tne caenkaoad , 154,975 | 153, 032 147, 610 | 148,781 | 181,013 | 158, 819 | 251,633 | 309,292 | 175,355 | 138,708 | 118,591 | 114, 230 
ast woren Central. ................. do_._.| 106,796 | 134,008 | 132, 766 | 131,895 | 131,367 | 152,179 | 135,360 | 196,569 | 220,739 | 141,939 | 126,330 | 106,487 | 106,445 
West North Central. -..............-- do....| 47,660 55, 069 56, 182 55, 746 55,457 | 59, 526 52, 792 | X 87,332 | 60,218 53, 182 44,931 | 48, 
EIN nc ccunmdacennen do....| 44,407 63, 413 57,946 | 61, 535 61,115 66,130 | 57,874 90,218 | 91,272 | 60,754 | 52,173 | 45,968 | 44,679 
East South Central. ................. do....} 19,182 26, 792 23,347 | 24, 233 26,556 | 24,845 23, 383 34, 154 273 24, 742 24, 960 18, 950 17, 758 
West South Central_...............-. do....| 32, 247 45,385 | 43,173 44, 993 43, 619 45,507 | 40, 553 64, 97! 67, 602 44, 577 46, 534 32,604 | 31,825 
| Se Sc ae do_....| 12,288} 15,355 | 15,110} 15,624 | 15,337 | 16,507 | 18,910 | 20,480 | 21,694 | 15,345 14.533 11,998 | 12,188 
i RES EAL SS 52, 068 53, 205 54, 685 54, 562 61,437 | 52,743 75, 306 82, 393 60, 298 53, 594 46,101 | 45,720 
IE ace vison gsc ced 1925-26= 100__|-- ------ OWN cieetdite Avpacigh A Rese BF * 87 |....-..--|-------- |--------- Rit... sae 
MONETARY STATISTICS | | | | 
Foreign exchange rates: } 
memes. ....-..-2...<- dol. per paper peso. . 298 298 | . 298 | . 298 . 298 . 298 . 298 . 298 . 298 - 298 | 298 . 298 . 298 
Brazil, official...........---. ol. per milreis..| 061 [061 | .061| 061 "061; .061| :061/ .061| 061; .061| ‘o61| [061{ 061 
British India__...............dol. per rupee-- . 301 . 301 . 301 . 301 . 301 . 802 | . 302 . 301 . 301 . 301 | 301 . 301 . 301 
kt Ee dol. per Canadian dol-_- . 900 - 882 | - 883 . 890 - 891 - 888 | - 886 . 874 . 878 . 884 877 . 872 - 886 
. | SS eee a dol. per peso. . 570 . 570 . 570 . 570 | . 570 . 570 | . 570 . 570 . 570 - 570 | 570 - 570 | . 570 
eee catinaindiveamaine rate ge a . 206 . 205 . 205 | . 205 . 205 . 206 | . 205 . 206 - 206 | - 206 | é . 206 - 206 
PS aa 8 er nee dol. per £ 4. 035 4.032 | 4.032; 4.032 4. 033 4.033 | 4.034 4. 035 4. 035 4.035 | 4.0385 4. 035 4. 035 
old: | | | 
Monetary stock, U. S..........-. mil. of dol_ 22, 737 22, 624 22,675 | 22,719 22, 761 22,800 | 22,785 22, 737 22, 747 22, 705 | 22, 687 22, 691 22, 714 
Movement, foreign: | | | a4 7 
Net release from earmark® __thous. of dol__|—14, 792 3,980 |—27,728 |—31, 202 |—46,786 | —32,231 |—60,913 |—99, 705 |—38, 506 |—109,277 | —65, 525 |—20, 068 | —38, 196 
OS ae ke AE 6 he do...: 7 | 3 | 5 5 3 Ce Bee. Aaa AROS, Bieta tes Bens Be: . 
er a ae Ge..... : 30, 719 37,055 | 36,979 65, 707 40, 444 | (¢) | eee |- Ls tee Tee Ts, ie See a 
Production, estimated world total, outside | | 
2% } pea TS 105, 875 | 109,970 | 108,535 | 109,935 | 111,265 | 107,940 | 105,035 |r 104,510 | » 90,440 | 100,590 |_______- ae 
Reported monthly, totalf_......-..-- = 89,581 | 93,597 92, 443 93, 863 94,890 | 91, 596 | > 88,823 | * 88, 599 » 75, 654 |» 85,074 | 783,419 | » 84, 418 
NS 3 = wo Oa miinieneedamedaaeicee en 46,339 | 48,212 47, 587 47,212 | 47,970 | 46, 637 47, 328 | » 47, 534 | » 44,463 | » 47,430 | 246,303 | » 47, 404 
ER TRS BIE ON @0..<. 15,890 | 15,983 | 16,353 15,578 | 16,141 | 15,499 | 14, 746 14, 198 13, 147 15, 372 14,728 | 14,881 
6 Ee a oe 16, 395 18,463 | 17,413 | 20,807 | 18, 781 19, 740 16, 700 14, 982 10, 034 | 10, 959 11, 058 10, 807 
Receipts at mint, domestic (unrefined) Ese 
fine ounces..| 128, 299 | 255, 262 | 358,603 | 322,506 | 385,350 | 338,233 | 324,135 | 237,660 | 235,571 | 134,028 | 141,110 | 141, 288 | 138, 846 
Cisrency in circulation, total__.--- mil. of dol. 12, 383 9,612} 9,732} 9,995} 10,163 10, 364 10, 640 11, 160 11,175 11, 485 | 11, 566 11, 767 12, 074 
ver: | 
OT EE Se Ee thous. of dol... 210| 353 207| 348 ae. Le eee | Be ae, SRE Bay Bees arc: 
one: EES SE ae 4, 099 4, 686 3, 561 3, 356 4900) ON | Riacccccsae ee: Pe ad Bd 2a eee Se 
Price at New York. ......... dol. per fine oz . 351 . 348 . 348 . 348 . 348 . 348 . 348 | . 351 - 351 | . 351 . 351 | - 351 | 351 
Production, world. .thous. of fine oz. 23, 214 22,763 | 22,607 21, 808 20, 474 18, 352 21,196 | 21,368 | * 20, 361 21, 657 |---=-- & ares 
ng, RASA 9 S27 Ahora. do... 2,058 | 1,852} 1,660 1, 625 1, 640 1,681 | 1,722 1, 538 1,478 | 1, 606 1,613 |-.---.-- 
OS REREAD RA Eo need do... 8,062 | 6,726; 6,878 | 6,944 : 4,429} 5,548) 7,471) 7,213) 7,2i1 | asia ess aaa SS 
ne ON ee do__.- : 5,047 | 6,310} 6,277| 5,620; 5,087] 4,631| 5,661; 4,844) 4,470) 5,285 | 5,606) 4,948 
Stocks, refinery, end of month: | | | | 
SR I ion cuccetheuttiadaudhaa0ne a ao 2,324 | 2,235 2, 803 1, 231 1,036 | 2,739 1,947 4,382 | 3,224; 3,152} 2,930; 3,270 


r Revised. » Preliminary. ¢ Publication of data discontinued. t36 companies having 82 percent of total assets of all United States legal reserve companies. 

® 39 companies having 81 percent of total life insurance outstanding in all United States legal reserve companies. Or increase in earmarked gold (—). 

{See note marked ‘4’ on p. S-15 of the February 1942 Survey in regard to changes that have affected the comparability of the data; a subsequent revision of the data for 
Africa and the total reported monthly beginning Apri! 1941 includes estimates for Sierra Leone and Nigeria and are as reported by the Bureau of Metal Statistics. 

§ Data reported by the Canadian Government; see note marked “§” ou p. 33 of the June 1941 Survey. 
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Monthly statistics through December 1939 to- | 1942 1941 1942 
the the data why bee me Se Oct N D J Feb 
to sources . und in the p- cto- ovem- ecem- anu- ebru- F 
1940 Supplement to the Survey June | June | Jaly | August | tember | ber ber | ber ary | ary | March | April | May 
FINANCE—Continued 
PROFITS AND DIVIDENDS | | | 
Industrial corporations (Board of Governors of 
the Federal Reserve System): * | | | 
Net profits, total (629 cos.)_...-.- mil. of dol__|___. ; __ | ee aa yt frie: WOT -  occcancl tae tenaede 9 493 |... --<alup ste 
Tron and steel (47 cos.)..........--..-- ae a __y PES | Se oS ire | Re. 72 wah <<civareinnee {| eer ie 
Machi BE ken Sipe ine one SS See ma __§ OS Se See Slee cingiead SL RES sgl spe ck aperat < 
tne San Sosa katy ten nd 1 Rees Sa dt ese | ESE oh Cie eee “Sige ape fh 
transportation equipmen cos. } | 
ae | “VRS aS RS: 62 | Oe en ae jie 
Nonferrous metals and products (77 cos.) | 
mil. of dol..|_....--- dt EA (a __ AE eer DE vacacnat els saenndee 7, jee I. ange 
Other durable goods (75 cos.) ___.....- _. oe ; ES ee | y (CaS eee RR Ee eee ie ae oy) Pera’, PRR 
Foods, beverages, and tobacco (49cos.) _do_- nis aa 4 See. ae 2 Sale SoS | he Pe ened » 32 F 
Oil producing and refining (45 cos.)..do_.__|__.____. Ot ee GR SA _ | re sae | RRR peerant ee a 
Industrial chemicals (30 cos.) ......-.- ES Se eC GE: BGS 1) Cine :, reiki fh ee 
Other nondurable goods (80 cos.) __. _- aE Dae | OPER Fees ( E RREEGED. eh SPE ENG ox tndas btaen chat PER. seq sue i 
Miscellaneous services (74 cos.) ....-.- do...-|__ ; en as: hase _: Jakaaeaiie ie Re le PE ioe! S } ae . 
Profits and dividends (152 cos.): | 
a, Sat SSRIS RS oe oa, eee, Sees Ge UREA! SER aee SEs. area (| ee! ae sere 9908 ie wcazens 
Dividends: 
etl eta tas li het auih aril a oe OME. T CARA | ee eee 24 | ee P 21 
Ei | TS Se 2 PERE i Se |) Se sind 221 |......-- m » 134 oa 
Fublic utilities, except steam railways and tele- | 
phone companies, net income (52 cos.) (Fed- | 
eral Reserve Bank of New York)-mil. of dol_.|._______- ft a See _ SEE Oe ee nabs <siteataliostatees ee cae 
Railways, Class I, net income (Interstate Com- 
merce Commission) ...........---- ie Rall, FS) baer COE aes Eel 138. 4 aaaa : 96.7 or 
Telephones, net operating income (91 cos.) 
(Federal Communications Commis- 
BEDGA ne edint «an Sevelawdionkded pons mil. of dol__}_._____- + PE Seeie eeeR 4 . : SS eae bie yhowad 64.1 | e 
Corporate earnings (Standard and Poor's): 
Combined index, unadjusted®.___. 1926=100_.}_..____. oy BAe Se _ A eR See ee ar | aaa! » 85.4 
Industrials (119 cos.) .................. eS Fag _ 5 op ee RMS ives Sette gh ak we mewn » 124.8 may pert Sosa adeaa | » 79.0 casi 
Railroads (class [)@..................- es Pee | 9 SAREE See =? err, Soe 84.4 abe~dheeeca werk) WR | 
EES ee a Rate ; DE ilgccest ceaccheu 5 a ee : 3 y RS Lee | p 143.2 | 
PUBLIC FINANCE (FEDERAL) a | 
War program in the United States, cumulative 
totais from June 1940: * 
NPRM ip ik eco mil. of dol__|174, 384 | 40,861 | 52,508 | 60,918 | 61,663 | 68,207 | 68,373 | 80,604 | 97,768 /»119, 359 |»149, 732 |»168, 769 |»168, 769 
SS ere eee do____/7134, 094 31, 587 35, 548 | 39, 650 44, 284 49, 619 51, 441 56, 625 65, 039 | » 85,971 |7102, 366 |7112, 265 |7121, 996 
Cash expenditures §..................... do_...| 2 37, 847 8, 757 9, 870 11, 160 12, 676 14, 431 16, 050 18, 220 20, 517 | » 22,970 | 726,165 | » 29,736 | »33, 670 
ae or RN do....| 72,422 | 48,979 49,540 50,936 51,371} 53,608 | 55,066} 58,020| 60,099] 62,434 |* 62,464 | 64,961 | 68,571 
ic : 
Interest bearing. _................-..- do....| 64,083 | 42,285 | 42,669 43,916 | 44,157| 46,401 47,755 | 50, 551 52, 555 54, 759 | * 54,652 | 57,139 60, 591 
Noninterest bearing__...............- a 454 574 548 550 556 544 504 487 481 486 r 479 465 462 
Special issues to government agencies an 
8 a eee mil, of dol..| 7, 885 6, 120 6, 324 6, 470 6, 658 6, 664 6, 806 6, 982 7, 063 7, 190 7, 333 7, 358 7, 518 
Obligations fully guaranteed by U. S. Gov’t: 
it -~: a peop acendh ---mil. of dol..| 4, 549 6, 360 6, 930 6, 928 6, 929 6, 930 6, 316 6, 317 5, 673 5, 673 5, 666 5, 666 | * 5, 666 
v “ 
Federal Farm ee Cerp ...... ee 930 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 937 937 930 930 930 
Home Owners’ Loan ration f.do___- 1, 563 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 
Reconstruction Finance Corp ___._. a 1, 220 1, 741 2,101 2, 101 2, 101 2, 101 1, 802 1, 802 1, 492 1, 492 1, 492 1, 492 1, 492 
Expenditures, total f............- thous. of dol__/ 4,531,073 [1,545,602 |1,600,253 |1,563,712 |1,882,011 2,089,336 | 1,860,445 |2,557,103 | 2,630,968 |2,629,839 |3,436,301 |3,755,299 |3,954,968 
National defense* _.._._._.......-_..-.. do. ___/3,822,720 | 832, 233 | 966, 183 | 1,129,286 | 1,327,393 | 1,533,678 | 1,445,603 |1,846,555 |2,100,754 2,201,081 |2,796,958 |3,230,780 |3,552,676 
Agricultural adjustment program? __.-__ do....| 31,448] 22,025 | 44,232] 26,764 | 32,456 | 57,865 71,820 | 112,840 | 106,251 | 96,930] 81,384 | 65,699 | 62, 257 
Unemployment relief*____.........- -d0_...| 72,329 | 130,897 | 132,075 | 105,707 | 108,493 | 109,414 | 95,347 | 114,805 | 93,564] 92, 262 95,887 | 91,019 | 82, 0x1_ 
Transfers to trust accountt_- 0... 1, 047 9,565 | 168,554 | 14,311 6,200 | 45,010 9, 750 8,750 | 41, 540 9,360 | 22,113 | 48, 260 5 
Interest on debt*_..........- -d0__..| 390, 243 | 339,431 | 24,828 8, 556 | 169,359 | 74,604 | 15,490 | 232,446 | 31,737 12,136 | 204,886 | 76,598 | 19, 203 
Debt retirements 2S 1, 369 17, 128 2, 654 34, 222 7, 951 6,710 2, 740 15, 553 3, 270 1, 070 15, 392 2, 289 1, 500 
i All other*____. -d0....| 211,917 | 194,322 | 261,726 | 244,864 | 230,161 | 262,055 | 219,696 | 226,154 | 253, 851 217,000 | 219,681 | 240, 653 | 236, 246 
; Receipts, total. __- do____|2,493,637 [1,277,092 | 455, 556 | 553, 833 |1,136,079 | 488, 758 730, 198 |1,214,417 | 614, 084 | 937, 281 |3,547,800 | 732,237 | 764, 037 
{ R pts, net*___ o--40___.}2,492,259 [1,276,009 | 412,942 | 396, 510 |1,134,914 | 445,293 | 563,949 /1,212,303 | 577, 647 | 757,976 3,547,169 | 695,433 | 562, 666 
j NS oe eas do....} 27,622] 38,217 36, 743 34, 511 36, 114 34, 040 29, 967 32, 926 35, 187 27, 284 | 32,559 32, 386 | 29, 608 
i Internal revenue, total -___- phibapwanbed! do... |2,424,223 91,211,087 | 399,783 | 500, 132 |1,076,506 | 431,294 | 682,682 |1,159,387 | 555,031 | 879, 417 |3,493,082 | 683, 522 | 708, 059 
q ee a cnngn iicmbnbcnteed do. _../2,086,465 | 916,170 | 83,668 | 58,674 | 779,917 | 68,308 | 66,229 | 767,098 | 133, 469 | 282, 506 3,082,627 | 335, 370 | 216, 135 
1 Social security taxes_. ..............- do....| 41,908} 31,817! 47,926 | 172,696 | 37,197 | 48,910 | 180, 561 41, 376 52, 576 | 256,955 | 48,576 | 43,232 | 222, 134 
: Government tions and credit cies: 
4 Assets, except interagency, total._mil. of dol__| ___- 13,277 | 13,797 | 13,810 | 13,989] 14,368 14,470 | 14,660 | 14,908] 15,224] 15,750] 16,656] 17,343 
4 Loans r stock, total___._- ee , 804 8, 756 8, 826 8, 864 9, 033 9, 001 9, 167 9, 063 9, 059 9, 065 9, 218 9, 005 
Loans to financial institutions (incl. pre- 
ferred stock)_............... mil. of dol_. : 1,115 1,191 1, 076 1,075 1,074 1,072 1,114 1, 079 1, 060 1, 046 1, 030 1, 020 
Loans to railroads_._............... Se eae 505 497 497 497 484 483 498 497 498 500 502 498 
Home and housing mortgage loans. _do___- wee 2, 445 2, 413 2, 413 2, 427 2, 413 2, 401 2, 424 2, 430 2, 380 2, 392 2, 372 2, 352 
Farm mortgage and other agricultural 
i ET A TR mil. of dol__|__ oa 3, 227 3, 191 3, 152 3, 128 3, 105 3, 112 3, 134 3, 123 3,117 3, 100 3, 272 3, 092 
a BS an oy ot eae 1, 511 1, 553 1, 690 1, 738 1, 957 1, 933 1, 996 1, 934 2, 004 2, 026 2, 041 2, 942 
U. 8. obligations, direct and fully guaran- 
Ee eee aaa mil. of dol_.|___- : 925 947 967 968 1,015 1, 021 999 1, 027 1,058 1, 060 966 1, 088 
Business ey te SI pA OED et Sea 636 653 664 671 689 698 714 751 782 792 815 833 
Property held for sale................ | 2a See 1, 497 1, 567 1, 625 1,710 1, 805 1, 879 1, 891 1, 964 2,017 2, 262 2,717 3, 067 
PS”. eae Oe a 1, 415 1, 930 1, 800 1, 862 1, 911 1, 980 1, 889 2, 104 2, 308 2, 571 2, 830 3, 349 
Liabilities, other than interagency, total 
mil. of dol__|___ bad 9, 417 10, 142 10, 123 10, 231 10, 306 9, 690 9, 765 9, 219 9, 418 9, 620 | 9, 776 10, 078 
Bonds, notes, and debentures: 
Guaranteed by the U. S_........._. Re, 6, 370 6, 939 6, 937 6, 937 6, 938 6, 324 6, 324 5, 705 5, 697 5,690 | 5, 688 5, 687 
SS a eae | _ it SRS 1,443 | 1,442 1, 445 1, 434 1, 416 1, 393 1, 392 1, 402 1, 396 1,433 | 1,431 1, 440 
Other liabilities, including reserves...do....|... 1, 604 1, 761 1, 741 1, 859 1, 952 1,974 2, 049 2, 111 2, 325 2, 497 2,656 | 2,950 
Privately ER ee ne cad oY eae 424 425 426 427 428 430 431 432 434 435 | 436 | 437 
Proprietary interests of the U. 8. Govern- 
| SRE ett ee eae ye @ee..)-.+....-. 3,436 | *3,230| 3,261 3, 331 3, 633 4, 349 4, 464 5, 256 5, 372 5,694 | 6,444 6,828 
* Revised. » Prelim : ®Number of companies varies slightly. o'The total includes guaranteed debentures of certain agencies not shown separately. 


{Figures do not include $5,573,000,000, Naval Supply Bill, fiscal year 1943, approved February 7, 1942, but not legally available until July 1, 1942. 
Re because of changes made by the Treasury in national defense expenditures. Earlier data beginning July 1940 are available upon request. 
Revised series. Data for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning September 1939 
to exclude matured debt; earlier data shown in the Survey similarly exclude matured debt. For revised series under receipts and expenditures see note marked “*” on this page. 
*New . _ The new series on profits and dividends of industrial corporations of the Board of Governors of the Federal Reserve System have been substituted for the 
Federal Reserve Bank of New York's series. For a description of the series and earlier data see table 10, p. 21 of the April 1942 Survey. For explanation of the new series on 
the war program and earlier data see table 9, p. 21 of the April 1942 Survey. Net receipts represent total receipts less social security employment taxes which, beginning J uly 1940, 
are appropriated directly to the Federal old-age and survivors insurance trust funds and do not appear as transfers to this fund under expenditures, as formerly; earlier data on 
net receipts and revised data on income taxes appear in table 50, p. 18 of the November 1940 Survey, while earlier data for expenditures and transfers to trust accounts, revised 
to exclude transfers to the old-age and survivors insurance trust fund, and data for the new items under expenditures are shown in table 31, p. 23 of the November 1941 Survey, 
with the exception of subsequent revisions beginning July 1940 in national defense, unemployment relief and all other expenditures which will appear in a later issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

I ry Apeetiny Bearers | Se Octo. |N D | J Feb 

sources of the data, may be found in the ° cto- ovem-| Decem- anu- ebru- ; 
» v7) sopioment to the Survey June June | July | August caumeah yo en | cor ay any | March | April | May 
FINAN CE—Continued 

PUBLIC FINANCE (FEDERAL)—Con. 

Reconstruction Finance Corporation, loans out- 
standing, end of month: ¢ 

SE seccccecnecesoorn>- thous. of dol. .|4,085,264 ]2,152,711 |2,230,358 |2,363,687 |2,541,142 |2,820,257 [2,880,470 |2,938,413 |2,988,673 |3,166,909 |3,361,947 |3,556,094 |3,819,280 

Section 5, as amended, total_.._._-- do....| 734,070 | 751, 305 | 740, 224 t 738, 058 | 725,550 | 723,604 | 734,171 | 725,943 | 729,730 , 696 | 738,384 | 733, 506 
Banks and trust companies, including 

fe SNS BA ae thous. of dol..| 65,803 | 96,702 | 92,938 | 89,787 | 88,088 | 85,310 | 82,986 | 79,887 69,463 | 69,117 | 68,265| 67,514 66,420 

Building and loan associations - - -- * ges 5, 630 4, 356 3, 918 3, 574 3, 370 3, 266 3, 161 3, 161 2, 897 5, 817 5, 792 6, 434 5, 817 

Insurance companies.-_...-.-..---- es 686} 1,669] 1,628] 1,551 1,532} 1,389/ 1,365 830 795 752 725 714 702 

Mortgage loan companies. -...-..-- do....| 198, 926 | 176,579 | 177,864 | 180,517 | 182,787 | 186,389 | 187,185 | 186,483 | 189,837 | 190, 490 193, 993 | 196,512 | 197, 401 

Railroads, including receivers ----- do...-| 462,088 | 469, 634 | 461,567 | 460,953 | 460,813 | 447,771 | 447,510 | 462,496 | 461,792 | 462,426 | 464,842 | 466,182 | 462,316 

All other under Section 5_...-....-- do-- 937 , 385 , 308 1, 482 1, 469 1, 425 1, 398 1, 315 1, 158 1, 128 1,079 1, 028 939 

Emerg. Rel. and Constr. Act, as amended: 

Self-liquidating projects (including financ- 

SS, | RS thous. of dol..| 17,310 18, 490 18, 291 18, 124 18, 085 17, 737 17, #71 17, 578 17, 527 17, 515 17, 452 17,415 ; 17,382 

Financing of exports of agricultural sur- 

BEE Sowseaseocematosnas thous. of dol-- 0 47 47 47 47 47 0 0 0 0 0 0 0 

Financing of agricultural commodities 
and livestock. ........--- thous. of dol _- 352 439 437 437 436 434 434 434 431 431 403 368 368 

Loans to business enterprises (including 
participations) - ....---..--- thous. of dol__| 135, 961 | 151,733 | 150,462 | 149,603 | 147,422 | 142,618 | 145, 654 | 152,385 148, 591 | 146,360 | 142,915 | 140,290 | 139, 465 

National defense under the Act of June 25, 

RS RRS ee thous. of dol. -|1,940,499 | 306, 243 | 355,741 | 409,626 | 567,097 | 694,087 | 785, 226 | 784,396 | 853, 203 | 993, 473 1,191,436 |1,395,212 | 1,670,157, 

Total, Bank Conservation Act, as amended 

thous. of dol_-| 699,708 | 753,939} 750,170 | 734,569} 731,979 | 730,076 | 728,639 | 725, 482 719, 873 | 715,121 | 710,029 | 702,408 | 700, 693 

Drainage, levee, irrigation, etc. ---.._. do..--| 70,359 | 78,622 | 78,626 | 77,243 76,962 | 74,343 | 74,044 | 72,814 | 72,068] 72,051 71,859 | 71,168 ’ 

Other loans and authorizationst._....do_---| 487,004 ] 92,025 | 136,361 | 236,174| 261,056 | 435,365 | 405,199| 451,155 | 451,036] 492,226 | 493,156 | 490, 849 | 487, 154 

SECURITIES ISSUED 

(Securities and Exchange Commission) * 

Estimated gross proceeds, total_-..- mil. of dol_. 809 635 1, 087 718 457 1, 878 1 449 2, 319 1, 345 2, 335 709 708 2, 965 
By types of security: 

Bonds, notes, and debentures. ------- G6. .<. 792 619 1, 051 712 439 1, 820 1 429 2, 285 1, 290 2, 315 693 701 2, 952 

7 Sates: GO ..: 9 12 32 + 14 + 12 21 37 19 16 4) 10 

ee ee 7 4 4 2 5 54 8 14 17 0 (4) 2 3 

By types of issuers: 

ES a ee ee ae 142 234 117 408 172 227 140 128 164 7 102 121 126 
ib 6.9: och cnn sie eiprcaeanee oe 63 63 55 60 25 7 73 39 44 39 47 110 104 
RII 0.06 cecacwansius ase __ a 70 112 33 318 103 81 58 52 109 35 49 1l 21 
(ES SEA a a PO de 4 ae 9 59 23 24 43 26 1 28 10 4 6 0 0 
a a A ae eae: l 0 5 6 1 45 8 y 1 0 0 0 1 

Non-corporate, total... .........-- x ae 666 401 970 310 285 1, 651 1 309 2, 192 1, 181 2, 257 607 587 2, 839 
U. 8. Government and agencies... do_._- 634 315 916 266 232 1, 584 1 233 2, 131 1, 061 2, 216 558 531 2, 809 
State and municipal __-.-.-...__.-- Ge... 32 85 54 43 51 64 74 60 118 41 49 56 30 
Foreign Government..._.........-- ae 0 0 0 0 0 0 0 0 0 0 0 0 0 
Non-profit agencies...............-. cs 0 1 0 (2) 2 2 1 (2) 2 (*) 1 0 (+) 

New corporate security issues: 
Estimated net proceeds, total. -_...-__- do... 139 229 114 404 170 224 137 125 161 76 100 118 124 

Proposed uses of proceeds: 
pO a 72 80 41 185 31 91 80 51 71 39 39 70 59 

Plant and equipment _-_-..........do__-- 57 69 31 168 20 64 60 34 38 34 35 15 27 

Working capital __...............do.. 15 ll 10 17 ll 26 20 17 33 5 4 55 | 33 
Repayment of debt and retirement of 

RO REE mil. of dol .- 66 148 70 214 139 128 57 57 89 26 61 48 | 64 

/ Sa Bag. ee... 55 127 58 198 135 117 37 44 80 12 41 12 ll 

a RRR a ae : = 5 16 10 14 2 ll 19 3 9 2 15 36 53 

CS OS Sea Ge... 5 5 2 2 2 1 1 10 0 ll 5 0 0 

ORIN TE ncn ccna see] SS 2 1 4 5 (*) 5 (*) 17 (9) ll (*) (9) 1 

Proposed uses of proceeds by major groups: 

Industrial, total net proceeds_- mil. of dol-- 61 61 54 59 24 74 71 38 43 38 46 107 102 
SEL SINS o 0 wonenactcecesendes. Ge. -.. 51 20 9 18 17 48 29 17 43 Il 25 59 49 
Repayment of debt and retirement of 

| ie REI ie hia ae mil. of dol-. 8 40 44 41 7 23 42 15 (*) 16 21 48 53 

Public utility, total net proceeds_..do-__- 69 110 33 316 102 80 56 51 107 34 48 ll 21 
SO Ie. do__.- 17 9 7 142 ll 45 3 18 25 s 11 10 
Repayment of debt and retirement of 

SE i a-ccngii tek asin am mites mil. of dol_. 51 101 25 173 97 67 11 37 89 10 40 0 ll 

Railroad, total net proceeds. -.......do___- 9 58 23 24 42 25 1 28 10 4 6 0 0 
1, ae Sa Ry 3 51 23 24 7 21 1 28 10 4 6 0 | 0 
Repayment of debt and retirement of 

ie a mil. of dol_. 6 7 0 0 35 4 0 0 0 0 0 0 | 0 

Other corporate, total net proceeds.do___. 1 0 5 6 1 44 8 9 1 0 0 0} 1 
TRE CRI on cectasunen Sei” ae l 0 1 1 1 10 4 3 1 0 0 0 | (*) 
Repayment of debt and retirement of 

ks cinknicinn tccnes tani mil. of dol_. 0 0 0 0 0 34 4 6 0 0 0 0 (¢) 
(Commercial and Financial Chronicle) t 
Securities issued, by type of security, total (new 
capital and refunding) ____._- thous. of dol | 201, 306 [- 882, 250 |" 614, 470 | 472,424 | 273, 962 |" 300, 186 | 233, 304 |r 241,732 | 333, 238 |* 179, 606 |r 196,648 | 262,148 | 180,031 
aa aS: do. ...| 96, 482 fr 520, 184 |r 300, 739 | 361,029 | 64,840 |r 132,899 | 108, 600 |r 139, 136 | 181, 760 |" 123,099 |r 109,051 | 157,820 | 127, 570 

aaa do....| 96, 482 [519,934 |r 300, 339 | 361,029 | 64,840 |r 132,899 | 108, 600 |r 139,136 | 181, 760 |* 123,099 | 109,051 | 157,820 | 127, 570 

| erase do .._| 76,827 | 90,917 | *47,069 | 327,403 | 34,265 |r 103,661 | 89,427 | "76,793 | 87,186 | "56,709 | "78,585 | 97,114 | 103,092 
Bonds and notes: 

Oe OS Pe do .. 68, 580 J *75, 086 | °33,877 | 323,825 | 22,140 | 750,026 | 82,399 | "57,110 | 32,436 | "37,095 | "61,010 | 91,027 | 94,125 
canal. rrr SER 0 2, 010 0 0 0 0 575 5, 000 0 0 0 0 | 0 
Preferred stocks................-- do... 5,000 | 10, 387 9, 825 1, 603 8, 458 2,7 2,645 | 13,360 | 36,887 | 18,735 | 15,040 4, 265 8, 967 

_Common stocks... .......----.- : 3, 247 3, 434 3, 367 1, 975 3,667 | 50,935 3,809 | *1,323 | 17,863 458 2, 535 1, 822 0 

Farm loan and other Government agen- 

, a eee Ee 2,060 | 369, 741 | 212, 212 0 0 0 0} 19,520] 11,175 | 36,890 8, 860 9,720; 2,715 

Municipal, State, ete...............do ...| 17,594] 59,276 | 41,058 | 33,627 30,575 | 20,238 | 19,173) 42,823 | 83,399 | 29,922} 21,606 | 50,986 | 21,764 

si vas cg ON ES GEE 0 250 400 0 | 0 0 0 0 0 0 0 | 0 


r Revised. 


tRevised series. 


the October 1940 issue, see note marked “t” on p. S-16 of the Fe 


carried into the detail. 
*New series. 
aid in national defense. 








bruary 1942 Survey. 





f qIncludes repayments unallocated, pending advices, at end of month. 
$For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “‘t” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. : 

For revisions in data on total loans of the Reconstruction Finance Corporation and ‘other loans and authorizations” published in the Survey prior to 
Certain comparatively small revisions have been made in the grand total whicb are not 

















« Less than $500,000. 


November 1, 1941, and of Commodity Credit Corporation notes of Series E, maturing November 15, 1941. 


473815—42——-3 





National defense data include loans, participations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to 
The new series on new security issues have been substituted for the data on security registrations. Earlier data will be shown in a sub 
1 Excludes offering of $502,983,000 1% Treasury Notes of SeriesA-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Series 
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S-18 SURVEY OF CURRENT BUSINESS August 1949 
Monthly statistics through Dec December 1939, to- | 1942 1941 1942 
fo the Ct oy ee Oo N Decem-| J Feb 
to ae e may und in the , cto- ovem- ecem- anu- ebru- : 
1940 Supplement to the Survey June June July | August a. aA ber ber ber ary ary | March | April May 
FINANCE—Continued 
SECURITIES ISSUED—Continued | 
(Commercial and Financial Chronicle)t—Con. | 
Securities issued, by type of security—Con. 
Refunding, total REISS Se thous. of dol_.| 104,824 | 362,066 |*316,731 | 111,394 | 209,122 | 167,287 | 124,703 | 102,596 | 151, 478 56,508 | 87,597 | 104,328 | 52, 461 
Domest: ¢, total Seti itpab nn ddieannded do....| 104,824 | 362,066 [316,731 | 111,394 | 209,122 | 167,287 | 124,703 |r 102,596 | 151, 478 56,508 | 87,597 | 104,328 | 52, 46) 
oS aa do....| 61,686 | 113,390 | *86, 628 74,427 | 161,391 97, 050 42, 384 | *59, 062 82, 846 18, 901 39, 209 18, 527 5, 807 
Bonds and notes: 
EE SRN do....| 54,993 | 108,087 | *75,953 | 72,530 | 155,881 | 96,250 | 29,336 | °57,283 | 81,726] 18,901 | 39,209] 18,527] 5,807 
hid naw dirtewies sim iii | a 0 0 0 0 0 0 0 0 0 0 0 0 0 
Preferred stocks...........-.....- ee 4,000 5, 303 10, 525 1, 897 5, 398 800 13, 049 1, 734 1, 120 0 0 0 0 
Common stocks.........---..---- do....; 2,693 0 150 0 112 0 0 0 0 0 0 0 0 
Farm loan and other government agen- 
x.” Bike tngish- wdheienionnaiinge thous. of dol__| 28, 455 | 222,860 | 215,553 | 25,420] 26,955 | 34,822 31,675 25,100 | 33,775 | 26,580) 21,315 | 80,540} 38,800 
icipal, State, etc..............- do....| 14,684 25, 815 14, 550 11, 547 20, 776 35, 415 50, 644 18, 435 34, 857 11,027 27, 073 5, 261 7, 855 
Guneiadn securities issued, by type of borrower, 
eS aE Sey ee aD thous. of dol_.| 138, 513 [204,307 |r 133,698 | 401,830 | 195,656 |" 200,711 | 131,811 | 135,854 | 170,032 | *75,609 |" 117,794 | 115, 641 | 108, 898 
a 8 Gee eae do... 76,827 | 90,917 | *47, 069 | 327, 403 34, 265 |r 103, 661 89,427 | °76,793 87, 186 | 756,709 | "78,585 | 97,114 | 103,092 
SS EMRE do....| 50,477 | +29, 904 4,068 | 52,018 | 11,552 | 63,178 | 43,578 | 734,224 | 46,150 | 24,067 | °46,318 | 96,010 | 75,967 
—— ESE do....| 18,400 7,584 | 10,559 | 238, 085 7,922 | 6,240} 40,687] *8.893 | 28,101 | 25,970 | 24,072 604 | 15,125 
SE ibs Sitinemineabhiinesemnaaie do....| 2,800] 51,2385 | 22,852] 23,300 7, 060 1,229 1,210 | 27,745 9, 890 3, 750 5, 660 0 0 
Refunding | SS, eS do....| 61,686 | 113,390 | "86,628 | 74,427 | 161,391 | 97,050 | 42,384 | 59,062 | 82,846 | 18,901 | 39,209 | 18,527 5, 807 
a A aR eR mR do....| 7,813 | 21,886 | 34,875 2,497 | 22,782 | 16,336 16,890] 16,880 499 | 12,626} 6,000 | 12,977 0 
Public See do....| 49,360 | 83,317 | + 45,753 | 71,625 | 102,098 | 74,658 | 21,841 | 738,346 | 82,120 6,275 | 32, 236 5, 550 5, 275 
SS Sara do. 0 6, 860 0 0| 34,837 4, 0 0 0 0 | 0 0 0 
Domestic issues for productive uses (Moody’s):* | 
0 SE eee ners mil. of dol_- 66 113 67 303 47 63 61 71 137 47 | 78 50 35 
NG iti ids wamdatinkiaiccwaieil do... 55 63 38 281 25 53 43 34 67 33 58 10 20 
Municipal, Sea do...- 11 50 29 22 22 10 18 37 70 14 20 40 15 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) -_--.-..-. thous. of dol..| 32,559 | 144,806 | 151,610 | 48,269 65,052 | 78,479 | 60,722 | 90,578 | 118,505 | 46,577 | 51,260 | 61,358 | * 28, 697 
Temporary (short term).............--- do....| 74,279 81,995 | 150,913 | 169,942 53, 669 93,123 | 113, 655 99, 988 | 119, 070 38, 277 | 183, 744 | 113,745 56, 916 
COMMODITY MARKETS 
Veume. of trading in grain futures: 
ve Cale ns, el RES mil. of bu_-| 267 504 457 531 500 454 282 294 253 140 178 249 226 
Bom. TE SE SEE SORE eee do....| 145 53 37 77 103 93 74 89 154 77 111 148 198 
SECURITY MARKETS | 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) | 
Customers’ debit balances (net) __.-mil. a dol_- 496 616 628 628 633 628 625 600 547 534 | 531 515 402 
Cash on hand ~ OS eee do...- 180 186 189 189 196 186 195 211 219 203 | 195 195 177 
Money berrowed......................... do... 309 395 388 460 396 414 409 368 308 307 | 306 300 300 
Customers’ free —_ balances. ----.-.--- es... 240 255 266 262 260 255 264 289 274 262 249 247 238 
Bonds | 
Prices: 
Average price of all listed bonds (N. * S. E.) | 
dollars..| 95.50 94. 80 95. 04 94. 86 94. 74 95. 25 94. 80 94.50 | 95.24 95. 13 95. 97 95. 63 95. 64 
97. 28 98. 60 98. 92 98. 58 98. 27 98. 72 98. 30 96.69 | 97.31 97.18 97.98 | 97.54 97. 46 
ts) 61.72 47.79 47.11 48. 85 50. 79 50. 75 49. 83 56.27 | 58.45 7.40 58. 95 60. 29 61.16 
Standard and Poor’s Corporation | 
High grade (15 bonds) t_-dol. per $100 bond. -| 118.0 117.7 118.7 118.5 118.1 118.8 119.2 117.5 117.5 117.1} 116.7) 117.8 117.7 
Medium and lower grade:t 
Composite (50 bonds) - _...-...-....do__.-| 98. 1 99. 2 99.9 99.6 98.0 99. 2 99. 4 97.4 99. 2 99.6 98.8 | 99.3 98.9 
Industrials (10 bonds)----......-. do....) 107.7 103. 3 104.8 | 104.9 105. 1 105. 3 105. 9 105.0 106. 7 106.9 | 106.1} 107.1 1074 
Public utilities (20 bonds) - --.---- do.... 103. 5 106. 3 107.1 107.3 107.2 107.2 107.4 104. 7 104. 1 104.4} 101.8} 102.3 102.2 
NS era do....| 83.0 87.9 87.8 86.8 84.5 85.0 84.9 82.4 86. 9 87.7| 88.6] 88.4 87.1 
Defaulted (15 bonds) f-------..--..--- do....| 24.0 21.6 23.9 24.9 24.4 25.1 24.8 21.9 24.1 25.6 | 27.6 | 26.7 26.4 
Domestic municipals (15 bonds) __--_-- do___.| 123.3 129. 5 130. 4 131.0 131.2 133.0 133. 4 125.9 124. 4 120.1} 119.7 |} 122.1 122.1 
U. 8. Treasury bondsf.........-.....--- do.. .| 110.7 111.5 111.7 111.1 111.1 112.0 112.4 110.7 110. 1 108.9/ 110.2} 110.5 110.7 
Bales (Securi.‘es and Exchange Commission): | 
Total on all registered exchanges: | 
Market value_.........-._. thous. of dol__|---- 95,055 | 116,272 | 87,766 | 105,508 | 125,159 | 88,348 | 134,712 | 125,744 | 89,449 | 137,003 | 99,075 | 91,838 
Face value___.___- a RE: Oe 173, 215 | 222,973 | 160,891 | 177,029 | 209,219 | 161,048 | 277,038 | 25 6, 089 | 178,409 | 306,812 | 202,862 | 179, 690 
On New York Stock Exchange: 
CS SE Se = Sa 78,266 | 98,274 | 74,506 | 89,563 | 109,888 | 76,382 | 116,561 | 111,586 | 78,643 | 121,066 | 86,629 | 80,772 
RTS Sea St ee 153, 363 | 261,056 | 144,101 | 155, 537 | 189,947 | 145, 446 | 251,650 | 237, 263 | 165,002 | 286,211 | 186,165 | 165, 274 
Exclusive of stopped sales (N. Y. 8. E.), | } | | | | 
face value, total_____- thous. of dol. | 133,776 | 149,426 | 189,118 | 140,157 | 140,963 | 178,899 | 140,746 | 224,737 | 219,955 | 158,357 | 263,055 | 174,011 | 156, 658 
U. 8. Government..__.. aie. sal 407 1, 010 2, 598 . = 1,319 | 1,307 | 1, 470 1,781 | 1,138 | 944 879 545 953 
Other than U.S. Govt., total .. | 133, 369 | 148,416 | 186, 520 | 138, 7 139, 644 | 177,592 | 139,276 | 222,956 | 218,817 | 157,413 | 262,176 | 173,467 | 155,705 
— eladibndidbihtlinn batscuncdte ig | 124,676 | 135,174 | 174, 588 | 127, ii 127, 575 | 163,413 | 125,694 | 208,251 | 206,145 | 148,551 | 249,192 | 162,311 | 138, 597 
| SE aE GRE do....} 8,694} 13,242] 11,932] 11,211 | 12,069} 14,179 | 13,582] 17,705 | 12,672 | 8,862); 12,984 11,156 | 17,109 
Value, issues listed on N. Y. 8. E | | 
Face value, all issues...........-- me. ef dol_.| 61,899 | 56,159 | 56,041 56, 101 86,387 | 57,856 | 57,821 58, 237 59,076 | 60,532 | 60,579 | 60,572] 61,956 
Domestic (cir Tees ee aN do....| 58.804 ] 51,952} 51,836 | 51,900} 52,192 | 53,673 | 53,646 | 55,080 | 55,924 | 57,411 | 57,471 | 57,466 | 58,852 
i i go... 3, 096 4, 207 4, 205 4, 201 4, 195 4, 183 4,175 3, 157 3, 152 3, 121 3,108 | 3,105 3, 105 
Market <a RE: do....| 59,112 | 53,237 | 53,260] 53,217/| 53,418 | 55,107 | 64,813 55, 034 56, 261 57,584 | 58,140 | 57,924] 59,258 
NE i ia ctcnecicinn ane do....| 57,201 | 51,227! 651,279 | 51,165 51,287 | 652,984 52,732 | 53,257 | 54,419 55,793 56,308 | 56,051 | 57,359 
EN ea do....| 1,911 2,010 1,981 2, 052 2, 131 2, 123 2, 080 1,777 | 1,842 1,791 1, 832 1, 872 1,899 
Yields: 
Bond Buyer: | 
eae municipals (20 cities) . __ percent __| 2. 21 2.07 2.07 2. 08 2. 02 1. 90 1. 93 2. 24 | 2. 36 2. 51 2. 38 | 2. 33 2. 33 
y's 
Domestic corporate. -........---- ra ee ee 3. 34 3. 30 3. 29 3. 30 3. 27 3. 26 3.35 | 3. 35 3.35 $:87.\. S36 3. 36 
By ratings: | 
A 2.85 77 2.74 2.74 2.75 2.73 2.72 2. 80 | 2. 83 | 2.85 2. 86 | 2. 83 2.85 
3, 01 2.95 2. 90 2. 90 2.91 2. 87 2. 86 2.95 | 2. 96 2.98 | 3.00 | 2. 98 3.00 
3.31 3.31 3. 26 3. 24 3. 24 3. 21 3. 19 3. 27 3. 30 | 3.29 3.32] 3.30 3.31 
4. 33 4.31 4. 28 4. 27 4. 30 4. 28 4. 28 | 4. 38 | 4. 29 | 4,29 4. 30 | 4, 26 4.27 
| | | 
2.97 2. 96 2.90 2. 90 2. 88 2. 85 2. 85 | 2. 94 | 2.97 | 2. 98 3. 00 2.96 2. 97 
3.12 310 3.07 3. 06 3. 07 3.05 3. 04 | 3.12 | 3.13 | 3.15 3.17 3.13 3.18 
4. 03 3. 95 3.92 3. 92 3.95 3.93 3.91 | 3.99 | 3.93 ! 3. 94 3.94 3.95 3.97 
* Revised. {See note marked *‘t’’ on p. S-17. 
Earlier 


series For data beginning 1931 on Treasury bond prices, which relate to partially tax-exempt bonds, see table 55, p. 17 of the December 1940 SurvEyY. 


tRevised 
data for Standard and Poor’s bond prices are shown in table 36, p. 19 of the January 1942 SURVEY 


*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 SURVEY. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

rile vy ~ Aapeon oy Lees yarn Sep- | Octo- | Novem-| D J Feb 
sources of the data, may befoundinthe | june p- c ovem-} Decem-; Janu- ebru- 
Te bapplement to the Survey ° June July | August tember ber ber ber ary ary March | April | May 
FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Bonds—Continued 

Yields—Continued. 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)... percent -- 2. 38 2.08 2.03 2.00 1.99 1.91 1.90 2. 25 2.33 2. 55 2. 58 2.44 2. 45 

U. 8. Treasury bonds}.-.-.-....------- eee 1,97 1.91 1,90 1,94 1,94 1.88 1.85 1.97 2.01 2.09 2.00 1.98 1.97 

Stocks 
Cash dividend payments and rates (Moody’s): 

Total annual payments at current rates (600 | 
Se mil. of dol..}1, 675. 01 }1, 823. 85 |1, 821.08 |1, 822.61 |1, 828.35 |1, 840.31 |1, 889.13 |1, 927.69 |1, 926. 59 |1, 857.45 {1,850.15 |1, 805. 62 |1, 701. 40 

Number of shares, adjusted____....- millions..} 938.08 | 938.08 | 938.08 | 938. 938. 08 08 | 938.08 | 938.08 | 938.08 | 938.08 | 938. 938.08 | 938.08 

Dividend rate per share (weighted average) iF 

ON ox cnipin awd erccvoccceqety dollars. - 1.79 1.94 1. 94 1,94 1.95 1. 96 2.01 2.05 2.05 1. 98 1.97 1.92 1.81 
TERE GOD iin de cagacesecegatngs ee 2.81 3.01 3.01 3.01 3.01 2.99 3. 00 2.88 2. 88 2. 88 2. 81 2.81 2.81 
Industrials (492 cos.)......-.--.- ce SE 1.76 1. 93 1,93 1. 93 1, 94 1.97 2.05 2.09 2.09 1.99 1. 98 1.93 1.79 
Insurance (21 cOs.)-.....---..-------- do....) 2.69 2. 59 2. 59 2. 59 2. 59 2. 62 2. 62 2. 69 2. 69 2. 69 2. 69 2. 69 2.69 
Public utilities (30 cos.)..........--.- a 1.74 1.95 1.92 1, 92 1,91 1. 86 1,82 1.81 1.81 1. 81 1.80 1.77 1.75 
pO EES ee a 1. 66 1. 57 1. 56 1. 56 1. 58 1, 58 1. 58 1.77 1.77 1.77 1.77 1.77 1. 66 

rices: 

’ Average price of all listed shares (N. Y. S. E.) . 

Dec. 31, 1924=100_- 45.3 54.0 56.7 56.5 55.9 53.2 51.6 48.7 49.2 47.8 44.5 42.6 44.6 

Dow-Jones & Co., Inc. (65 stocks) ° 

dol. per share_- 34. 20 40. 95 43.01 42.99 42. 90 41. 26 39. 36. 92 37. 86 36. 79 54 32. 92 33. 12 
Industrials (30 stocks) ..-.....-------- do 103.75 J 121.57 | 127.57 | 126.67 | 127.35 | 121.18 | 116.91 | 110.67] 111.11 | 107.28] 101.62] 97.79] 98.42 
Public utilities (15 stocks) -.........-- 11. 93 17.61 18. 48 18. 50 18. 62 17.65 15. 93 14. 38 14. 41 13. 83 12.15 11. 06 11. 68 
OE eee ee d 23. 59 28. 11 29. 60 30. 19 29. 28 28. 54 27. 92 25. 33 28.01 27. 85 26. 24. 56 24. 29 

New York Times (50 stocks) - -- rf 71.07 88. 29 92. 24 91.32 90. 91 87, 37 87.92 79.17 77.09 74. 46 69. 17 67. 52 68. 30 
Industrials (25 stocks) ._...... 125. 05 156.09 | 162.57] 160.33 | 160.08} 153.71 145.66 | 139.86 | 133.77 | 128.67 119.65 | 117.45} 119.25 
Railroads (25 stocks) ................. 17. 10 20. 48 21.92 22. 36 21.74 21.04 20.19 18. 47 20. 41 20. 26 18. 69 17. 59 17. 35 

Standard and Poor’s Corporation:t 
Combined index (402 stocks) .1935-39= 100... 66. 1 79. 5 83. 2 83.2 83.6 80.4 77.4 71.8 72.6 69.9 66.0 63.3 63.2 

Industrials (354 stocks).......-...-- ica 68. 2 79.7 84,2 84.3 84.8 81.6 78.6 73.8 74.3 71.0 67.2 64.8 64.7 
Capital goods (116 stocks) _.-..... | ee 69.0 83.9 88. 4 88.0 87.8 82. 2 78.7 76.3 78.6 74.8 70.8 67.8 66.3 
Consumer’s goods (191 stocks) ....do__.- 67.6 76.7 80. 2 81.2 82.9 79.0 74.2 67.6 68.8 66. 2 63.9 61.8 62.9 

Public utilities (28 stocks)........-- do__.. 58. 8 81.6 81.8 81.0 81.3 78.5 74.5 66. 2 66.1 64.5 60. 5 56.5 57.2 
0 a PERS sot darancvadndaes a 59. 0 70.9 73.8 74.4 72.6 70.3 68. 4 61.0 69.0 68.4 65.0 61.1 60.3 

ther issues: 

Banks, N. Y. C. (19 stocks) .-...._- do__.. 66.3 $4.6 89.0 88.4 87.6 84.9 78.5 72.1 73.8 70.9 62.6 60. 4 62.5 

Fire and marine insurance (18 stocks) r 

1935-39 = 100. 97.2 105.9 111.9 115.4 115.6 114.0 111.5 106.1 107.6 101.7 95.9 89.5 90. 6 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

pg eee thous. of dol_-}---------] 411,012 | 611, 464 | 415,088 | 512,750 | 493, 760 | 509,040 /1, 512, 503 | 296,408 | 341, 230 | 272,889 | 265, 455 

NINES 6. dati dees c~ ig nngans thousands... ----f 18,052 | 29,073 | 22,087 | 24,682 | 24,724 | 26,636 | 62,676 {| 28,359 14,018 | 16,391 13,613 | 12,625 
On New York Stock Exchange: 

Market value.............- thous. of dol-. - 350, 146 | 522,475 | 346,227 | 426,839 | 413,341 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785 | 226,187 | 226, 102 

| ES ee thousands- - 13, 740 22, 226 15, 858 18, 021 18, 512 19, 099 46, 891 , 236 10, 610 12, 175 10, 079 9, 685 
Exclusive of odd lot and stopped sales ; 

(N. Y. Times).............thousands_ 7,466 | 10,451 17, 871 10,875 | 13,545 | 13,137] 15,052] 36,387] 12,994 7, 926 8, 580 7, 589 7, 229 

Shares listed, N. Y. 8. E.: : 

Market value, all listed shares_...mil. of dol..| 33,419 | 39,608 | 41,654 | 41,472 | 40,984 39,057 | 37,882 | 35,786 | 36,228 | 35,234 | 32,844] 31,449] 32,914 

a" of shares listed_...........- millions..| 1,470 1, 463 1, 463 1, 464 1, 463 1, 465 1, 464 1, 463 1, 467 1, 467 1, 469 1, 469 1, 469 
elds: 

Common stocks (200), Moody’s- ---- percent_- 6.6 6.1 5.8 5.9 5.9 6.3 6.8 7.3 7.2 7.1 7.7 7.8 6.9 
menks G5 sCo0els). .....-.6cc~--cecees Oiaes 5. 6 4.5 4.5 4.6 4.6 5.0 5.2 5.4 5.3 5.6 6.0 6.1 5.7 
Industrials (125 stocks)-......-.-..--.- do...- 6.4 6.2 5.8 5.9 5.9 6.4 6.9 7.3 7.4 7.2 7.7 Pe | 6.7 
Insurance (10 stocks).-.-.....-..-.--- a 4.8 4.2 4.0 3.9 3.9 4.1 4.1 4.5 4.5 4.6 5.0 5.3 4.9 
Public utilities (25 stocks)..........-- a 8.4 6.5 6.4 6.4 6.5 6.6 6.9 7.6 7.6 7.7 8.5 8.9 8.2 
PC do.... 7.8 6.4 5.9 6.0 6.3 6.5 6.8 8.2 7.2 7.4 8.2 8.3 7.8 

Preferred stocks, high-grade (15 stocks), 

Standard and Poor’s Corp.f------ percent -- 4. 40 4.15 4.05 4.02 4.04 4.07 4.11 4.15 4. 21 4. 24 4. 38 4, 52 4.48 

Stockholders (Common Stock) 

American Tel. & Tel. Co., total_...-- number..| 639, 152 | 630,956 |........-]..----.-- [Oh eS “eae SE SORE ea Manette rae CY ES tht iar 
EE Baie earner. SI Oct: do....| 5,214 | RSS ORAS < } Se Oe (+ SRS Pe eee 5, tii, eee 

Pennsylvania R. R. Co., total..........-- O6.....-| 306, 200 BOP fa. 20. hss 906; TOR 1. .c c.g ceandnee _ |) RRS Epes 205, i. PM pre 
en . nwacdngeuenacemanen Bincat 4.0m POS See SY Se ERS 2 _* | RAPE eee 1, 409 o irae 

U. 8. Steel Corporation, total. .........-- Ae US, § eee eee fk | ee ces TE BdceciieetidcRsomiatand 164, 013 athe ae 

| ra i 3 eee Sa eS See eS Pere & i 3S ee aS 2, 596 |- epitbieadldin- te 

Shares held by brokers. ...- percent of total..| 24. 90 25. 30 |n--2-2ee-]--eeeee- yO Ce & ; RIE Regine 24.90 |- ret Some. BES 

FOREIGN TRADE 
| | | | | 
INDEXES ® | 
| } | | | } 

Exports of U. S. merchandise: 
Quantity | SESE PS ape 1923-25= 100... - saath 122 | 134 | 159 | 147 1225 163 214 148 145 189 | 204 |.. oo 
EE RS NNR eee! 4 is 87 | 95 119 | 111 1174 129 171 127 128 162 | od ee 
La, RE ERS F eS 71 | 71 75 | 76 7 79 80 86 88 | 86 | ye 

Imports for consumption: | 
Se ili CRA wap" do...-|- 130} 182 135} 128| 138 129 156 17} 107; 110 ge ae 
eS ETS LENG SBE do....|- 82 | 83 86 | 83 | 92 | 87 106 80 75 | 79 ag eee 
. i. = SSSR RR ieee eet 63 63 64 65 66 | 67 | 68 69 | 70 | 72 Ris: 

VALUE ® | 

Exports, total incl. reexports.-...thous. of dol-- 329, 776 | 358,649 | 455, 257 | 417, 139 |1666,376 | 491,818 | 651,555 | 479,480 | 478, 531 608, 570 | 681, 979 nat gifts Be 

xports of U. S. merchandise... .....-- do. _-- 323,728 | 348,890 | 438, 264 | 406,057 |1647, 462 | 481, 635, 179 | 473, 537 | 474,896 | 602,542 | 674, 282 |___..__- 

I wa vase rans newswonanincens do..._| 279, 536 | 277,847 | 282,513 | 262,680 | 304, 127 | 280, 525 | 343, 704 | 253,654 | 254,038 | 272, 287 | 234,122 | _ 

Imports for consumption_.......-.-.--.-- do...- 261,097 | 264,685 | 273,898 | 265, 162 | 292,303 | 276,224 | 338,272 | 256,129 | 239, 456 252, 050 | 222,913 |.-....-- 


* Revised. {Partially tax-exempt bonds. 





1 Figure overstated owing to inclusion in October ex 




















ort statistics of an unusually large volume of shipments actually exported in earlier months. 


y 
©The publication of detailed foreign trede statistics io been discontinued for the duration of the war, effective with October data. Indexes of the volume of foreign tradein 
agricultural products and data on the value of exports and imports by grand divisions and countries and by economic classes, which have been shown regularly in the Survey, 
are available through September 1941 in the February 1942 and earlier issues. For revised 1939 data on value of foreign trade see pp. 17 and 18 of the April 1941 issue. 
tRevised series. Earlier revised data for Standard and Poor’s stock prices and preferred stock yields are shown, respectively, in table 37, pp. 20-21 and table 39, p. 22 


of the January 1942 Survey. 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
the the data, rar 8 Octo. |N D Janu- | Feb | 
to sources may und in the ep- c ovem-| Decem- anu- ebru- i 
1940 Supplement to the Survey June | June | July | August | tember | ber ber ary | ary | March | April | May 
TRANSPORTATION AND COMMUNICATIONS 
| — 
TRANSPORTATION | | 
Express Operations | 
Operating revenue. -.-........---.-- thous. of dol__|__- 10, 839 10, 874 10, 926 11, 942 12, 143 11, 904 14,051 | 11,809 11, 582 11, 976 12, 134 te 
Operating income_--_..............------. a SRE 74 78 80 78 101 95 131 | 79 90 77 70 |.ncges 
Local Transit Lines 
Fares, average, cash ratet............ -- cents 7.8060 | 7.8144 | 7.8144 7.8144} 7.8005 | 7.8005 | 7.8005 | 7.8005 | 7.8005} 7.8033 | 7.8033 | 7.8060 | 7.8069 
Passe (eS ER thousands .-|1,015,722 | 809. 340 | 792.539 | 793,570 | 828,576 | 895,991 | 856,773 | 941,924 | 946,315 | 885, 128 |1,003,196 | 1,004,698 |1,034,361 
Operating revenues. -......------ thous. of dol..|._______] 58,873 | 57,839 | 58,463 | 59,865 | 64,603 | 61,671 | 68,133 | 68,637 | 65,004 72,561 | 72,668 | 75,519 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes) :+ 
Combined index, unadjusted _ . .1935-39=100_- 139 136 138 140 145 144 141 128 129 129 129 136 138 
RES RE SS ES i a __ es 135 131 127 139 140 138 135 125 136 132 125 135 139 
eh theta cesktrne4 sno +2008 - do... 179 170 7 167 172 165 168 182 184 184 175 176 181 
Forest products ---..----- do 165 141 149 160 149 147 143 129 140 53 149 159 161 
—- ay grain products. --. do 111 123 163 125 122 104 115 113 125 110 102 100 99 
i a nhehiGewdnecehon os do 81 69 7 80 111 146 117 97 95 7 77 90 89 
Merchandise eo own om glee 60 101 99 99 102 101 101 96 93 96 92 81 62 
Oo) SCE a oe do - 318 265 283 71 261 232 199 69 46 47 7 218 303 
i Miseailan LG REE, SERRE RE WEA 145 141 139 141 150 151 150 138 134 135 139 142 144 
4 —- index,  ieiinivide neat ee 141 139 138 139 130 127 135 137 140 139 136 143 143 
ree | OIE GR: CRA Re iE See do... 160 156 150 158 133 121 121 111 119 116 122 160 164 
; Coke A iis ci ewcinageceus do. . 199 189 200 199 176 165 159 167 153 150 168 200 197 
if nn. cn omenanccdsuns= ON ine 159 136 149 152 138 140 146 145 | 156 159 149 159 155 
; Grains = grain products........... do -- 113 126 112 103 111 97 118 124 142 131 119 117 115 
4 ee. ete wencceue do __. 103 88 83 84 84 95 93 101 99 95 97 101 98 
; Merchandise, OR? i 60 102 100 99 97 97 99 100 97 100 92 80 62 
# de... 183 152 156 155 149 178 204 246 186 187 282 267 289 
} Mis SSR a ... 144 139 140 141 135 133 144 149 152 151 143 141 142 
: Freight-car ceding (A. A. R.)4 
i SN thousands 3, 386 3, 510 3, 413 4, 464 3, 539 3, 658 4, 318 3, 046 3, 858 3, 123 3,171 3, 351 4,171 
q damm amas naledrs ace do.._- 661 642 578 840 652 675 7 575 797 629 610 645 830 
Fe ee cc ucnaeweee do... 57 54 53 66 52 53 64 54 71 57 55 | 56 70 
x EEE Ea ae do... 204 175 17: 248 176 184 214 153 | 208 185 184 196 245 
+] Grains and grain products-----.-.---- do... 154 172 230 224 167 149 194 155 | 212 154 146 141 174 
| Livestock do...- 45 39 38 55 59 | 82 82 53 | 65 42 43 50 62 
< SE, do...- 378 638 603 784 618 641 | 768 582 711 597 584 525 492 
bi ee ee if 359 301 313 386 286 71 | 77 77 65 52 72 235 420 
; Miscellan — == 1, 528 1, 490 1, 425 1, 861 1, 529 1,603 | 1,929 1, 396 1, 729 1, 407 1, 477 1, 503 1, 878 
Saliba ieapins. anil... “do... 82 71 67 47 41 42 | 61 75 60 59 58 56{ | 70 
das cin oopore snort anni Bd. 55 34 27 19 15 18 28 27 22 22 23 28 2 
ee  winwb eee 08 %2 9 17 20 11 10 10 18 32 22 20 7 12 10 
Financial operations: 
Oo ting revenues, total_--.--. thous. of dol_| 623, 697 | 455,023 | 485,446 | 493,674 | 488,979 | 517,605 | 457,012 479, 560 | 480,691 | 462,486 | 540,118 | 572,531 | 601,002 
Freight ARS SRS Se I i a eee do-...| 501, 343 | 377, 534 | 405, 503 | 410, 213 411, 241 | 440,122 | 385, 241 | 389,223 | 392,571 | 377, 593 | 445, 490 468, 007 | 487, 982 
Seneca RT 2 SE EF _ ---| 82,268 | 44, 832 47, 402 49, 773 43, 521 42, 231 40, 519 53, 868 55, 697 54,746 | 59,106 | 66,116 | 74,345 
Operating expenses. ---..------..------- 378, 472 | 298, 932 | 310,035 | 313, 843 312, 287 | 361, 502 | 335,614 | 352, 532 | 348,781 | 327,653 | 360,011 | 366,756 | 375, 440 
Taxes, joint facility and equip. rents*- 2 ---| 196, 484 |" 62.774 | 69,097 | 68,513 | 72,622 | 62,446 | 52,633 | 46,480 | 62,944 | 68,347 | 87,749 | 103,741 | 115,933 
Net railway operating income. --......-do.___| 118, 731 ] "93, 316 | 106,315 | 111.318 | 104,070 | 93,657 | 68,765 | 80,549 | 68.966 | 66,486 | 92,359 | 102,034 | 109, 628 
Net teceme ends ainenenobedvail do.---| 77,700 | 52,800 | 63,428 | 65,500 | 59,324 | 53,676 | 29,226 | 55,492 26,130 | 23,716 | 46,888 57/900 | 63, 600 
ng results 
ght. carried Fl — See mil. oftons__|......__.| 44,036 46, 067 49, 237 47, 616 51, 135 46, 032 44, 545 46, 666 44, 109 51, 853 | * 53,631 |___._... 
nt pen See... .........---- cents_- a . 927 . 947 . 902 . 928 . 922 - 904 . 943 . 914 . 926 . 924 A fe 
Passengers carried 1 mile____....-- millions. ‘ 2, 564 2, 756 2, 936 2, 527 2, 397 2, 299 3, 055 3, 078 2, 895 3, 070 3, 427 
Financial aperetiona, adjusted :* 
Operating revenues, total. .--- -- -mil. of dol 473.5 | 470.9| 485.4] 464.1 452.6 | 476.0] 486.2} 495.3] 518.9] 541.7] 584.2] 617.8 
|e ei SASS OS ee do... 398. 2 395. 1 407.7 389. 5 375.9 398. 7 403. 2 406. 6 423.9 443.0 474.8 | 490.4 
TELLS I ETE S: Ear ae do... 43.3 42.3 44.4 41.6 44.1 45.1 49.4 53.6 60.1 63.0 71. 3 81.0 
BR nd NE ide bcneccone nee 3s 363. 4 370. 5 74.4 379. 4 403. 2 403. 1 409. 8 413.1 420.3 445.7 471.5 486.5 
Net railway operating income... .-.---- _ 110.1 100. 4 111.0 84.7 49.4 72.9 76. 4 82.3 98.6 96. 1 112.7 131.2 
Cee chebaceness do__- 67.8 57.3 65. 2 42.1 10. 5 33.1 36.6 40.0 57.7 52.4 70. 3 iil 
Waterway Traffic | 
Canals: 
New York State--._---- thous. of short tons 462 624 720 557 7 7 534 | 0 0 0 201 401 
Panama, total_-_--..._- thous. of long tons_-__- ; 1, 585 1, 659 1, 366 1, 481 1,719 1, 546 > ae Aes ek asaunel 
ESS do 887 910 818 719 882 818 Ok eel TS f3 3 . 
St. Lawrence ........... thous. of short tons 1,001 1, 043 975 944 948 77 36 0 0 0 386 784 
RS RSS SS do... 14, 673 15, 511 15, 235 14, 401 13, 923 12, 223 2, 137 0 0 0 10, 216 15, 883 
Rivers. Se SR ee ee eee ree do... 1, 895 1, 960 1, 858 1, 620 1, 688 1, 466 369 0 0 0 1,025 1, 516 
vers: 
ES ee do ..- 320 330 352 326 332 230 244 177 167 
Mississipe i (Government sna ny. __ ee 225 250 270 265 211 251 240 119 81 65 100 206 251 
Monongahela ache ES 2, 833 2, 862 3, 105 2, 492 2, 863 2, 206 2, 992 2, 753 7~ . | ac 
Ohio (Pittsburgh tients do -- . 1, 785 1, 781 1,771 1, 691 1, 759 1, 374 1,711 1, 453 co) 
Clearances, sous in foreign trade: 
= 7. ©. Oar... ...... thous. of net tons 6, 074 6. 716 6, 646 6, 011 6, 072 he ae 
el nnd bbe ocatencaiemen do. - pind 3, 957 4, 584 4, 418 3, 978 4, 040 (*) Pau epan ton sas acc atekeustee Wa Lhochre 
United States a ners CERT ee do - on 2, 117 2, 132 2, 229 2, 033 2, 031 (¢) Ree a SSeS ss " 
Travel 
Operations on scheduled air lines: 
EE ee thous. of miles_- , 11,472 | 12.154] 12,472] 12,127] 12,200] 11,501 10,855 | 11,127 9,979 | 11,352] 11,340 |-..----. 
Express carrie¢..................-.-- pounds__}--- 1,544,111 |1,822,217 |1,842,858 |1,962,284 |1,760,770 |1,689,093 |2,385,786 |2,531,162 | 2,169,543 |2,560, 255 /2,883,891 |-.-.-.--- 
Passengers carried...............---- number..|.........} 380,990 | 398, 434 | 447,316 | 455,647 | 420,393 | 324, 546 | 298,680 | 300, 900 | 286,435 | 371,398 | 428, 153 |......-- 
a ee thous. of miles__|...------ 141,906 | 147,419 | 158,068 | 158,151 | 150,920 | 115,825 | 111,077 | 113,135 | 104,220 | 139, 061 | 158, 218 |--.----- 
ote! 
Average sale = fy occupied room --_--- dollars _- 3. 43 3. 30 3. 29 3. 56 3. 52 3. 55 3. 61 3. 39 3. 40 3. 39 3. 30 | 3. 64 3. 26 
Rooms occup _.-------percent of total 71 66 64 68 69 71 69 61 71 70 70 71 72 
Restaurant sales I son cen cumored 1929= 100_. 128 107 103 115 * 108 108 114 103 107 101 100 121 121 
ew travel: 
U. 8. citizens, arrivals._..........-- number-_|._-- , 13, 203 13, 491 14, 613 11, 328 11, 668 8, 991 10,799 | 9,456 6, 723 8, 745 7, 298 7, 569 
U. 8. citizens, departures_...........-... | MER ikageery 17, 277 10, 739 13, 718 11, 807 9, 942 8, 748 11, 339 7, 871 5, 754 10, 222 6, 807 11, 145 
m Di tidinipdaecrtheoeresonnén > Sep ; 1, 676 853 729 612 | 714 945 686 408 448 532 462 389 
Imm Sh chinind dn asismamninamneodn ae ; 6, 002 3, 083 3, 359 3,911 | 2,188 | 2,256 2,581 | 1,954 1, 924 1, 560 1, 699 1, 673 
Pasepette enedd’....................-- do....| 16,084 4, 878 5, 673 5, 734 4, 687 | 4,331 | 5,177 4,549 | 5,145! *6,020| *6,881 | "7,855 | 7,791 
* Revised. q Data for August and November 1941, January and May 1942 are for 5 weeks; other months, 4 weeks. 
*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railwa +." as given in the adjusted figures of financial operations. 
Data on fares revised beginning August 1938; see p. 45 of the July 1940 Survey. Passengers carried revised to cover data for 188 companies. Data = 
a 


tRevised series. 
ae on the revised basis differ only slightly from those shown in table 13, p. 8of the March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in t 


2, tes . 21-22 of the August 1941 Survey. 
Data represent daily average for week ended on the last Saturday of the month. * Data have been discontinued for the duration of the war. 


o' Beginning Feb. 1942 data include passports issued to American seamen. 
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Monthly statistics through December 1939, to- 1942 1942 
gether with Se ty notes and peteroness « — “- r | : - : 
sources of the data, may undinthe | | Sep- | Octo- ovem-| Decem-| Janu- | Febru- 
8 a icophement to the Survey | June June July | August | tember | ber | ber | ber | ary ary | March} April | May 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | | | l 
Travel—Continued | 
] parks: } 2 } | 
gg igs eacdadvesewsyuscaseanmnien number..| 221,697 | 578,071 |1,029,648 |1,112,293 | 430, 608 | 253,489 | 129,890 | 59, 812 60,767 | 59,338 | 60,808 | 94,192 | 137,187 

Automobiles... -..---------------------- oes 67,454 | 173,139 | 292,273 | 302,025 | 132,350 | 78, 112 ‘ 18,152 | 17,477 | 16,821 | 17,760 | 28,203 | 41,196 
man Co.: 

"ame passenger-miles__.......thousands--|-- -- 897, 614 | 825,839 | 850,348 | 797,408 | 840,925 | 763. 624 |1,017,616 |1,273,822 1,208,162 |1,288,858 |1,380,255 1,445,506 

Passenger revenues------.-.--- thous. of dol--.|---- 5,145 | 4,880 / 5,074 | 4,857 | 5,138 | 4,776 608 |” 6,929 |" 6,421 | 6,935 | 7, 784| 8,092 

COMMUNICATIONS 
Telephone carriers: 

Operating revenues... .........thous. of dol. 120,113 | 120,116 | 119,224 | 121, 259 | 124,000 | 119,818 | 128,993 | 128,257 | 123, 860 130, 347 | 131. 727 133, 076 
Station revenues. --.---.--.-.---.----. do....|_ 75,524 | 74,858 | 74,236 | 76,470 | 78,700 | 77,292 229 | 79,974 77,771 | 79,698 ’ 264 80070 
Tolls, message - ---------------------- do..-. § 35, 072 35, 543 35, 266 35, 029 35, 368 32, §26 37, 782 37, 441 34, 961 39, 471 40, 207 41. 616 

Operating expenses...----.------------- do....|__ 76, 626 | 80,329 | 77,934 | 79,159 | 82,052 | 79,651 | 87,307 | 82,935 | 79,414 84,365 | 84°379 85, 655 

Net operating income. ---.------..--. .. do.-..|_. 21,037 | 18,554 | 19, 553 | 20,477 | 20,165 | 19,645 | 32,532 | 21,166 | 21,307 | 21,647 | 91°506| 29°20 

Phones in pikes a it haat te 20,443 | 20,535 | 20,657 | 20,817 | 20,954 | 21,067 21,206! 21,362 21,481 | 21,505 ie" an 

Telegraph and cable carriers: ' 

Operating revenues, totalf.....thous. of dol... 12,728 | 12,875 | 12,674 | 12,555 | 12,566 11,883] 15,448 | 19,732] 11,097 | 13,074 13, 587 | 13,877 

Telegraph carriers, total__----...._. do....|_ 11,731 | 11,784) 11,616 | 11,461 | 11,493 | 10,436 | 14,089 | 11,563 | 10,724| 115940 | 19° 553 12 24 
Western Union Telegraph Co., revenues | 

from cable operations---..thous. of dol__|_ 498 | 551 499 518 | 553 | 533 734 620 565 663 661 658 

Cable carriers. -..--. “precesesa sereee- do....|. 997 1, 141 1,058 1, 094 1,073 1, 147 1, 359 1, 169 972 1, 134 035 1, 053 

Operating expensest..........-.--------d0---.|___ 10,516 | 10,965 | 10,758 | 10,830 | ,809 | 10,276 | 12,003 | 11,054 | 10,246) 10,889 | 411’ 188 it 

Operating incomef-------- crib iaivte aclu e ne 637 | 966 | 1,065 | 782 | 784 | 390 2 215 585 465 918 * ons - 

Net incomef. .-.-. wan en ns anna nena =~e do ...| 267; 513; 568} 401 316; 488] 1.488 61 <65 480 + = 

Radiotelegraph carriers, operating revenues } | 
’ é thous. of dol__ |. 1,337 | 1,386 | 1,264 | 1,205 | 1,316 | 1,197/ 1,442/ 1,163! 1,092} 915| 1,032! 1,108 
































CHEMICALS 
Alcohol, denatured: 
Consumption_-..-.......- thous. of wine gal_. 
ES Sco Latehhakecedtawn Gucnane do.... 
Stocks, end of month__......-.....-2..- do... 
Alcohol, ethyl: 
ee eee thous. of proof gal_. 
Stocks, warehoused, end of month-__._- SS, 
Withdrawn for denaturing__......_._.- 0..<. 
Withdrawn, tax-paid___..............-- a 
Methanol: 
SR a a SEs gallons__ 


Price, refined, wholesale: 


oT ee f°: re dol. per gal_- . 58 
Synthetic, pure, f. o. b. works*_..___- Wena . 28 
Production: 
Crude (wood distilled) ....... thous. of gal_- 
RMN. hitb caus gainwdegtiianne dca’ oo... ere 
Explosives, shipments... ......... thous. of Ib._| 42, 101 
Sulpbur production (quarterly): 
PID») chdcantad huh anoneunees long tons._| 163, 810 
Pi acwesecnctaceesunsabuacssasséeed | a Foe 


Price, wholesale, 66°, at works 


dol. per short ton. 16. 50 
FERTILIZERS 
Consumption, Southern States 
thous. of short tcns_- 148 
A Ene long tons_. 
POPOIIII E50 < 0s noc dup adpcuneunne< do... 
Phosphate materials§.................- _ Bais 
Peepnted tertueers. .. ..... coo ce cece cd a 
CN og a ee 
permeate, total... 5... ccccccccss. do... 

PE Os COUN 6. nw cdccacudecesescs on 
Cr Oa: do.... 
SS SS Ae) O0.... 

Price, wholesale, nitrate of soda, c.i.f 
DS Soros gis sien cud bomeke dol. per ewt_- 1. 650 
Potash deliveries. ............2.2... short tons_.|--.------ 
Superphosphate (bulk). 
a AS er, Cee an 
Shipments to consumers-.........-.._- oe 
Stocks, end of month..............-.-.. Gs... 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘“‘H” (Savannah), bulkt 
dol. per 100 Ib. 2.95 
Receipts, net, 3 ports.....____- bbl. (500 Ib.) 
Stocks, 3 ports, end of month._.__...___- @t...3. 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)... dol. per gal_. . 63 
Receipts, net, 3 ports..__.___.- bbl. (50 gal.) 
Stocks, 3 ports. end of month_________- do 
OILS, FATS, AND BYPRODUCTS 
Animal, including fish oils (quarterly):t 
Animal fats: 

Consumption, |, ee thous. of lb | 379, 256 

Production ___.____- Pte Riles wel do 699, 673 

Stocks, end of quarter._.........____- do 365, 870 
Greases: 

Consumption, factory_..............- do....| 135, 020 

| oe ell ae aie eae do....| 141, 187 

Stocks, end of quarter__....._...__-. do ...| 102,044 

4 Deficit. 


* Data are no longer available for publication. 


{The compilation of data on consumption, production, 
c The Bureau of the Census is now coll 
tRevised series. Data for telegraph and cable carriers revi 


has been discontinued. 


ning 1919; see table 3, p. 17 of the January 1941 Survey. 
*New series. 
® Formerly designated “95 percent (N. Y.).”’ 


CHEMICALS AND ALLIED PRODUCTS 





15, 614 
15, 678 
1, 095 


10, 392 
27, 830 
3, 224 


. 39 
. 30 


4, 663 
39, 460 


577, 384 


16. 50 


E 


1. 88 | 
31, 069 
483, 751 


42 | 
10, 064 | 
31, 978 | 


| 





1 §Data revised for 1939; for exports, see table 14, p. 17, 
* Publication of detailed foreign trade statistics has been discontinued 


32, 224 | 


16, 668 | 


436 


130, 090 | 


na 


15,035 | 15, 264 
15,242 | 15,065 
1,293 | 1, 089 
33,021 | 34,299 
7,108 | 10,117 | 
27,564 | 27,327 
4 8 3, 071 
21,605 | 7,545 
44 | 44 | 
30 | . 30 | 
417 | 450 
4,725 | 5,006 
41,273 | 41,363 
16.50 | 16.50 
58 | 71 
| 184,695 | 205, 885 
| 15.675 | 17, 783 | 
141, 557 | 270, 646 
201 | 407 
33, 638 | 69, 096 
32.591 | 67, 406 
16,350 | 32, 148 
25 457 
3 20 
1.470 | 1.650 | 
41,094 | 48, 882 | 
383, 499 | 379, 267 
| §2,317| 65, 150 
914,202 | 978,014 
2.13} 2.45 
33, 706 | 29, 886 | 
461, 157 | 428, 945 | 
.47 | . 67 | 
8,482 | 10, 066 
35,617 | 34,339 
| 


71. 650 


130, 906 | 


| 1,022,410 
| 


} 


.76 
| 10, 755 
| 36, 669 


| 
| 
| 
| 


18, 302 
18, 185 
740 


36, 393 | 
7, 143 | 


32, 604 
2, 555 





|) 


| | | i | | 





| 16,977 eeece wens saseccosiiccstc 2c eee - 
ge 2 URC Se RAD eae Es Boose RN, BET Os 
| 724; () | | j 

37.541 | (0) 

8.038 | (4) 
| 30,371 (>) 

2, } (0) a 
|" eee end 58 . 58 | 58 | 58 
. 28 | - 28 | - 28 | 2B | 28 - 28 - 28 
a ee ae ee eee SRS, rr 
| 8,104) 5,663 | et eg oe Ree MI aS 
| 37,486 | 38,879 | 36,720 | 37,681 | 36,453 | 41,045 | 40,545 
} | | | 
aor ©) + 5 eee Sees | 200: 398 Lwcdlteccbe 
POSE OIG |.5:..<.. S78 he ae 





2. 44 2. 
24,526 | 34,516 
372, 983 | 297, 168 
. 78 . 76 
10, 942 5, 999 
26,389 | 18,955 





ppaete ac: | 725, 579 

















| 
| 
2.89] 3.16/ 322] 3.06; 280] 2982 
34,637 | 30,214 | 19,862 | 3,733 | 16,353 |... 
270, 383 | 269,496 | 257,926 | 250,110 | 239,817 |----_- 
. oe .76 .73 65 61 
12,231 | 6,357 | 1,127 784 | 4,550 |... 
15,676 | 26,594 | 20,496 | 16,675 | 17,010 |_-_....- 
| 
Sg ee dcaibigs ees Sanaa 
761, 446 |........- eee TOE fisted... 
461, 497 | 22-227 777 FC a 16 tc... 
118, 673 |......... | slates Ce amare Sn? ial 
140, 991 |--- 2222. eta $ To | Senay renee 
105, 815 |--2 22-7 Raber tom gs PRRRARES. = ane 


and for imports, table 15, p. 18, of the April 1941 Survey. 
for the duration of the war. 


tRevisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue. 


Data beginning 1926 for price of synthetic, refined methanol will be : 
There has been no change in the series. 


shown in a subsequent issue. 


urchases, shipments, and stocks of sulfuric acid by fertilizer manufacturers formerly published in the Survey 
ecting similar information from ali producers of sulfuric acid; these data are available beginning September 194i. 
sed beginning 1934, see table 48, p. 16, of the November 1940 Survey. Wholesale price of gum rosin revised begin- 


o'Formerly designated “refined (N. Y.).” 
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————== 
Monthly statistics through December 1939, to- | 1942 1941 1942 
ot. sere Ge cdaedde mr be  selerenone | sSep- | Oc N D J Feb Bee 
to the so may be found in the Sep- cto- Yoveimn-| Decem- anu- ebru- : 
1940 Supplement to the Survey June | June July | August | tember | ber ber ber ary ary | March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | 
OILS, FATS, AND BYPRODUCTS—Con. | | 
| 
Animal, including fish oils, quarterly{—Con. 

E Fish oils: 

: Consumption, factory_......-.- thous vd | Oe Jee ee Oe eee L.........)5..------ 2p SE Se ee I i whdinaetodicdixaon 60,176 |.....<...che 
NT SN Se IR ES “we Ry gl Bes Ree ReepReS pS Sneery Roe el Serene] Ragen: 7,190: 1.4.......e " 
Stocks, end of quarter_.............-- as Sg tl ee eee of ee ee ee  * 3 eae Cee 171, 006 41-: .. ee 3 

Vegetable oils, total: ? 
Consumption, crude, factory tqmneteriy) 

mil. of Ib oS Sea Es ee OS es ELIE 1.000 L...... ae 
tes i nk. caec gee mune. of Ib_- ..§ 11,437 4, 729 7, 185 7, 428 le Fa lt REP EROS, Reed Leen Ba Pear ES " 
Imports, total 6 a ne ” ie _....-} 53,087 | 69,615 | 94,756 | 93,221 BS ae YS Se See See Pee See 

i eS Seer 8, 596 13, 322 7, 120 5, 767 (See SE! EET Se Cee eRe. oe 
All other vegetable oils f...........-- do opi .-f 44,491 56,293 | 87,636 | 87,453 OE SEE SA Ree Ee Aa He Lifes oe 
Production (quarterly) t.........- mil. of Ib_- 710 Ei dadetnedcssawe St Re) Re eee a SOBRE eat 1,018 |--- " 
Stocks, end of quarter: ¢ 
RISER ASS Sea ae ee ee See = {9 Sian ciaiocacvcemesy © Ge Pedewndcauboncsénce | a ee 895 
Pt lntiadmbeurdittkchinesesched | RS  - OS | [i eee a | a oe PE nwshounalensckasts 513 
Copra: 
Consumption, factory (quarterly)t.short tons.| 14,611 | 64,550 |__.......]-...-----}| 56,403 |--.----.-]--.---.-. 7) RR Sa ae 36, 158 |_-- z 
tend ep inemcmanneencases=d Se eee ao Pt SERRE 2 EE nes SRA LR Bai res et - ae Sh 
Stocks, end of quarter ¢........._...--- do_... CON \ § + ORG? SS gS} ee eae ME Be cn cenas las aces (2) 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) t_........-- thous. - Mee 2 12  % 9 ee See es sae ee. | CE Se: 133; 643 |. ........ Ec 
Refined (quarterly) t...............- . 12.006 8°00, 1-.......01........< i  ceiddeeee Rha. tos anette. <oanea 49, 437 es . 
In oleomargarine................-.- ae ; moss 1, 435 2, 474 2, 421 3, 574 4, 680 4, 198 4, 153 2, 146 728 481 136 (*) 
ins cane ca nnmnene do... --| 26, 884 30,973 | 46,369 | 44,695 SS Ce ey Aen ees dae 
Production (quarterly): t 
eR were a 2 Se eee eee i ibisnweienclinctheanan ae eee 45, 392 
nan 1 ME RS Si a ee do....| 13,512 SS See |, ae eee ee | es ae 65, 072 
Stocks. aad of quarter: t 
eS ARR a . ee: © -a )) + | a Se 8 a ee ee 2 ae sovwonsast BRR INO iccestsas cee 
Ne sowaim Go...) 2a GER Be ee ie aks<ccss Paes) | aes SARE Se eg: SRR 16, 16) }.....-.... eke 
Cottonseed: 
Consumption (crush)_. thous. of short tons 88 121 79 107 419 669 586 505 474 413 317 224 144 
EEE ESE eS 27 44 19 105 1,040 1, 264 679 361 218 144 52 22 21 
Stocks at mills, end of month____---_-do____| 116 190 131 129 749 1, 344 1, 437 1, 293 1, 037 768 503 301 177 
Cottonseed cake and meal: 
ee i ckiemaveasie short tons a: a 114 1 53 102 (A ES 282 See en ee ae ee 
A a | 38,269 | 52,976 35, 503 | 46,186 | 180,929 | 294,821 | 255,608 | 222,533 | 206,817 | 176,833 | 139,742 | 97,180] 62,361 
Stocks at mills, end of month. ..-.__._- ~-~"| 250; 715 | 224. 275 | 164; 444 | 131,618 | 174,385 | 291,815 | 356,670 | 380,366 | 370, 564 | 372,208 | 338, 711 | 311,403 | 286, 844 
Cottonseed oil, crude: - 
Production. ....................thous. of Ib 27, 534 42,978 | 26,288 | 33,779 | 129,499 | 208,538 | 178,276 | 154,450 | 146,676 | 128,843 | 101,526 | 72,671 47, 058 
Stocks, end of month...........--...--- do....| 51,291 f 51,961 | 29,708 | 32,107 | 79,584 | 133,228 | 159, 259 | 169,998 | 181, 533 | 170,913 | 137,975 | 105,714 | 80,989 
Cottonseed oil, refined: 
Consumption, factory (quarterly) t_--_- le... ...§ BBR GRE Oe Fee Bi wend chien ensenn of ee ee SO | ee eee | 6. oe oe seule 
in Gieomarqarme..................-.. do_._- --} 10,816 | 11,413} 10,131 | 12,525] 13,708 | 14,650 | 14,129; 14,427 | 14,738] 13,837] 11,883 | 10,235 
Price, + ann summer, yellow, prime / t 
a dol. per Ib . 138 - 115 .118 -119 . 136 . 129 .124 - 131 . 137 . 139 . 140 . 140 .141 
| a a RS. thous. of lb | 52,807] 76,620} 49,627 | 32,828 | 63,536 | 143,761 | 142,251 | 136,112 | 119,457 | 130,622 | 127,442 | 100,548 | 71,502 
nin A Saas do_.__| 369,745 | 372,756 | 204,005 | 234,242 | 178,724 | 203, 544 | 273,448 | 314,330 | 322,972 | 351,683 | 389,010 | 402, 540 | 394, 580 
a 
ia a fait ntsc _thous. of bu-_-|--------- 866 1,051 1, 139 1, 853 ye etek: ok ees SEs See eee es eee 
Minneapolis: 
Receipts. .... it SRE) ee aa do... 633 805 722 8, 323 3, 682 1,777 742 662 1, 292 704 708 490 585 
eh do 130 185 161 297 412 120 67 101 311 141 154 144 i) 
— LD ie ia do 826 1, 885 1, 107 3, 864 4,773 4,714 4, 443 3, 897 3, 430 3, 105 2, 634 2, 120 1,078 
uluth: - 
ee ceca iced rewind! do.:.. | 129 165 219 348 1, 252 1, 000 192 180 17 3 5 4 56 
Seaeents BN lie: SOE hore Sea do...- 233 310 207 109 319 481 438 467 36 249 46 105 455 
A eA ES RI do 423 236 247 485 1, 418 1, 937 1, 691 1, 404 1, 386 1,067 1, 026 925 527 
Oil mills (quarterly): | 
SS ESE SO ee .-do_...| 12,526 3 {ee a | eS Eran oe 7 ~ 
Stocks, end of quarter _..........._- do 3, 965 8 RES Seer | aeaeet ee paad a 
Price, wholesale. No. 1 (Mpls.)__dol. per bu__ 2.: 1.87 1.92 1.89 1.99 1. 87 1. 84 2. 62 2. 58 
Prodnetion (crop estimate). _...thous. of bu_.| ? 41, 592 | --------].........|---------|---------]---------]--------- shea 
Linseed cake and meal: 
he a ah etal thous. of Ib__|-- PRA 392 907 914 1, 740 eg SS Se See” OR Dee Sa Ree ae 
—— from Minneapolis........_..do- 23,440 | 22,360 | 29,280} 32,120; 45,840 37,400 | 34,360 | 53,760 | 51,840 37,640} 34,400 | 28,880 | 25,840 
nseed oil 
Consumption, factory (quarterly)t-_--- ““Seee G ) > | ee eee 141, a SMES: SAAN ee ee a ae 153, 620 ae Se 
Price, wholesale (N. Y.)....------ dol. per Ib . 139 108 -113 -112 - 108 -101 - 108 113 -119 . 133 .141 141 
Production (quarterly)... _....- ene. ag 241, 015 183, 309 ORRERE "Paras 236, 744 ee, See Ss gl Ree: epee 258, 720 |--- wid 
Shipments from Minneapolis - wer: 22,100 | 21,050 | 24,300 | 21,500; 21,900 | 21,350; 15,750 | 17,950 | 22,000 | 22,250; 22,400] 23,600 | 30,000 
P — at factory, end of quartert_. St - Bee GES OF PEND Peocksasacl oncooedes 161, De vrnbatinantccaeesduss SIL o cax dace Peocasos.. 235, 897 wade 
‘oybeans:” 
Consumption (quarterly) __._.-- thous. of bu..| 18,497 | * 15,830 |.........]-........ ot Se: Sa oe: I 90. 800 |. -.--.-) 2 
Price, wholesale, No. 2, yellow (Chicago) 
dol. per bu_. 1.72 1.39 1. 50 1. 57 1. 83 1. 58 1. 60 1. 67 1. 83 1.95 1 86 | 1. 83 1.80 
Production (crop estimate) _-._. thon. pl RRO TR Bek: Ake a Re. SE ee fk Se eee f : Saude 
Stocks, end of quarter. ............._.- do_...| 11,624 i Eee if eT ee, eee (ae 19, 907 | E 
So7bean oil-* 
Consumption, refined (quarterly) 
thous. of Ib_.| 123, 400 fr 104, 740 |_........]--------- J | aa aoe earn pao 118, 285 . 
Price, wholesale, refined, domestic (N. Y.) | 
dol. per Ib_- . 135 114 .120 114 - 124 . 125 .121 . 126 . 132 135 . 135 . 135 . 135 
—— (quarterly): | 
ee ee 6 A Se ef ee een I ey oudesthteceseoel ae 
il anit oen ona “SR 8 oS Ee ee ere ee Bie ee fe <a dail 
stocks, end of ran: } 
SESE eee eee do____| eRe Fie Sf eee: ae DE tac condadtiocade dan |. ee \ osnckeud) ‘ es 
es... Go....|° MOS 808 | ..50...-fe-2 EE ikaesncdblaatvcnges 41,846 |... eee SL ees 
Oleomargarine: | 
Consumption (tax-paid withdrawals)@_do____|_- ; 25, 719 25, 909 25, 174 33, 095 33, 932 32, 147 33, 754 35, 848 31, 767 29,721 | 26,759 23, 079 
on wholesale, standard, uncolored (Chi- | 
ie We ee dol. perIb..| . 150 . 133 .140 .140 .140 .140 .140 .145 . 154 .183| .150 .150| — .150 
Production TE SE eS: thous, of Ib..'.......--1 25,089 | 27,365! 24,803! 33,124! 34,060! 32,503 34,638! 35,071 | 32, 541 | 30,768 ' 28,641 | 27,600 





« Not shown separately. 1 Dec. 1 estimate. 2 July 1 estimate. + Publication of detailed foreign trade statistics has been discontinued for the duration ofthe war. 
rts, table 15, p. 18, of the April 1941 Survey. ¢ Less than 500 pounds. 


Data revised for 1939; for exports, see table 14, p. 17, and for “ye 
Revisions for quarters of 1940 not shown in the December 1941 urvey will be shown in a subsequent issue. 

Fe series. Earlier data for the series on soybeans and soybean oil will be shown in a subsequent issue. 
he series on imports of paint oils and all other vegetable oils have been revised to exclude data for oiticica oi] from “all other” where they have been 


Revised series. T 
included and include them with paint oils. Earlier data are available on request. The revision does not affect the total imports of vegetable oils, 
® Data revised beginning July 1939, see note marked “t’’ on p. 40 of the April 1941 Survey. 
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statistics through December 1939, to- | 1942 1941 1942 

Monthly with ongioneeny notes “7 ea ; - 

sources of the data, may ound in the ep- cto- | Novem-| Decem-| Janu- | Febru- 

to th applement to the Survey Yone | June | July | August | tember | ber ber ber ary ary | March | April | May 

Rienieeiarcceeianiees 

CHEMICALS AND ALLIED PRODUCTS—Continued 

OILS, FATS; AND BYPRODUCTS- Con. 

s and compounds: 

nee elgnene saree ia thous of Ib__| 246, 304 | 410, 382 |.--.-....|..-.-...- > a ea 315, 707 
Stocks, end of quarter-..--.---------.-- do....| 63, 208 p FOF |- nnn een} no wece | | RETR RRS » 351 
Vegetable, price, wholesale, tierces (Chicago) ; 

PAINT SALES 21. per Ib_- ) . 133 143 145 . 153 . 156 . 153 . 156 
cimines, plastic and cold-water paints: 

Omens D sccpian pede ela arenes thous. of do}_.|-...-.-- 202 178 183 195 171 161 217 190 172 162 161 193 
Plastic paints... ......------------2---s- do.....|-------- 53 51 57 67 69 40 47 46 36 51 49 
Cold-water paints: e 

ee ee SE - 262 246 224 279 253 210 175 185 196 183 261 260 
In paste form... -..-.--.-..-------.--- a nn 392 389 359 462 471 278 496 428 323 412 466 594 

Paint, varnish, lacquer, and fillers:t 

Total Ons... 54,336 | 48,980 | 48,647 | 50,363 | 51,138 | 41,368 | 41,708 | 47,044| 45,176 070 | 50,530 | 49,204 
Classified 49,072 | 44,407 | 44,140 | 45,334 | 46,178 | 37,531 | 37,861 ,032 | 39,745 | 42,617 | 44,849) 44,141 
Industr: 21,022 | 20,133 | 20,247 | 19,709 | 21,454 | 18,727] 19,200] 19,190] 17,619] 18,898} 19,009] 18,140 
Trade 28,049 | 24,275 | 23,893 | 25,625 | 24,724 | 18,804] 18,661 22, 126 | 23,719 | 25,840 
Unclassified 5, 265 4, 573 4, 506 5, 029 4, 3, 887 , 848 5,012 5, 431 5, 453 5, 681 5, 064 
CELLULOSE PLASTIC PRODUCTS 

itro-cellulose, sheets, rods, and tubes: 

N¢onsumption in reporting company plants 

thous. of Ib_- 21 5 242 229 243 284 252 268 269 272 251 242 245 186 

OS EEO ee do....| 1,374 1, 387 1,309 1, 437 1,479 1, 521 1, 483 1, 485 1, 618 1,377 1, 434 1,415 1, 296 

Shipmentsd’......-.------------------- do...-| 1,364 1,475) 1,353) 1,510) 1,565 , 1,569} 1,658| 1,755] 1,545] 1,304] 1,526] 1,305 

Cellulose-acetate: 

Sheets, rods, and tubes:© 
Consumption in reporting compan 

plents:........ .--thous of Ib... 101 18 14 17 19 21 22 23 24 33 22 50 
Te cticnteossndcusauccneters do... 557 513 507 573 585 630 558 501 585 567 519 568 
CS ERI SE ee ae 523 523 541 580 622 723 624 550 542 504 486 588 83 

Moulding composition: F 
IIR isin cok aadiniwcacaedapie do....| 3, 241 2, 457 2, 467 2, 670 2, 991 3,439 | 2,979| 3,397] 3,789 3,478 | 3,644 3,607 | 3,179 
Ee eee do....} 3,048 2, 264 2, 346 2, 506 2, 813 3, 453 2,777 | 3,165| 3,597] 3,225| 3,444 3, 461 3, 054 

ROOFING 

Asphalt prepared roofing, shipments: 

> ~ fda ipwaant gana dlnall thous. of squares-_|---.---- 3, 570 4, 062 3, 981 4, 146 4, 737 3, 825 3, 033 2, 743 3, 085 3, 692 4, 198 4, 391 
Ea incichsncdedh cindamacaiimemed , SS See 981 1,178 1, 157 1, 227 1,345 1,070 813 675 782 969 1,178 1, 228 
Shingles (all types)--.-.-------------- i es “ 1, 436 1, 549 ’ 1, 535 1, 724 1,315 955 761 862 1, 132 1, 511 1, 697 
TS SEER ROS ee a? ee 1, 153 1,334 1, 281 1,385 1, 668 1, 441 1, 265 1,307 1, 441 1, 592 1,509 | 1,466 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 

Production, tota] ®.........-.- mil. of kw.-hr..-| 15, 178 13, 674 14, 323 14, 565 14,364 | 15,246] 14,491 15,651 | 15,646} 14,102] 15,053} 14,588 | 714,991 

By source: 
NI aren ene seen enscenseessasesese~ Go...... 9,826} 9,616} 9,862] 10,628 | 10,364 | 11,041} 10,402 | 11,156] 11,050] 9,664 | 9,438] 8,979] °9,632 
Je, ee do...-| 5,352 4, 058 4, 461 3, 937 ; 000 4, 205 4, 089 4, 495 4, 595 4, 438 5, 615 5,609 | 75,360 
a A La of producer: : 
vately and municipally owned electric 
eee mil. of kw.-hr..| 13, 394 12, 282 12, 822 13, 094 12, 862 13, 687 13,056 | 14,224; 14,110 12,612 | 13,322 12,949 | 13,326 
Other producers....................-.- do...-| 1,784 1, 393 1, 501 1, 471 1, 501 1, 559 1, 435 1, 427 , 536 1,491 1, 731 1,639 | +1, 665 
Sales to ultimate customers, totalt (Edison 
Electric Institute) -.......-- mil. of kw.-hr-_- hcoce 11, 346 11, 634 12, 087 12,146 | 12,380] 12,308 | 12 768 13, 242 | 12,572 12, 558 12, 536 12, 487 

Residential or domestic.......-...-..-.- Ge=.<.|;- . 1, 909 1, 927 1, 969 2, 031 2, 092 2, 266 2, 393 2, 673 2, 405 2, 244 2, 139 2,047 

Rural (distinct rural rates) --........-.- ee 3 231 283 329 297 226 170 148 145 156 168 216 

Commercial and industrial: 

Small light and power.........-.-.--- @0...<. ‘ 1, 980 2,045 2, 131 2, 120 2, 100 2, 163 2, 189 2, 450 2, 303 2, 199 2, 156 2, 154 
Large light and power--.....-.-.----- ee 6, 346 6, 479 730 6, 771 6, 951 6, 672 6, 6,777 6, 590 6, 828 6, 988 7, 074 

Street and highway lighting._........-- : eS! 5 N 138 140 154 170 193 206 217 187 181 158 

Other public authorities_._...........-- a Cee Se 240 247 259 251 275 281 301 307 306 306 294 294 

Railways and railroads_............--.-. . 2 Saaaee 461 472 47. 467 501 503 569 597 550 560 525 356 

Interdepartmental. -__......--....------ ae 40 41 40 40 42 47 63 7 74 72 69 69 

Revenue from sales to ultimate customerst 
(Edison Electric Institute) -_.--- thous. of dol_- ----] 214, 329 | 217,827 | 223,515 | 226,043 | 228, 884 | 234,153 | 239,611 | 250,526 | 237,957 | 230,766 | 227,610 | 225,602 

GAS 

Manufactured gas:t 

SII, GOREN obi cannanacn tue thousands. -| - - . 10,265 | 10,296 | 10,320] 10,402; 10,417] 10,428; 10,474] 10,4384 10,482; 10,454 10,463 |_...__.- 
(RET Se Ses . 7 9, 492 9, 533 9, 555 9, 619 9, 617 9, 618 , 646 9, 616 9, 651 9, 626 ¥ 9 ee 
PE Se are eS ‘ 293 283 283 308 333 351 367 344 i .. SE. anes 
Industrial and commercial. ---_-.-..-.- . “ae aes 469 468 470 466 456 450 451 465 463 471 ee 

Sales to consumers, total. -_----- mil. of cu. ft-- 30,496 | 27,849 | 27,091 | 29,210 | 31,845 , 724 | 39,892 | 43,705 | 42,357 41,206} 38,161 |-..._..-. 
7 | i SE on wien 17,011 15, 613 15,109 | 16,746 | 17,462 | 15,879 | 16,200; 18,268 17,672 | 17,629 | 16,875 |_....--- 
PSI ne ee D: a s 2, 165 1, 349 , 108 , 2, 402 7, 491 10, 752 12, 294 11,917 | 10,224 4. (= eas 
Industrial and commercial. --_..-.-.-- do.-... id 1], 151 10,696 | 10,718 | 11,079 11,747 | 12,086 | 12,618 | 12,796 | 12,425 13,129 ct (ae 

Revenue from sales to consumers, total 

ous. of dol_- bentaoud 30,623 | 28,303 | 27,802 | 29,887 | 31,854 33,692 | 36,107 38,680 | 37,750 | 36,526 | 34,286 |........ 
ME rt aiia cicgawabenccenees "| ae 22, 211 20, 731 20, 360 22, 003 22,712 | 21,908 042 | 23,016 21,924 | 21,663 | 21,574 |.-.-.--- 
PN... s cnntanseonsenncssed ae oa 1, 634 1,079 923 1,118 1,941 4, 248 6, 191 7, 728 7, 960 6, 937 ‘op oe 

N Pavan and commercial. ..__...--- a eee 6, 676 6, 401 6, 411 6, 657 7,063 7, 373 7, 693 7, 739 7, 684 7, 734 _ <2 ee 
atural gas: 

Copssers, 000nl... ....-2...<.0.<- thousands. - E 7, 823 7, 868 7, 882 7, 942 8,012 8,174 8, 215 8,171 8, 183 230 5 {oe 
I ne fe ee oe ed @0..s« 7, 271 7,311 7, 334 7, 392 7, 444 7, 554 7, 585 7, 554 7, 572 7, 610 (i + See 
Industrial and commercial. _--.._.--- | ee SEE 550 545 548 565 617 628 614 609 618 ee. t., 

Sales to consumers, total]... .... mil. of cu. ft._|---..__-_] 110,420 | 110,163 | 110,966 | 115,379 | 127,179 | 143,343 | 160,937 | 178,028 | 174,389 | 171,979 | 152,971 |.-...--- 
LS AS SR a (ae eae ee 21, 039 18, 259 16, 792 17, 812 3 36,976 | 50,694 | 67,790 | 62,485) 61,451 —  — 
Ind'l., com’l., and elec. generation... do---- 87,003 | 89,791 | 91,328 | 94,873 | 102,073 | 103,639 | 107,125 | 107,521 | 108,679 | 107,491 | 105, 232 |....._-_- 

Revenue from sales to consumers, total 

thous. of dol_.|--.----- 33,662 | 31,920 | 31,417 | 32,131 | 36,789 | 46,461 | 56,124 67,665 | 63,760 | 61,848 | 52,552 |....__.- 
ONIN, 3... «isis counacusceetamenees ie 16,327 | 14,458 | 13,5 13,836 | 16,883 | 24,655 | 32,242 42,000} 38,433 | 37,312 | 30,084 |.......- 
Ind’l., com’1., and elec. generation. ..do-____|--- 17,059 | 17,115 | 17,540! 17,973 | 19,528| 21, 23,448 | 25,241 | 24,816 | 21,901 | 22,253 |_..._... 





* Revised. + No quotation. 


o'Includes consumption in reporting company plants. tExcludes consumption in reporting company plants. 
® Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised data 
for all months of 1940 are shown on p. 41 of the June 1941 Survey; revisions for 1941 not shown in the July 1942 Survey will be shown in a subsequent issue. 


©Data do not include cellulose acetate safety glass sheets. 


tRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Rev 
from sales beginning 1937 will be shown in a subsequent issue. Data on sales of paint 
Previously shown in the Survey; earlier data are shown in table 14, p. 26 of the July 1942 Survey. 
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‘Monthly Sits Rove Bow ge ene, to- | 1942 1941 1942 
gether with d references 
to the sources of the data, om be found in the Sep- Octo- | Novem-}| Decem-| Janu- es 
1940 Supplement to the Survey June | June | July | August | tember | ber ber | per ary | March | April | May 
wining 
FOODSTUFFS AND TOBACCO 
} | 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquors: 
EE Ly a SE thous. *. bb]_.} 6, 145 6, 126 6, 554 5, 913 5, 291 4, 989 3, 842 4, 421 4, 432 4, 438 5, 154 5, 728 6,142 
Tax-paid withdrawals.__.............-- do....| 5,786 5, 678 6, 268 6, 055 5, 240 4, 920 4,074 4, 621 3, 970 3, 763 4, 577 5, 030 5, 978 
oot eicate ee oe dig bumbianckescmed do....| 8,953 9, 038 9, 026 8, 605 8, 384 8, 207 7, 783 7, 446 7, 672 8, 148 8, 491 8, 950 8, 835 
0 0 Eee thous. of ver’ oe. | >7,378 9 12, 521 11, 075 9, 881 21, 201 30, 667 | 20,768 18, 778 18, 535 12,903 | 10,571 | °9,716| og 137 
Tax-paid withdrawals._.............. 0. “] 9 9, 215 9, 281 8,992 | 10,092; 11,969! 10,505; 11,108 8, 586 9, 233 9,413 | 11,312 9, 641 9, 283 
SER ETT Bini. thous of ee Meus 860 727 855 1, 549 (gy SS 1 PRO Bees. caeeccdt ee ee oa 
gg aa al sc naiicks eens thous. of tax gal__|°541,188 | 551,424 | 551,435 | 549,275 | 547,678 | 555,462 | 558,967 | 567,403 | 574,937 | 577, 140 | 542, 884 | 543,512 543,004 
Production OS st RD eS Fit EEE ee 6, 586 9, 560 7, 764 6. 571 9,424 | 13,834) 11,828 | 13,632; 13,088] 11,486] 10,020 9, 058 6, 9% 
Tax-paid withdrawals_..............- do... 6, 326 7, 210 6, 606 7, 104 9, 212 7, 602 8, 143 6, 832 6, 519 6, 417 7, 501 6, 631 5, 968 
ba gy RE Re hee SES ie thous. of proof gal. .}-_..____- 788 653 777 1, 423 PON ais bsn kl dcceeusselnbaesahelscs cecssulldcweedeoleieannen oe 
aah da leatals teen cetesinn thous. of tax gal__| 519,197 | 504,081 | 503, 567 | 501, 587 499, 503 | 504,041 | 505,557 | 511,211 | 516,456 | 519,790 | 520,765 | 521, 503 | 521 033 
Rectified spirits and wines, production, total : 
thous. of proof gal..| 4, 420 5, 393 5, 415 5, 789 5, 871 6, 330 5, 943 4, 583 6, 006 6, 249 6, 481 4,625 | 4,62 
TE i ga A ll Pp __ ee 3, 756 4, 348 4, 321 4, 807 4,715 5, 167 5, 040 3, 772 4, 627 4, 881 5, 627 3, 902 3, 907 
Indi comsumption for beverage purposes: 
All spirits wensencnh adetiotr * 208 _......--] 12,698 | 12,248 13,028] 15,549 BOE Biscccdbielsesssccdulosecacucs I IE Nai Bi fice aS 
10, 724 10, 084 11,017 13, 561 SS a ee ane Ce ee Re: he RTE ee 
1, 636 2, 663 9,375 | 95,884 | 130, 886 54, 135 11, 851 2, 510 1, 846 1, 843 1, 308 1, 063 
7, 843 7, 580 7,018 | 10,123 8, 546 8,832 | 10, 633 8, 079 8, 860 9, 446 8, 123 7, 028 
125 169 90 132 a) RS ek Sa, ee p= aie Bie atamase == + thence sel 
117, 887 | 111, 570 | 106,377 | 136,457 | 183,015 | 193,275 | 183,560 | 176,627 | 167,079 | 158,041 | 150,023 142, 528 
119 95 68 77 118 1ll 114 78 93 74 155 119 
59 61 71 112 124 137 150 44 36 29 32 
6 5 4 eh ae we Recah Pr) ee Oe ee 
794 811 817 761 748 719 664 690 742 780 895 m8 
DAIRY PRODUCTS 
Butter, creamery: 
Consumption, apparentt eer thous. of Ib__|... 150, 124 | 138, 545 | 150,745 | 147, 036 . eor a AR an en wees ———_ 
Price, wnolesale, 92-score (N. ta — o Ib_-. . 37 . 36 35 . 36 .37 . 36 35 35 35 35 3B 
Production (factory) f-....--.--- thous. of Ib... 203, 860 fF 209, 875 |r 7 135 + 168, 339 |” 146, 069 |" - tan 7112, 461 7116, 659 | 121,410 | 118,780 | 137,010 | 150, 695 204, 955 
oe S . * * aeeeenene do_...| 83,601 | 78,217 60,942 | 55, 666 43,433 | 48,149 | 47,393 | 47,170] 55,718 | 55,135 | 71,554 
Siaees, cold storage, end of month....-. do.---| 117, 652 | 120, 246 38, 493 200, 228 | 202, 957 186; 635 152, 484 | 114,436 | 83,106 | 63,701 | 45,045 | 37,228 | ° 64,72) 
Consumption, apparentt..............- Se ER 70,289 | 57,130} 66,496 | 66,765 (} Le Ee TAN A edie, Lpml eee; OES, OPE 
Im ports. HiabnnithpeNenperwnensiininedid BOS See 1, 437 2, 004 1, 758 1, 464 SD. ~Licedesnnchtisespescdieooss eens ieccesncubbnseeenednidcn seas >. 
Price, wholesale, No. 1 American (N. Y. ) 
dol. per Ib_- 2 .22 24 24 . 26 . 26 . 26 . 26 . 26 . 25 . 24 .23 : 
Production, ee (factory) sous thous. of Ib__} 131, 100 fF 104, 829 | + 94, 930 | 7 91, 382 | * 86,551 | * 83, 607 * 71,426 | * 74, 422 69, 850 72, 105 88, 770 | 103,030 | 136, 280 
American whole milkf--......--..--. do....| 109, 900 |’ 85, 003 | * 77,735 | ° 75, 680 | * 70, 734 | * 66, 887 | * 56,334 | + 58,744 | 56,075 | 58,055 | 72,200] 85,960 | 114,745 
Receipts (American), 5 — ar do_-..| 24,416 | 21,551 | 22,212] 15,634 | 18,097/| 15,784 | 13,648 | 13,542/ 14,356 | 12,928 | 21,965] 21,432] 18,06 
Stocks, cold storage, =e of month..-__.. do_...| 261, 563 | 142,369 | 168,420 | 184,940 | 188,337 | 188,727 | 189,002 | 201, 613 165,018 | 160,073 | 188, 333 203, 901 |" 222, 637 
American whole milk--..........- oes « | 228, 399 121, 064 | 139, 568 | 151,906 | 156,746 | 157,468 | 158,238 | 171,869 | 137,276 | 133,140 | 163, 939 178, 473 |* 195, 537 
‘Condensed and end aail 
—— 
ondensed (sweetened) ___........... ee ee 7,111 8, 865 6, 300 ( wsdscapealccccsines esssteedulowakiapumlsnasedeienins ae 
Evaporated (unsweetened)........... Se 43,383 | 60,153 | 40,687 | 45,875 OL vcascedslocepeenad[asdeuceodisecseceeeeensaeaae aoc) eee 
Prices, cots (N. oa 
Condensed (sweetened) --__.- dol. per case. 5.90 5. 40 5. 48 5. 80 5. 56 5. 40 5.90 5.90 5.90 5. 90 5. 90 5.90 5.90 
Eva (unsweetened)..........- do... 3.75 3.45 3.60 3.70 3.85 3.85 3.85 3. 85 3,85 3.85 3.85 3.801 3.75 
Production, case goods:t ~4 
densed (sweetened) - .-.... thous. pA Ib_. , 782 1° 10, 939 | * 10, 883 | 10, 586 9,423 | *9,696 | *8,560 | *6,922 3, 079 3, 853 5, 426 4, 404 4, 356 
Evaporated (unsweetened)........... 0...-| 402, 584 97 350,073 |r 310, 791 | 308,855 |r 290, 634 |7 281, 683 | 259, 758 |r286,684 | 310,952 | 296,877 | 335, 203 356, 799 | 440, 682 
8 manufacturers’, case end of mo.: 
Con (sweetened) ____._- thous. of Ib_-. 7, 445 10, 009 9, 783 10, 494 10, 062 11, 245 11, 906 12, 024 9, 000 6, 223 6, 469 8, 292 8, 178 
= z ted (unsweetened)........... do...-| 330; 810 | 189, 711 | 261, 559 | 289,904 | 339,716 | 382,605 | 417,643 | 328,475 | 252, 532 | 218,410 | 213, 550 | 229’ 485 | 294, 579 
uid milk: 
Consumption in oleomargarine......... RS ee 4, 627 4,919 4, 582 6, 044 6, 049 5, 764 6, 230 6, 113 5, 897 5, 474 5, 167 4, 919 
Price dealers’, standard grade.dol. per 100 Ib... 2.75 2. 29 2. 32 2.40 2.49 2. 60 2. 66 2.70 2. 73 2.74 2.75 2.75 2.75 
Production (Minneapolis and St. Paul) 
ts thous. of Ib..| 42,475 | 35,932 | 30,658 | 25,972| 27,159 | 29,018 | 35,194 | 39,349] 38,794] 44,986 | 43,796 | 49,032 
Receip' 
RE LETC O =. thous. of qt..|________ | 22,179 | 22,769 | 22,027] 21,895 | 21,802 | 20,842] 21,162} 21,250] 19,575 | 22,756] 29655 | 24,32 
Greater TN idide sctenecenigtens a a 132, 204 | 131,958 | 127,050 | 132,725 | 135,906 | 126,453 | 130,314 | 126,383 | 115, 501 | 130,619 | 129, 195 | 135,661 
Powdered milk: 
SS Ea Ea thous. ofIb..| == ee a a nie aeeeeeet OReemneenS (MmmnenF) Be. 
NS RSS A ERE =: do...-| 79, 600 |" 56,038 | * 41,738 | * 36,885 | + 32,979 | © 29, 169 | * 26, 305 | * 31, 253 | * 40,000 | * 41, 800 | * 54,000 | + 61, 400 | 7 78, 100 
Stocks, manufacturers’, end of month..do....| 61,604 | 37,231 | 34,108 | 31,705 | 26,975 | 21,470] 18,732] 20,156 | 22,931 | 28,789} 38,482] 47'459| 60,505 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)q_...thous. of bu..| ==_sf--------- Se) Eek e:. le eee heen ee ee bf er ER Nes) SAME See ; E: 
Shipments, carlot.-........... no. of carloads... 783 940 681 498 5,236 | 11,073 6, 322 4,974 3, 704 3, 951 4, 001 3, 315 1,840 
Stocks, cold storage, end of mo-.thous. of bu-. 0 0 0 0] 10,351 | 31,321 | 31,181 | 25,732] 20,162] 14,238 8, 207 3, 521 1, 259 
Citrus fruits, carlot shipments _no. of carloads..| 15,894 | 15,164 | 12,484 | 10,413 8,236 | 10,460 | 14,313 | 17,051 | 20,829] 18,052 | 20,831] 19 592] 19,312 
Onions, carlot ; shipments L acalivalbinie eee do...-| 2246] 2,09] 1,089] 1,706) 3,854] 3,641/ 2,491] 1,947! 2,660] 1,856] 1,466] 9995] 4.67 
* otatoes, wh 
Price, adente ft so dol. per 100Ib..| 2.983] 2363; 1.970| 1.806/ 1.845] 1.944] 2163/ 2.330] 2638] 2719] 2525] go o250| 264 
Production (crop Saesiil aaa thous. of bu-./2 369, 825 |---------|-- RES SA SERS RSS. ee 207, 708 fos cscsnse eee Cees. ee 
Shipments, carlot............ no. of carloads..| 24 473 | 19,889 | 13,897 8,393 | 11,205 | 16,716 | 14,162} 14,016} 21,738) 16,556 | 21,989 19 897 | 21,016 
GRAINS AND GRAIN{PRODUCTS 
Exports, principal grains, including flour and 
| Raia Re aS a thous. of bu--_|-------- 3, 330 4, 042 5, 037 9, 116 (*) b pFivibcxDixch nen ccbbecewaiaelsecteceustlcnsoete peer 
arley: | 
fw mate including malt§.............-- eS Ye 232 178 574 284 URS RGRSRS SE, SEER” © ee Ae Ee b dais coembbbaschuawies corene aud 
ices, — Minneapolis): 
OS _ ae dol. per bu-.-| . 89 . 56 .51 55 . 69 . 69 AT . 82 .87 . 87 . 86 . 88 2 
_ | STR ines . 68 . 52 45 51 . 60 55 . 68 . 68 .76 .73 .70 oad 6 
Production (crop pe _..-thous. of bu_- (2403, | ito. ica Mas FER eet Kae RT RS SR! ER Bee oho sen 
Receipts, principal markets..........-- 7, 049 7, 838 6, 028 10, 468 14, 111 9, 116 13, 239 12, 190 8, 827 7, 220 5, 770 4,813 6, 064 
Stoeks, commercial, end of mo. -....--- do....| 3, 600 4, 931 5, 471 5, 514 6, 977 7, 757 8, 739 10, 002 9, 681 9, 656 8, 324 6, 344 4, 54 
* Revised. 1 December 1 estimate, ? July 1 estimate. + Notincluding high-proofspirits produced at registered distilleries. 
§See note marked “‘§” on p. S-26. 


{Production in “‘commercial areas.” Some quantities unharvested on account of market conditions are included. 
* The publication of detailed foreign trade statistics and consumption series in which trade statistics are used has been discontinued for the Gesatlon of the war. 
tFor revised 1939 and 1940 data for the indicated series on dairy products, see note marked “‘t’’ on p. S-24 of the December 1941 Survey; revisions for 1941 not shown above 


are available on request. 
tHeretofore data published currently represented only reporting companies. Beginning with the April 1942 issue of the Survey, all data are estimates of total production 
comparable with 1940 data on p. 8-24 in the December 1941 Survey; revised 1939 data are available on request. 
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statistics through December 1939, to- | 1942 1941 1942 
Merthet with re roy a Fog baw nthe Se Octo- | Novem-| Dece Janu- | Febru 
s of the may be found in the - - m-| Janu- - 
to the applement to the Survey June June July | August tember ber ber | ber ary ary March April | May 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS, ETC.—Continued 
an including meal§_-.-..-- thous. of bu..|.-...-+-. 295 1,370 1,211 2, 834 (SER) SEP Seek Ree See! ee ee Sees nee) re - 

GONE nic none nnncsoncneseseceusee= ee 9. 768 9, 421 8, 736 9, 514 9, 676 9, 256 8, 653 8,579 | 10,118 9,732 | 11,072 | 10,948] 10,205 

wholesale: 

Pte. yellow (Chicago)... -..-- dol. perbu.| —.85 74 .74 75 75 -70 -71 -76 .82 82 82 .82 85 
No. 3, white (Chicago)----...----.--- 7 - 96 82 - 85 - 84 81 75 -78 - 83 . 90 . 96 97 .97 98 
Weighted avg., 5 markets, all grades -do-... 84 71 -71 74 73 . 67 . 66 -72 . 78 . 78 80 -81 84 

Production (crop estimate) - --- TOUS. Of TA... PRATT IEE B. « Sn ocan senna rcrsshacnetsnedecbbsiodeshvenersanighaniann eel ok 7 te een OTS wR Ee, Te 

Receipts, principal markets---.........- do....| 23,327 | 19,244 | 22,123 18,776 | 27,496 | 24,041 | 24,354] 28,10 29,494 | 30,357 | 24,098 | 30,570] 25,755 

Shipments, principal markets--.-.......- do....| 17,505 , 22,712 | 15,124 L 17,009 | 15,847 | 13,193 | 16,280] 15,849] 17,524] 19,793] 16,613 

Stocks, commercial, end of month.----- do...-| 57,012 | 53,102 | 43,701 | 40,099 | 39,137 40,135 | 39,835 | 47,946] 50,311 |, 884 , q 64, 408 

Oats: 

Exports, including oatmeal§-.....--..-- do....}..... 92 82 113 el ee ee ee nn SEEN MeEe ee menos 

wholesale, No. 3, white (Chicago) 

Price, dol. perbu..| .49 37| 36 37 o| «i wal. at oe 54] 55 55 

Production (crop estimate). .... thous. of bu--}?1,303,114 J---.-----].-- ae See ee ee ee | ae pity, 8 | Ee ee TEE SNe SSRs 

Receipts, principal markets---._.....-- Picnkia , 790 8,396 | 10,575 | 14,607 | 10,414 6, 720 7, 052 7, 947 8, 519 5, 670 5, 253 5, 614 5,813 

Stocks, commercial, end of month-.---- do...-} 2,109 3, ’ 11,771 | 13,427 | 11,562] 11,030 9, 473 8, 625 7, 483 5, 893 4, 642 3, 776 

Rice: 
eo ee tl pockets (100 Ib.)__|______...] 320, 939 | 212,497 | 262,096 | 224, 709 (2) Bids sh nin ctendh-dacdiatelanvedacdthepieds eae 
al ic ene a aS ©8178 | 26,006) 35,418) 6) Go poner owersee/emanennanl- -sepondlsscouh iain S as 

Price, wholesale, head, clean (New Orleans 

dol. per Ib_- . 070 048 047 044 041 - 043 . 049 . 064 - 068 . 068 070 . 080 073 

Production (crop estimate) - ---- thous of bu_..| 275,836 ee Seen: Speeeee | Mee ay! Ree we) Se | RN EerETS Es po autethssaaccdeae <= 

Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mil 
thous. of bb]. (162 Ib.) .- 104 99 72 312 650 2, 191 2, 321 2, 099 1,148 1, 325 681 198 70 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)_- 253 703 463 548 822 1, 278 1, 425 1,772 1, 700 1,315 1, 405 1, 256 471 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
thous. of pockets (100 Ib.) -- 282 1, 457 1, 086 861 712 1,683 , 2,627 3, 007 2, 508 2, 583 1, 885 844 439 
California: 
Receipts, domestic, rough --_ bags (100 Ib.)..| 469, 837 | 317,389 | 256,626 | 297,638 | 114,931 | 263,460 | 316,495 | 378, 554 | 465,182 | 229, 404 | 278,245 | 499, ga5 422, 998 
Shipments from mills, milled rice. ...do--.-| 392,090 | 123,406 | 81,128 | 82,137 | 72,446 | 131,856 | 290, , 941 | 137,749 | 97,631 | 162,316 | 420,205 | 195, 996 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo.-bags (100 Ib.).-| 187,381 | 302, 587 | 324,405 | 379, 134 | 337,263 | 354,827 | 247, 542 | 210, 534 343, 001 | 374, 565 | 364,795 | 249, 690 290, 831 
Rye: 

Price, wholesale, No. 2 (Mpls.)..dol. per bu_- . 60 57 55 . 62 68 - 60 . 64 ‘ . 80 .78 75 .72 69 

Production (crop estimate) -.-.. co ae |) ee een ee! eee: Wee Se CORTE iintisiall-spcindenhJcdeguiene ete ae 

Receipts, principal markets............. , 895 2, 490 3, 758 6, 944 4,944 2, 603 2, 150 2, 475 2,115 1,913 1,091 566 1, 133 

Stocks, commercial, end of month... --. do...-| 17, 034 5,639 | 11,077 | 14,637 | 17,248 | 17,504 | 17,645 17,474] 16,785] 17,020] 17,551 | 17,333 17, 240 

Wheat: 
NN So a cn didinddanadceeed ae, eee | ee See ae » | SER eset 22 8 ST SEAT: 1865, $35 |......s.. allies 
Exports, wheat, including flour §__....- Sel Sete 2, 711 2, 413 3, 137 5, 767 (% FESR Tent Barred) NeriGah Meeqeehad Slain can! abeaiere to 
REAR: CEE a eee ‘ 106 30 769 3, 771 (en nn ee sn ae Yee I pi eo TRS 
Prices, wholesale: 

No. 1, Dark Northern Spring (Minneapolis) 
dol per bu_- 1.14 1.01 1.00 1.06 1.14 1.10 1.14 1. 23 1. 28 1. 25 1, 24 1.19 1. 20 
No. 2, Red Winter (St. Louis). ...... G0...2. 1.19 1.02 1.03 1.08 1. 16 1.13 1.17 1.27 1, 34 1.31 1.30 1.21 1.20 
0. 2, Hard Winter (K. C.)....._.--- pe 1.11 97 . 98 1.07 1,14 1.12 1.13 1.20 1, 26 1,23 1,21 1.15 1.15 
Weighted av., 6 markets, all grades__do-_---. 1.11 - 98 -99 1.05 1,.12 1.02 1.06 1,15 1.20 1.21 1.19 1.14 1.16 

Production (crop est.), total... thous. of bu. |?904,288 J. ..2 fp wg RMR POOR Bib Reed oo ate 
fering CR ek cb wcncbiduusawsntal wel ee 8, CR Se PN SE a a 8 RR AS Mie ERO Wiis ES 

| RE TE TRE eee | RR CRE EOTEET HOSED GIR bo . , & Se eee OK RETA BE nin MES 

Shipments, principal markets__.._..._- do....| 14,493 26, 611 30,987 | 17,642 14,086 | 16,394 14,752) 14,579] 10,471 9,155 | 11,195 | 12,129] 12,861 

Stocks, end of month: 

Canada (Canadian wheat)..........- do....| 384, 746 | 429, 565 | 432, 504 | 438,088 | 452,018 | 476,307 | 473,995 | 471,492 | 465, 608 | 458, 692 ‘ 420, 880 | 398, 177 
United States, total ...............- ES ee POR Be ccencca-s See SS Se > 4 foe eee 9 a Pea 
AEE TEE SS: do....| 224, 441 fr 142, 671 | 246,702 | 274,629 | 284,920 | 280, 588 | 276,260 | 270, 258, 570 | 249,891 | 237,777 | 229,407 | 221, 896 
Country mills and elevators_....... ee eo 5 1) | ee eee A See See a _ © _ GRRE oma ik 1%  ) REN See 
aT a, EPRRE ne ONE dcnaachaleddentewd 1p See Bh 1 ff RRR Roaate tS Re ee Ee 
SAGES ae do_...| 159, 544 c > ae See ae aes Pee ee ee | St PRE tai 
Wheat flour: 

Disappearance (Rus’]-Pearsall) thous. of bbl_-|--------- 8, 386 9, 765 8,293 | 10, 545 (%) » 1 cagesuldsussionsiapbbeedecsin«sackeieilehadine odlsineimGaiE 

Ah. onccnesatequncttaial SOR ea age 554 507 504 425 ee SOS GEES Rare eS: Sree bre Bele eC 

: ee - oe asteuitenast thous. of bu_-}--..----- 38,819 | 40,625 | 39,123 | 43,247 | 44,251 | 37,560} 42,403 | 43,611 | 38,621 | 38,194 36,878] 36,141 

tices, who e: 
Standard patents (Mpls.)_....dol. per bbl_- 5. 51 5. 42 5.42 5. 76 6.00 5.75 5. 88 6. 30 6. 48 6. 33 6.17 5. 95 5.84 

m2 straights (Kansas City)-..... i 5.09 4.77 5. 06 5. 36 5. 63 5. 48 5.44 5.74 5. 86 5.74 5. 63 5.40 5. 26 

uction: 
Flour, actual (Census) ------- thous. of bbl_.|__..._--- 8, 552 8, 918 8, 592 9, 495 9, 693 8, 216 9, 283 9, 532 8, 479 8, 378 8, 058 7, 903 
Operations, percent of capacity_..........|__- RS. 3) 58.9 59.3 57.2 65.8 62.2 59. 61.8 63. 5 63. 55.7 53.6 54.6 
Flour (Russell-Pearsall) . . _ - - thous. of bb]__}_._.____- 9,090 | 10,332 ae SU ae fF Re err se Meese! SR. Perr Oke 
ras thous. of Ib__|__.._.__. 669, 141 | 703, 201 | 674,351 | 745,899 | 766,313 | 650,110 | 732,746 | 756,199 | 663,743 | 657,985 641, 182 | 628, 939 
Stocks, total, end of month (Russell-Pearsall) 
thous. of bbl__|_....._-- 5, 400 5, 450 5, 700 5, 900 6, 000 ip i nee Skee Bene) aie Se eae wel Pe 
Held by mills (Census). ............- . Bee FS a Se Sore tS See ee PE aaa Perris he: (3 * eh Bees 
LIVESTOCK 
Cattle and calves: 
one principal markets thous. of animals.} 1, 953 1, 624 1, 697 1, 728 2, 208 2, 454 2, 022 1, 964 1, 789 1, 467 1, 741 1,815 1, 684 
position: 
OTE do....} 1,210 1, 025 1,079 1, 032 1, 198 1, 209 1, 054 1, 129 1,116 973 1,094 | 1,085 981 
GIN COUN... ccccacccceccnaccod ae 724 574 605 680 956 1, 196 961 816 660 479 612 7 
Stocker and feeder__...............- Gti... 264 228 235 328 514 699 580 443 310 199 264 341 313 

Prices, wholesale (Chicago): 
|| | zai dol. per 100 Ib_- 13. 11 10. 62 11, 24 11. 73 11. 73 11. 55 11.40 12. 57 12. 60 12.39 12. 59 13. 26 13. 22 
I ea a 12. 99 11. 88 12.01 11. 93 11, 71 11, 44 11.06 12. 75 13, 11 12. 66 13. 36 14.09 13. 48 

= DES cneincacneschneadeed ) 13. 00 11.13 11. 94 12. 38 13. 50 13. 38 12.00 12. 60 14. 09 13. 50 13. 80 13, 13 13. 50 

Deets principal markets thous. of animals.| 2,896 2, 305 2, 036 1, 895 2, 035 2, 542 2, 832 3, 639 3, 704 2, 463 2, 694 2, 638 2, 680 

on: 
NS Ee do....| 2,256 1,707] 1,473] 1,361] 1,488] 1,905| 2,008/ 2692] 2670| 1,748] 1,995] 2,020] 1,998 
IER, CORON oe ose ces nen acne do__.- 635 582 560 529 504 616 727 935 | 1,033 710 690 612 629 

Pes ae oe) EERE, icc. 49 51 54 43 37 42 45 63 60 51 52 57 52 
Wholesale, heavy (Chi.).._.dol. per 100 Ib... 14. 27 9. 88 10. 94 10. 88 11. 42 10. 71 10. 31 10. 51 11, 37 12. 49 13. 51 14. 26 14.13 
Hog-corn ratio 

bu. of corn per cwt. of live hogs. - 16.3 13.1 14.7 14.8 15.7 15.5 15.2 15.3 14.5 15.2 15.7 16.9 16.3 


* Revised. 1 December 1 estimate. 2 July 1 estimate. 
+ Data not available. 


* See note ‘‘*” on page 8-26. 


{ June figures include only old wheat; new wheat is not reported in stock figures until crop year begins in July. 


tBeginning October 1941, data are for domestic consumption only, excluding grindings for export. 
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
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LIVESTOCK—Continued | | | | 
Sheep and lambs | | 
Receipt, principal markets.thous. of animals. 1, 832 1,779 1, 885 2, 023 2, 557 2, 833 1,818 1,719 1,791 1, 535 1, 866 1,866 | 1,5 
She AE 2 SS Ee Se "eee 1, 037 933 971 922 1, 004 1,018 905 1,016 1, 036 907 1, 136 1,042 Lon 
a. | <a oA + ee ae __ wae 779 834 924 1, 104 1, 406 1, 820 | 945 699 754 629 721 819 7) 
ale teclehiapiiidemneaneaes Obici. 217 150 241 377 592 523 379 199 197 126 164 224 rm] 
Prices, ~ othe iy (Chicago): 
ia eines sitrsedl dol. per 100 Ib_- 6.11 4.10 4.41 4. 84 5.14 5. 22 5. 44 6. 06 6. 34 6. 48 6.91 7.24 4 
Ne wi an ni pint RS 13. 85 11.13 10. 75 10. 88 10. 98 10. 63 10. 57 11. 20 11, 88 11. 25 11.00 11.38 13.2 
MEATS 
Total m 
Consum <A apparent........... mil. of Ib..|.........] 1,229 1, 260 1, 278 1, 292 1, 418 1, 245 1,477 1, 503 1, 213 1, 282 1,338. 23 
Expo! rst. Ra Rak, RI a a 67 106 91 a oe eee ae Cues Raph) Reta hd ae 
Product m (inspected slaughter) __----- do....| 1,531 1, 190 1, 222 1, 168 1,178 1, 435 1,304} 1,684 1,728 1, 271 1, 345 1,376 | 1.3% 
Stocks, cold storage, end of month----.do-... 825} 1,233} 1,102 916 730 649 720 903 | 1,097 | 1,097] 1,046 941 | yy 
iscellaneous meats --..........---.- Baas 110 75 73 72 64 64 73 105 123 116 118 108 10 
Beef and veal: 
Consumption, apparent_.-.....-- thous. pA eae 525, 989 | 569.054 | 563,986 | 592,169 | 635,550 | 524,974 | 574,166 | 617,671 | 518,851 | 560,617 | 598,990 |____. 
St TRG to cae nenianenseutl is eee < 978 | 5,473 | 4,029/ 3,181 S Eli Ree 5 ee REIT MI Renin Me 
wholesale, beef, fresh, native aa oe 
Se RC dol. per Ib__ . 210 175 171 176 .176 .173 -173 | —.191 . 198 . 196 200 214] oy 
Production ye slaughter) thous. of Ib__| 609,840 | 512, 112 565, 041 | 557, 536 | 580,536 | 642,731 | 535,884 | 575,794 | 605,041 | 513,157 | 545,801 | 566, 213 | 530, 99 
Stocks, beef, cold storage, end of mo....do....| 82,233 | 68,442 65, 708 | 67,489 | 73,366 | 89,793 | 114,330 | 135,478 | 142,599 | 150,410 | 147,514 | 126,884 | 99 075 
Lamb and mutton: 
ption, apparent...............- ee 54,915 | 62,238 | 60,244 | 62,276 | 66,453 | 55,572 | 64,239 | 68,451 | 61,813 | 73,311 | 69,433 |____. 
Production  ——— do_...' 58,899 | 54,458 | 61,853 | 60,364 | 63,094 67, 206 | &7,244 | 65,816 | 68,781 61,701 | 73,422 | 68,331 | 61, ix 
a, rT. end of month..--_. do..../ 5,481 3, 688 3, 211 3, 306 4, 093 4, 783 6, 432 7, 936 8, 228 8, 122 8, 180 | 7,108 | 5,711 
Consumption, apparent__...........-.- ee RR 647,951 | 628, 222 | 653,854 | 637,395 | 716,262 | 664,354 | 838,113 | 816,538 | 632,393 | 648, 483 | 669, £03 |... 
es, otal EE BES See ES 51,439 | 80,005 | 70,508 | 97,285 i 2a eeeeey oS) PPRcteY, eee Bae. Be 
ie ates do....|__.._____] 20,101 | 53,819 | 44,634 | 46,976 OP Bal .conteddhenumiediadabacadl. |... ae 
Prices, w | ; 
Haste, smoked ‘(Chicago) et Se dol. per Ib.. . 805 . 256 . 275 . 285 . 296 272 265 .271 . 299 -303 | = 315 321} 315 
a contract (N. Y.)....-.------ do... 127] .101 . 104 . 103 111 . 104 . 104 106 | .112} 121 125 126 | 195 
Refined (Chicago) --...........---- do.... (1) 112 -114 118 . 128 -121 - 120 .127 - 130 . 136 .138 .144 1g 
Production ( omen), * _— 
us. Of Ib..| 861,804 | 623,078 | 504,970 | 549,836 | 534,503 | 725,158 | 800,819 |1,042,675 |1,053,759 | 696,100 | 725,295 | 741,802 | 782, 3% 
RE 9S OARS 2 do_...| 151,017 | 115,719 | 108,395 086 | 92,231 | 127,469 | 141,579 | 190,337 | 203, 206 | 128,465 | 132,115 | 126,877 | 135,081 
8 cold storage, end of month ......- do__..| 627,037 }1,086,399 | 959,146 | 773,182 | 586,322 | 490,694 | 526,735 | 655,049 | 823,129 | 823, 169 | 772,420 | 699,083 |r 677,84 
EE iiinindrnatnnegmeneil do....| 524,490 } 703, 893 | 618,866 | 485,108 | 371,362 | 313,268 | 350,270 | 468,538 | 613,659 | 616,604 | 590,416 | 5/2, 799 |r 559,849 
BE crcittinbachcbepomicneqswcocsseses do....| i102, 547 | 382, 506 | 340,280 | 288,074 | 217,960 | 177,426 | 176,465 | 186,511 | 209,470 | 206, 565 | 182,004 | 126, 254 |r 117,%%5 
POULTRY AND EGGS 
ee EE thous. of Ib../ 32,493 | 28,188 | 28,723 | 33,368 | 35,220 49,351 | 77,720 | 84,224 27,302 18,624 | 20,509 | 23,123] 29,70 
— Po pe amin end of month...... do....| 79,266 | 85,573 | 81,206 | 85,363 | 96,701 | 127,981 | 172,913 | 218,392 | 206,120 | 179,083 | 139,677 | 96,716 | * 80,4 
_ 5 markets_-......-. thous. of cases_-. 1, 5388 1, 508 1, 337 876 833 701 587 892 915 1, 149 1, 689 1, 906 1,87 
8 cold storage, end of month: 
| RA See: thous. of cases_. 7, 948 6, 427 6, 641 6, 131 5, 441 3,857 | 1,670 549 331 529 1, 798 4,638 | * 6,045 
| RS ee thous. of Ib_- 276; 835 | 178, 504 | 195,097 | 194, 006 178, 438 | | 7, 843 129, 533 | 95,538 | 76,293 | 73,766 | 107,307 | 159, 585 |r 223,831 
TROPICAL PRODUCTS | 
’ 
| ! } 
Ee DS RS ee ae Jong tons__|...._....] 34,395 25,218 | 16,841 | 24,257| (*)  |........- Ree ERE SOE eee ae 
r spot, Accra (N. Y.).....--- dol. perIb-.| .0890 | .0799/ .0782| .0787| .0814| .0820| .0878| .0935 0950 | 0892 | 0800 | .0890 |. 08H 
— | | | 
from Brazil, total_.thous. of ow. | 453 627 454 518 | 847 706 882 | 1,008 1, 073 766 | 680 | 1,006 ™ 
To United States_-........... 1 348 513 296 376 | 744 | 624 | 768 | 970 1,001 665 609 842 635 
Imports into United States§ wee eee 591 444 me) OG “Ete P| MEARE RON Sk oul 
Price, wholesale, Santos, No. 4 (N. Y. ye | | | 
dol. perIb..| .134f .115| .122| 134 .134| 132 | 181. | 138 134 134 134 134 | 14 
Vito upety, United States. -_thous. Chen”| 1,079 2, 224 2, 064 1,879 1,780 | 1,580 | 1,393 | 1, 327 1,471 1, 102 850 852 825 
| 
Cuban an onceke, end of month | | | 
thous. of Spanish tons... 2,970] 1,942| 1,654 | 1,422/ 1,149 739; 477/ 213| () (*) 2,084 | 3,295] 3,17 
United States: a | | 
Meltings, 8 ports_...........-- “ee aT 405, 219 | 402,948 | 417,387 | 459,207 | 404,252 | 331,209 | 318, 644 | 291,839 | 181,387 | 271,426 | 319, 209 | 261,84 
Price, Violenls, 96° centrifugal (N. Y.) ka | 
dol. perIb..| 037 . 035 
Receipts: From Hawaii and Puerto Rico | | 
long tons__|_.-...---] 195, 169 
A _ ESE Se eet a, ee 239, 305 


itl ed as | suldiaioal 147, 705 

From Philippine Islands___...... “hi HP , 
Stocks at aie end of month. i 194, 878 | 654, 105 
_—— sugar (United States): 








i icdndtanekhidienantencas= long tons_- es 

Price, retail, gran. (N. Y.)..---- dol. per Ib._| 066 . 056 
Price, Plot, wholesale MOE, Cis B Dacncnad do... 055 . 049 

Receipt Hawaii and Puerto Rico-_long tons... Rem cF 6, 257 5, 412 4, 946 1, 116 ee eee ee Sees es, Re Cee 

Im ae Ecotec Je ES do ee 27,707 | 19,025 13,220 , Sot Ae. RS, Be ER 3 eee. es 

Ee siiicdwiitndacwna sein eb _..---| 49,144 | 19,477 | 16,036 | 10,640 3 ES ES | See Cen AK 

From Philippine eet ES ee 5, 365 7, 926 446 1, 962 pp AA ee, AS AA Ae, REE A | Ce CR i 

TS thous. of Ib._|.-...---. 9,752 | 10,679 7, 766 6, 915 See SS Cee) SEEN RS Rees: else enos+ eens 





19,177 | 15,399 | 14,629 | 17,994 | 28,251 | 33,336 | 32,003 | 31,043 | 27,007 | 27,277 | 28,914 27,179 | 22,830 
| 








| 
| 
MISCELLANEOUS FOOD PRODUCTS | 
Candy, sales by manufacturers...thous. of dol.. | 
Fish: 





























Landings, fresh fish, prin. ports.thous. of Ib__|_______.- 54,555 | 51,479 | 54,159 | 59,355 | 49,521 42,215 | 29, 522 16, 355 13,853 | 39,153 | 42,493 | 48,879 
Stocks, cold storage, 15th of mo--.-.-_-_- Sa 63, 337 55, 117 73, 432 90,885 | 102,191 | 107,574 | 115,432 | 117, 805 99,979 | 82,677! 62,160 | 49, 079 + 55, 086 
* Revised. 1 No quotation. §Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 

* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. > Data not available. 


*New series. This series replaces the one for the price of coffee, Rio No. 7 shown previously. Earlier data are shown in table 13, p. 22 of the April 1942 issue, 
tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked “‘q’’ which applies to both production and stocks. 
we fats rendered from hog carcasses reported beginning November 1940 as “lard” and “rendered pork fat.’”’ Figures are comparable with earlier data reported #8 
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— 
—_ statistics through December 1939, to- | 1942 1941 1942 
Ma ua with explanatory notes sat bom mar on son = = vou 
y s of the data, may ound in the ' cto- ovem-}| Decem- ebru- ; 
—., to thupplement to the Survey June June | July | August | ecatde | ber ber | her January ary | March April | May 
FOODSTUFFS AND TOBACCO—Continued 
— 
LANEOUS FOOD PRODUCTS | 
MISCEL —Continued 
tin, edible: ; 
1, 855 Ceeatbly report for 7 companies: ’ 
DIN. 2 wsa-0-cnnsynee thous. of lb..| 1,860 1,973 1, 661 1,435 1,774 2, 155 2, 271 2, 081 2, 245 2 2, 269 2,1 2, 116 
Lo Shipments. ..------------------------ ee 2,151 2, 025 2, 248 2, 006 2, 051 2, 303 2, 060 2,121 2, 004 2, 126 2, 147 2, 162 1,940 
8 Stocks. ..------ ang enestan antes do... 3, 528 4, 803 4, 216 3, 644 3, 367 3, 220 3, 431 3, 392 3, 542 3, 518 3, 640 3, 642 3, 819 
report for 11 companies: 
. nla oy AD ek. te a ee er A TERS pt WepISis ee 
A Ec, car ascncotengesoan esate do... ‘ 6, 663 |........- eee ae) | See ey Reese © | Boeetbsr TE 
i TOBACCO 
a incl. scrap and stems§-_-_thous. of Ib._|_._.___._{ 14,916 | 26,793 | 20,975 | 23,380 (*) Pape ae Kapa ae RARE same ee Sy on Seale cone pete cess eae 
sei Imports, incl. scrap and stems§-----..- ee eee ae 6, 042 5, 725 7,451 (¢) do 0444 a nnn ee ea hedee Reiaen Rests Palin Se WR Picard te - 
ide nes 4c00D OCCA)... TD: OF cet, ° 1,300 Bs sce cheno anddaligesesecnabincateteihas-<teabibie. sds PG) ees SQ eR ey? ATi Es ULE en 
1,3%4 Stocks, dealers and manufacturers, total, end 
843 METUER.. . o- necccsccconccoce mu. 0 o-|-----+--- ’ wen eee en | --- eae ee 7 ee yy BUH |-~-----~-)--~------ 5 ee 
of 4 il. of Ib 3, 349 3, 372 3, 492 3, 506 
? Denes. f d 404 371 340 434 
CIEE MOBI. . .-..- 2-0 - oon ccnceccccnee ee Oe | Cee Seer OES |. ancecceclaw-eweces|  =—§. FD Jownncenoe]-----0-0-] S08 ]..-~-- .-}.. 555 
ee. Fire-cured and dark air-cured......do....|_.....-- alent ey EN ERS We itinadyrncalencataced IT irs tee Beato ae 
sina Flue-cured and light air-cured_.....do_.._|....___- ) 5 5 nr Rane cee MME RE SSKEET fe I tw Be 
Miscellaneous domestic -.........-- CaS RS See Sa LD C1) IRS Hee. te ae Cn ata SS 
+23 Foreign grown: } 
mm oe NE Sea iesaionaksewiened ee Ee Se | ESS Hees ees yA chciee st “S Saipan etrack eras + Gaeta lan Se 
99, 075 Geeeeees WOnSC0D. .......---...---5- . fama | 5, STS) SRE Re Se sy ean, REELS 3 i SS 65-8 SE - 81 bake. | signs 
Manufactured products: 
oweiid Consumption (tax-paid withdrawals): 
61, 158 Small cigarettes. .........--.-..-- millions. | 20,004 | 18,523 | 18,404 | 17,777 | 18,761 | 19,632 17,141 | 16,201 | 19,503 16,628| 17,016] 17,380] 18,455 
5, 71 | a thousands..| 532,390 | 478, 802 | 487,033 | 491,028 | 506,071 | 621,990 | 542,906 | 474,913 | 458,277 | 441,805 | 489,727 | 503,536 | 457, 767 
Mfd. tobacco and snuff_--_-_-. thous. of Ib-_ 27, 807 27,660 | 28,835 | 27,462 | 29,756 32,179 | 27,376 | 24,265 27,938 | 24,426 27,919 27, 825 25, 181 
Bie Exports, ci anestens. eo i a -...----] 549, 338 | 521,326 | 843, 686 | 433, 690 ie SE SS SER oR | 8 IV esi yo ewrechanaeneti sia’ saiied 
oes Prices, wholesale (list price, destination): 
«aoa Cigarettes, compdSite price__dol. per 1,000._| 5, 760 5. 760 5. 760 5.7 5. 760 5.7 5. 760 5. 760 5. 760 5. 760 5. 760 5.7 5. 76 
8 | 
Cigars, composite price... ...-....-..do_..-| 46.592] 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.190 | 46.502| 46.592/ 46.592 
3b Oe Production, manufactured tobacco: 
fee a alpen thous. of Ib_.|-........] 28,469 | 29,079 | 27,594 | 30,499 | 32,712 27,57 25,521 | 27,365 | 25,072] 28,656 | 27,745 | 25,950 
1% EO ea a a 441 | 458 505 467 467 896 415 415 358 411 398 420 
19 a RS BEN ae-...|.. - 4,229 | 4,560 4, 264 4, 476 4,710 3, 810 3, 769 4, 045 3, 697 4, 445 4, 347 4, 297 
ON tee . Set 3,910 | 3,884 4, 064 3, 962 4, 016 3, 279 3, 410 3, 673 3, 411 4,117 3, 913 3, 768 
32, 338 Seoking acts 2. Seana one abvionass OG2...|..- 16, 288 | 16,348 | 15,200 | 17,758 | 19,341 | 16,631 | 14,070 | 14,990] 13,854 1 14,782 | 13,705 
5, 081 My states BET ON TON do....} Y 3,123 | 3,347 3, 059 3, 333 3, 665 3, 023 3, 392 3, 763 3, 265 3, 916 3, 827 3, 302 
17 4 0 a ee ey | sisal 478 | 483 501 503 514 430 465 479 486 528 478 459 
59,849 
17,995 
FUELS AND BYPRODUCTS 
COAL | | | | 
9, 762 Anthracite: | | | 
0, 249 NN Seco cc cae casn thous. of long tons._|_______- 335 | 223 304 et ee eee eee es ears © te oe ee a eo 
Prices, composite, chestnut: 
1, 887 dia comumnanesaa dol. per short ton.-} 12. 48 11.57 | 11.88 12.17 12.41 12. 46 12. 42 12. 43 12. 48 12. 48 12. 48 12. 29 12. 49 
GE aint ae! do.-.-| 10.342 9. 807 | 9.939 | 10.073 | 10.209 10.301 10.301 | 10.288; 10.288 | 10.288; 10.280; 10.114 10. 311 
5, 945 Haan es =g---- tous. of short tons.-| 5, 133 4, 891 4, 681 5, 246 5, 143 5, 380 3, 832 4, 118 4, 532 4,772 5, 085 5, 153 4, 843 
3, tocks, end of month: 
” In seatneee’ shetaae meee. sSiguveu Osa 140 205 268 414 708 1,177 1, 393 1, 237 915 755 656 466 292 
In selected retail dealers’ yards 
eee number of days’ supply -- 22 29 | 32 48 59 96 108 58 42 34 54 27 24 
tuminous: 
ae Exports.........-..------thous. of long tons._|____ 2,071 1,973 | 2S) Bay a fawn elas gence ows daealekn ewes eal SER 
080) Industrial consumption, total - = 
thous. of short tons._} 33, 139 30, 881 31, 510 32,400 | 31,928 | 34,978 | 34,555 | 37,192 38,476 | 35,091 36,443 | 34,526 | ° 34 501 
™ Beehive coke ovens. ..............--- do....| 1,059 886 908 959 901 968 835 , 021 1,016 957 1, 024 1, 029 1, 099 
635 Byproduct coke ovens. -_._.._._.____- , ae 7, 229 6, 855 7, 107 7, 108 6, 814 7, 050 6, 848 7, 352 7, 404 6, 685 7, 372 7,173 7, 451 
. _ | "ie aati a ... 640 615 660 658 630 676 628 588 564 497 543 571 647 
i CS ERE ATR. do.-.-- 139 127 128 132 126 143 143 149 148 142 153 144 7144 
134 Electric power utilities__._.......__.- . 5, 200 5, 135 5, 215 5, 643 5, 552 5, 913 5, 532 5, 892 5, 913 5. 154 5,011 4,717 | *5,103 
895 muueeye (eee 1)... ................ do....| 8,921 7, 576 7, 799 8, 038 8, 053 8, 742 8, 747 9, 226 9, 685 8, 879 9, 723 9,189 | * 9,398 
Steel and rolling mills.._.._.._...__- oe 771 827 833 842 802 886 912 984 1,046 937 957 863 819 
on ee VEER OETA do....| 9,180 8, 860 8, 860 9, 020 9,050 | 10,600} 10,910 | 11,980 12,700} 11,840} 11,660 | 10,840 9, 840 
er consumption: 
Vessels (bunker) __.._. thous. of long tons__}___-_--- 113 129 137 164 oy ee ee eS Se eee Bee Ne inc og a 
bs = mine fuel. _._._.- thous. of short tons- - 257 306 | 311 329 335 362 313 334 347 313 251 260 256 
Tices: | 
sa Haas Ld Cities). ....<.- dol. per short ton... 9. 49 8. 89 9. 06 9. 24 9. 34 9. 42 9. 47 9. 50 9. 52 9. 51 9. 51 9. 43 9. 46 
olesale: 
ba Mine run, composite... __.._..._._.. a 4. 775 4. 570 4.618 4. 658 4. 677 4.7 4. 713 4. 704 4. 732 4. 737 4. 753 4.77 4.773 
Prepared sizes, composite__._.._-.. do....} 4.939 4. 663 4.724 4. 823 4. 883 4. 922 4. 930 4. 925 4. 926 4.924 4. 897 4.819 4. 858 
pe agg eo — roe henna “a. -| 48,410 }" 43,319 | 43,300 | 45,650 | 46,880 | 49,800 | 43,770 | 46,667 | 48,540 | 43,840 47,400 | 49,000 | 48,250 
cks, industrial and retail dealers, end o 
‘ month, total___.._.- thous. of short tons.-| 73,268 | 42,929 | 47,051 | 52,801 | 56,994 | 61,401 | 61,763 | 62,737 | 58,681 | 56,885 | 57,221 | 61,836 | © 67, 418 
&73 Gpametres, total. .............2.2...- do....| 65, 688 37,249 | 40, 451 45, O11 48, 044 51, 501 52, 013 §3, 397 50, 951 50, 635 51, 761 55, 746 | * 60, 618 
Byproduct coke ovens__......:_--- dQ... 9, 866 6,913 | 6,215 7, 205 7, 292 8, 371 8, 326 8, 901 8, 179 7, 888 7, 881 8,409 | *9,179 
rs A SRS = 0185 Obie. 975 559 634 660 709 720 714 705 647 652 743 813 876 
065 RS Oe: do...- 369 225 285 296 331 364 372 367 343 333 293 301 331 
055 Electric power utilities. _._........- do...-| 16,876 [| 9,988 | 10,431 | 10,912 | 11,637 | 11,919 12,427 | 12,821 | 12,660) 13,455 | 13,891 | 14,767] 15,854 
Railways (class I)_................- do....| 12,217 6, 604 7,003 | 8,111 8,768 | 9,548) 9,726) 10,235 9,788) 9,662) 9,910} 10,816 | * 11,479 
Steel and rolling mills_.........___- do....} 1,145 720 723 757 827 909 908 968 964 995 1,013 1, 050 1, 099 
Ley ears do....| 24,240 } 13,240 | 15,160} 17,070 | 18,490} 19,670 | 19,540) 19,400 | 18,370 17,650| 18,030 | 19,590} 21,800 
Retail dealers, total......_......._.-- do....| 7.580 5, 680 6, 600 7, 790 8, 950 9,900} 9,750} 9,340 7, 730 6, 250 5, 460 6, 090 6, 800 
-- § COKE 
% i icinianay- bndonestiial thous. of long tons-.|------ 64 | 61 61 54 a beware fos aun ara stdin aang ccs ain a-----++-]-------- 
Price, beehive, Connellsville (furnace) 
Producti dol. per short ton.. 6. 000 6.125 | 6.125 6. 125 6. 125 6. 125 6.125 6. 125 6. 125 6. 000 6.000 6. 000 6. 000 
ion: 
% I iaihini seen caybccien thous. of short tons- 695 r 595 578 611 574 613 532 650 647 610 652 | _ 655 703 
879 (RRR ape cag Pe. ----do....]| 5,118] 4,842 / 5,014 | 5,013 | 4,806 | 4,971 | 4,833 | 5, 186 | 5,224| 4,716} 5,200] 5,059] 5,276 
036 Pemomum coke... occ eee > eee, Seg. 144 | 134 137 158 154 149 151 140 121 108 91 80 
ay. Paty a _ 1 Dec. 1 estimate. oth ¢ The publication of detailed foreign “ih ene an been discontinued for the duration of the war. 
ata for revised. See p. 45 of the August 1940 Survey. uly 1 estimate. 
nego for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 
ks. oe note marked ‘‘*”’ on this page. mle ‘ : P , — b ‘ f 
88 ew series. Data are not available on a monthly basis prior to 1941. The total production of manufactured tobacco has been revised to include the data for snuff. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 ie 
Othe cdshe, eapte bend in the Se Octo- |N D J Feb on) oe 
to sources may und in the 5 - c ovem-| Decem- anu- ebru- , 

1940 Supplement to the Survey June | June July | August tember | ber ber ber ary ary | March | April | May 

i 
FUELS AND BYPRODUCTS—Continued 
Rr 
COKE—Continued 

Spin, o end of month: 

Byproduct plants, total_thous. of short tons_- 1, 405 1, 428 1, 450 1,612 1, 580 1, 616 1, 668 1, 708 1, 510 1, 386 1, 430 1,448 1,432 
At furnace plants_-...........------- do...- 969 849 874 950 881 871 817 832 817 869 920 963 5 
At merchant plants................-- ee 435 578 577 662 699 745 851 876 692 513 509 485 457 

i re | a ee 382 367 372 370 362 390 228 246 259 252 201 191 

PETROLEUM AND PRODUCTS ; 
ae petroleum 
Imports). Suns to stills). ..thous. of i. eascocolnd ” = ae: = ™% 4 or = 126, 772 | 121,539 | 124,985 | 119,032 | 105,776 | 110,565 | 104,882 | 106, 9g3 
Si a ee a ---- ‘ <7 YC Be eee eee eS ee een eee 
Price (Kansas-Okla.) at wells...dol. per PRI 1.110 1.110 1.110 1.110 1.110 1. “110 1.110 1.110 1.110 1.110 1.110 1,110 1.110 
| SSS aa .---thous, of a Heys 115, 027 | 118,261 | 121,354 | 119,446 | 126,145 | 123,355 | 128, 293 | 128, 262 | 113,961 | 114,473 | 105,053 | 110, 199 

Refinery operations---_-_-._.- pet. of capacity-.|-......-- 88 89 90 89 89 88 88 82 81 76 75 14 

a en of month: 

Heavy crude and fuel_._..- thous. of bbl__|..------- 65,735 | 66,454 | 64,729] 63,847 | 62,941 | 62,745] 63,378 | 61,845) 61,174] 60,197 | 58,149} 75,98 
a RET Se, SS 34, 961 651 560 | 34,875 | 34,852 | 35,082 | 35,506 | 37,767 | 39,184] 38,531 | 38.737| 37.99 
East of California, totalt._.........-- SE ara” 216, 454 | 212,132 | 207,225 | 203,481 | 201,048 , 602 | 203,423 | 207, 859 | 213,395 | 214,741 | 210, 699 | 208 54g 
Ss nic) ccdkuncorcorecensel ER SE *" ' 44, 472 43, 483 41,975 | 42,446 42, 546 43, 154 45, 085 43, 387 41,622 | 40,491 | 39, ag 
Tank farms and pipe linest_-_-.__--- ° , RRBRTR 172, 928 | 167,660 | 163,742 | 161, 506 | 158,602 | 158,056 | 100, 269 | 162,774 | 170,008 | 173,119 | 170, 208 | 168, 64g 

Wells completedt_.................- number. .|-...-.--- 1, 620 1, 934 1, 836 1, 931 1, 821 1, 723 1, 458 1, 373 953 778 825 847 

Refined petroleum products: 

Gas and fuel oils: 

Consumption: 
Electric power plants....- thous. of bbl_- 931 1,329 1, 623 1, 802 1, 674 1, 857 1, 740 1, 960 1, 867 1, 532 1, 304 1, 012 * 046 
Railways (class I)__...- saad adnan 2 eee 5, 147 5, 339 5, 460 5, 435 6, 049 5, 728 6, 328 6, 495 5, 949 6, 595 6, 399 6, 624 
Vessels (bunker)..............-...- ee ee . 2, 488 2, 633 2, 661 2, 331 (¢) Ed -. Sie ae tas Gen=s2lnomenenos Ao cnacpcnelo-ecceceee 
haw = — oil (Pennsylvania)*_dol. per gal. - . 059 . 053 . 057 . 058 059 . 058 . 054 . 051 . 050 052 055 . 057 058 
uction: 
Residual fuel oilt.......... thous. of bbl-_-|--------- 27,882 | 28,624 | 20,836 | 28,118 | 30,871 | 29,666 | 31,127] 29,405 | 27,254] 28,095 | 29,440} 30,97 
Gas oil and distillate fuels, total_...do-_..-_|--.-.---- 14,697 | 15,746! 15,409 | 16,024 | 16,554 16,230| 17,142 | 16,902| 15,194] 16,214] 14,002] 134% 
Stocks, end of month: * 
Residual fuel oil, east of Calif___-_. Oe 20,914 | 21,909 | 23,562] 25,224 | 26,198 | 25,118 | 24,855 | 14,567 | 14,055] 11,040 8, 664 8, 965 

us Gas, a and distillate fuels, total. ..do-_-_-._|--------- 30,620 | 34, 337 36,845 | 39,726 42, 028 42, 261 49, 330 40, 801 33, 711 30. 205 28,792 | 30, 281 
otor fu 
Demand, domesticf____--..-- thous. of bbl_.|---------] 58,360 | 63,093 | 62,944 | 658,995 a ESS Se woostsabesweas odc- cir cclennne eek yen 
Exports}. otis aban deny niet odie tan marie ee Serer: 1, 184 1, 212 1, 355 2, 211 Re ee eS A ee eer eer ere 

Wholesale 

Wholesale, "refinery (Okla.) dol per gal-- - 056 058 . 060 . 060 060 060 . 060 . 060 . 060 . 060 . 055 . 054 « 055 
Wholesale, tank wagon (N. Y. )t.-.do_._- . 166 . 149 - 149 . 149 149 - 149 . 149 . 149 . 150 . 152 . 153 - 157 - 161 
tail, service stations, 50 cities*...do--_- 154 - 138 . 139 . 140 . 140 -140 .141 . 139 .141 .141 . 143 . 144 14 
Suieion | SERRE. thous. of bbl_-|--------- 56, 987 59, 609 60, 740 60, 167 62, 288 61, 243 63, 573 60, 035 51,612 | 52,902 | 47,528 | 48,938 
ie EN I a d 5 een 274 271 277 266 296 287 323 208 189 200 0 0 
Straight run Fane clesuocsun 23, 140 23, 962 24,790 | 24,039 24, 712 24, 244 24, 913 22, 725 19, 226 | 20,609 18, 339 | 19, 573 
Cracked gasoline shacnnntata 28,478 | 30,124 30,034 30,198 31,328 | 30,718 | 32, 255 30, 324 | 26,006 | 25,629 | 23,504 | 23,130 
N Owe eee et BES 5, 095 5, 252 5, 639 5, 664 5, 952 5, 904 6, 082 7, 488 6, 768 7, 020 6, 257 6, 718 
N asoline blendedt.....-.-do___- ae He 3, 648 3, 769 4, 237 4, 854 5, 123 4,717 4, 622 5, 351 4, 456 4,414 4, 046 4, 272 
Retail distributh RES -mil. A Pee 2, 327 2, 544 2, 589 2, 383 2, 342 2, 198 2, 247 1, 983 1,768 | * 1,980 | * 2,016 1,970 

Stee. t — end of month 
Fin gasoline, total... thous. o or” a0 heir ani dia 82, 411 77,429 | 73,094 72, 761 74, 698 79,378 | 86,413 | 93,489 | 100,186 | 99, 184 94,127 | 87, 461 
At pp ho SRRRESS EE AA Sa eae SER HEI of 52, 856 49, 092 45, 463 46, 151 46, 417 49, 351 56, 325 64, 996 72, 990 73, 556 67,182 | 62,597 

x — TE =: aoe SeNEeS 6, 235 6, 317 6,111 5, 373 4, 870 4, 557 4, 275 4, 802 5, 209 5, 620 6, 043 6, 568 
erosen 
Senna tion, domestic..........-.-- EER See * 3, 918 4, 270 4, 449 5, 624 ys Se ee 2 ieee aay oe! Lae Seaeee TER 
fw ages iin Aenean nbs wwe Said do ES: 101 95 52 295 ae SS X ES PE 2P8 ees” one enes|ansecs nse he 

olesale, water —, 47°, refinery | 
(Pennsylvania) dol. per gal_- . 064 . 057 . 059 . 062 . 063 . 063 . 064 . 064 . 064 . 063 . 063 . 063 064 
ES ea aa aa thous. 8 ees 5, 218 5, 406 5, 850 5, 949 6, 355 6, 443 6, 682 6, 634 6, 133 6, 035 5, 529 5, 302 
Fn refinery, end of month... ..-- Se Eee 9,609 | 10,635 | 11,636 | 11.662 11,670} 10,843 9, 599 6, 987 6, 193 5, 460 5, 630 6, 419 
ubricants 
Consumption, domestict....__.--___- do. age tenant 3,171 3, 074 2, 562 2, 638 ge, Se PRR See here sce st ep nm ed da 
Price, wholesale, cylinder, er 4 (Penn- 
evivania) Gaia FES lt dol. per gal- . 160 . 123 .- 140 . 143 . 154 . 160 . 160 . 160 . 160 - 160 . 160 . 160 - 160 
SEE thous. of bbl _|_..----- 3, 520 3, 563 3, 561 3, 427 3, 494 3, 607 3, 554 3, 497 3, 174 3, 533 3, 438 3, 439 
—— en end of month_._..._. / Eee Sees é 7, 353 7, 107 7, 206 7,415 7, 487 7, 752 8, 127 8, 266 8, 429 8, 470 8, 470 8, 768 
,~ iM iain didieectihivecendeabaping bil snest tons..|.......- 4, 366 0 0 0 (*) eee SS eae ended SES Rte ee eens 
a a nen ineledi aS eee 634, 500 | 687,100 | 740,700 | 680,200 | 694,400 | 580,700 | 466, 500 | 382,000 | 382,700 | 428, 200 | 452,900 | 500,000 
Stocks, refinery, end of month_.__..-- | SRS” 841,000 | 713,000 | 605,000 | 474,000 | 451,000 | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 | 719, 400 | 617, 300 
ax: 
ae ee GPIB cwcssnde 54,600 | 55,440 | 54,320 | 66,360 | 67,760 | 68,880 | 60,200 | 55,160 | 52,920 01,600 | 52,080 | 651,080 
Stocks, ng end of month__.___-- | Ee Ee 110, 481 | 101, 434 85, 824 79, 458 | 75,467 | 76,413 | 74,814 72, 800 75,600 | 75,040 69, 720 69, 160 
LEATHER AND PRODUCTS 
| 
HIDES AND SKINS 
=P total hides and skins§-_.-_ thous. of Ib._)_..____- 53,572 | 50,686 | 61,899 | 48,944 1d “a Se Fee eee, See Ee eae See siete 
alf and kip skins©._-.-...- thous. of pieces__}__..___- 229 173 242 215 =) Se ee Ce Se as DE 

——_ 0 EOE ek ee 823 731 888 721 PO See) Sa ae A eee, Si 

Goat and kid skins©-................-- RD RE 5, 325 3, 723 3, 265 3,717 gl) | SMEG TES See Keer | Leer Pe omen? 
Sheep and lamb skins©-_-_-....-......_- | Ne (Sa 3, 232 4, 099 5, 335 2, 371 Be OTR 5 Re RN KR es a ae Pape 
Livestock (federally inspected slaughter): 
Sot SSRIS Sa thous. of animals__|________- 440 445 414 447 536 476 457 440 392 491 502 471 
ee clei _ St Eee 867 968 968 1, 004 1,119 941 1, 004 1, 057 891 929 956 885 
OE sil iscenukindictenctmoccaed __ wae Se ¢ 3, 336 3, 006 2, 796 2, 920 4, 157 4, 561 5, 767 5, 831 3, 892 4, 134 4, 196 4, 320 
Sheep i ic ccam ened " See ees * 1, 378 1, 569 1, 522 1, 567 1, 682 1, 424 1, 571 1,611 1, 407 1, 669 1,570 | 1 475 
| 
* Revised. {Excludes for East Coast district, stocks of ‘‘shuttle oil’’ and stocks transferred to the U. K. pool board. §See note marked ‘‘§”’ on p, S-29. 
* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. Publication of data suspended. 


*New series. Data on wholesale price of fuel oi] beginning January 1918 appear in table 46, p. 14, of the seedinsher 1940 Survey. Data beginning 1920 for the new serjes 
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16, of the March 1941 Survey. 

tExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16, of the December 1940 Survey; for data for all months of i940, see note marked ‘‘f’’ on p 
of the August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this tem. 
For revised series on wholesale tank aes (N. Y.) price of gasoline, see table 6, p. 18, of the January 1941 Survey. 

oo data for 1939 paper in table 1, p. 17, of the January 1941 bets + Beginning ty of Fn figures for the production of natural gasoline include total sales of 
Ique petroleum gas as follows (thousands of barrels): Jan., 710; Feb., 577; Mar., 556; Apr., 572; May, 483. The amount of such sales has not been included in the total 
vrioduction of motor fuel. Prior to 1942, an indeterminable amount of liquefied petroleum gas sales has been included in total motor fuel and natural gasoline ; roductiong 

®Data revised beginning 1940. See note on p. 8-28 of the June 1942 

©Data are here reported in pieces instead of pounds as shown in the Survey prior to the April 1942 issue; earlier data in pieces will be shown in a later issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
mapa er with oxpanete? notes fey! peeppeese Pe aa 7 > ; met 
s of the data, may be found in the cto- ovem-| Decem-}| Janu- ebru- 
May t othe ost ag cy tend June | June | July | August | ames | ‘tae ws | _ ae pone | March | April | May 
ay, EE 
LEATHER AND PRODUCTS—Continued 
ay rs EE 
HIDES AND SKINS— Continued 
wholesale (Chicago): 
1, 432 Pee, packers’, heavy, native steers 
975 dol. per Ib... 0. 155 0.153 0.150 0.150 0.153 0.155 0.155 0.155 0. 155 0. 155 0.155 0. 155 0. 155 
45 Calfskins, packers’, 8 to 15 lb.-........ do....|  . 218 - 234 - 218 - 218 - 218 -218 -218 - 218 . 218 - 218 - 218 . 218 . 218 
. LEATHER 
Exports: 
ee 77 11 24 1, 368 5 a, eee > DEGREES MM FN Ba 
er peta a, a a ate: thems. of eg, t..j........ 2, 268 4, 363 4, 889 3, 346 {33 jell wae. 9 on SEA LANES: Rint ers BRAS ho “ac YTS 
n: 
Wes Prete kip....-.-----------thous. of skins..| 1,024] 1,098| 1,170| 1,181| 1,084| 1,200| 1,014/ 1,048] 922| 974] 1,040] 1,006| 980 
1 iid Cat tle hides...--.----- eae thous. of hides..| 2,519] 2,253 2,302) 2,301 | 2,405| 2,675| 2,445| 2,672| 2,666] 2,502} 2,620] 2,684] %2,577 
0, 199 Goat and kid.....-...-.---.-. thous. ofskins..| 3, 344 3, 986 4, 275 8, 374 4,113 | 4,568 3, 837 4,441 4, 226 4, 005 4,414 4, 320 3, 631 
4 Sheep and lamb f............-------.--- do....| 4,444] 4,438 | 4,633/ 4,789/ 4,508) 4,706] 4,408 303 | 4,163| 4,555| 4,462] 4,552| 4,998 
holesale: 
— ck, bends (Boston)°. : --- Gol. per Ib..|  . 440 425 .428 -431 441 .444 447 . 448 . 448 -448 -453 . 449 49 
me, ca: grade, black co e 
te — dol, persq.ft..| 529] .518| .508| .510| .516| .522/ .625| .520| 631} .b31| 51] .529| 529 
5, 548 Stocks of cattle hides and leather, end of month: 
), 882 Bross artens thous. of equiv. hides..| 12,613 | 13,201 | 13,174 | 18,226 | 13,186 | 18,698 | 14,020| 14,021 | 14,223 14,052} 13,413 | 12,747 | 412,389 
, 666 In process and finished-.........-.--- do....| 9,371 8, 580 8, 414 8, 323 8, 223 8, 307 8, 569 8, 691 &, 958 8, 923 8, 900 8, 879 | * 8,898 
7 RO rg ace ORR REC do....| 3,242] 4,711 | 4,760} 4,903) 4,963 | 5,301] 5,451] 56,330] 6,265) 5,129] 4,513] 3,868] *3,492 
LEATHER MANUFACTURES 
Gloves and mittens: 
r O46 Production (cut), total.-..- -----dozen pairs..| 256,913 | 249, 533 | 258,325 | 201,995 | 246,329 | 283,285 | 242,441 | 193,808 | 185,111 | 225, 746 |r 252,658 | 264, 543 | 279, 927 
624 Dress and semidress.....-..... ine Haier do....| 155,822 | 147,718 | 155,695 | 179,205 | 161,285 | 172,898 | 144,197 | 106,273 | 108,080 | 139,856 | 159,206 | 161,845 | 175,278 
- eae Be saornee ren nre—reninct do....} 101,091 | 101,815 | 102,630 | 112,790 | 85,044 | 110,387 | 98,244 | 87,635 | 77,031 | 85,890 | 93,362 | 102,698 | 104, 649 
oots, shoes, and slippers: 
= Be rortss a pane. AEA thous. of pairs..|_.......- 158 148 309 198 a NES © eT AN MES: BUS eR jews ti ets SE ta Ra 
1 «OF Prices, wholesale, factory: 
, 436 Men’s black calf blucher_....- dol. per pair_- 6.7 6.15 6. 23 6. 25 6. 25 6.36 6. 40 6. 40 6. 40 6.40 6.40 6.75 6.75 
; Men’s black calf oxford, corded tip._.do_--.- 4. 60 4.35 4.35 4.35 4.35 4.35 4.39 4.40 4. 55 4. 60 4. 60 4. 65 4.61 
965 «OF Cees. nee. S ee i “Vae 3. 60 3.30 3.45 3. 55 3. 55 3. 55 3. 55 3. 55 3. 56 3. 60 3. 60 3. 60 3 
, 281 Production, boots, shoes, and slippers: 
es _----------thous. of pairs..| 39,153 | 40,463 | 45,237 | 45,465 | 43,815 | 45,704 | 34,705} 38,451 | 30,828 | 40,006 | 45,106 | 45,590 | * 40,77 
id nals ncicochatiniacaeins « 477 471 609 516 512 555 478 442 358 620 
All fabric (satin, canvas, etc.)_....- 391 300 26 225 273 271 223 337 436 454 3 535 + 478 
Part fabric and part leather_--_~--- rae 545 854 684 816 1,017 1,004 852 1,052 1, 352 1, 356 1, 247 1, 056 r 883 
055 High and low cut, leather, total....do_...| 32,966 } 33,231 | 38,219 | 37,885 | 35,558 | 36,906| 27,644 | 82,654 | 34,899 34,110 ,220 | 38,362 | 34, 046 
161 ee BO a. 6 noose Eee & do... 3, 499 1, 215 1, 215 1, 360 1, 324 1,474 1,170 1, 737 2, 223 2, 336 2, 954 3, 3,614 
144 vilian shoes: 
938 Boys’ and youths’_.__._-. canGicch: 1.408 1,683 | 1,825} 1,696] 1,812] 1,910| 1,399] 1,535) 1,208] 1,410] 1,513] 1,526] 1,412 
i SO gla pele i RR Ri do....| 2,124 2,649} 2,858/ 2,487] 2,403] 2,585| 2,163] 2,296] 2,146| 2,029) 2,340] 2,372] 2,187 
573 Misses’ and children’s_-......-- on.... 3, 603 3, 872 4, 251 4, 052 4,025 4, 378 3, 491 3, 888 8, 805 3, 659 3, 760 3,751 | *3,344 
130 1+ i in tpl cA AMR le Se do....| 8,170] 9,734 10,291] 10,35 10,473 | 11,931 9,600 | 10,410] 9,871} 9,368] 9,640| 9,730| *8,557 
718 att Leche gae laa eden can ons = vor do._-. 14, 119 14, 177 18, 079 17, 935 15, 522 14, 627 9, 821 12, 789 15, 461 15,308 | 18,013 17, 127 14, 932 
272 ppers an moccasins ior ousewear 
970 thous. of pairs | 3,769 4,474 4, 892 5, 588 6, 019 6, £16 5, 164 3, 509 1, 256 2, 674 3, 297 3,607 | * 3,577 
BB CAE OWEN soc nsec ccecesesWs...| 1,006 1, 134 75 435 436 463 434 459 827 1, 036 1,127 1,410 | * 1,283 
461 U A 
597 
568 LUMBER AND MANUFACTURES 
.< LUMBER—ALL TYPES 
64 Exports, total sawmill] products-_---.- me Oey hei. ....2.. 51,977 | 84,272 61,793 | 651,163 (& 02S... eee ee) ee) Pees 
2 I i onincenaceciupepreen he eta 7,6 | Te | ae | Cee eet Be ee ita PRUE! RP ie! SRE 2 
19 Boards, planks, scantlings, etc.§_......- TESS SEE: 37,422 | 67,635 | 46,586 | 34,090 >: MEY Ee RRS SR es PE ee wah a nego RSI 
ipeet, — gl es assented do..._|....-.-.-] 115, 745 | 135,018 | 178,887 | 152, 190 ee oe ed SE ES OO Bee EE ee eS RPA 
ational Lumber Mfrs. Assn.: 
Production, total................- mil. bd. ft_- 2, 861 2, 786 2, 946 3,113 2, 926 2, 958 2, 505 2, 503 2, 316 2, 246 2, 404 2, 645 2, 680 
60: SS eae 7 375 385 383 387 387 403 372 382 376 372 361 386 379 
39 RN 2c Such eeacnnaecs do....| 2,486] 2,401 2,563 | 2,726| 2,539] 2,555 | 2,183] 2,121 1,940} 1,874] 2,043 | 2,250] 2,301 
8 Shipments, total................-- -..--do....| 3,053] 2,875 | 3,115] 3,236 | 2,986 | 3,016| 2,438| 2,491] 2,515| 2487| 2,735] 3,087] 2,955 
ardwoods........... Ber” 9 EES oS , ae 430 420 428 416 423 436 374 371 381 369 Q 383 415 
x SEE SRS 2, 623 2, 455 2, 687 2, 820 2, 563 2, 580 2, 064 2, 120 2, 134 2,118 2, 367 2, 704 2, 540 
0 Stocks, gross, end of month, total___._- do_...| 4,843 6, 650 6, 489 6, 357 6, 204 6, 231 6, 317 6, 348 6, 110 5, 903 5, 595 5, 235 5, 004 
~ Is dcdich nek ond-tinisarudsiae do....| 1,268] 1,488| 1,444] 1,414] 1,377| 1,343] 1,840] 1,355] 1,349] 1,353] 1, 1,349} 1,313 
a nnitvnwesnavedosncmene les do....| 3,575] 5,162} 5,045 | 4,943) 4,917| 4,888] 4,977] 4,903) 4,761| 4,550| 4,249] 3,886] 3,691 
0 FLOORING | | 
0 Maple, beech, and birch: 
Orders, new.......... .............M bd. ft..| 7,875] 10,350 | 12,800 9, 050 7,000 | 7,650 5, 050 7, 225 7,775 7, 150 8, 575 7, 300 7, 200 
Orders, unfilled, end of month. _....-.. do....| 8,950] 11,450 | 13,925 | 13,175 | 11,500 | 10, 900 8, 900 9, 050 9, 975 9,600 | 10,550 | 10,125 8, 750 
i aE AS IE ENR <5 do....| 7,625] 8,750} 8,200} 8950} 7,600} 8900} 7,500} 8075| 7,175| 7,550| 7,275 7,500} 7,150 
Shipments---_..... ee sedasnoceaaeeel do....| 7,675] 10,125 | 10,325 9, 800 8, 800 8, 300 7, 150 7, 350 , 075 7, 100 7, 500 7, 700 8, 850 
Btocks, end of month..................- do....| 12,100] 16,675 | 14,800 | 13,425 | 12,200 | 12,850 | 13,100} 13,625 | 14,075 | 14,250 | 14,000} 13,850 3S 
ti te a do....| 17,911 ] 53,489 | 60,524 | 44,781 | 36,363 | 40,080} 28,102| 34,286 | 40,749 39,369 | 34,972 | 32,560} 27,732 
Orders, unfilled, end of month.._...-.- do....| 30,479 79, 516 81, 988 74, 305 60,460 | 52,446 | 42,549 42,035 | 46,235 | 48,097 | 45,481 42,673 | 37, 488 
baie cgi ...d0....| 30,562] 48,686 | 51,865 | 49,925 | 47,432 | 49,227] 40,910 | 42,697 41,647 36,719 | 38,691 | 40,656 | 36, 288 
I co ee do....| 24,920] 52,146| 57,15 £3,464 | 48,939 | 48,094 | 38,014 | 35,100 | 28,549 | 37,788 | 37,588 | 37,027 | 32,917 
Stocks, end of month...... ewcesonanibons do....| 72,341 | 61,580 | 51,088 | 44,962 | 41,955 | 43,088 | 48,278 | 55,875 | 60,673 | 58,601 | 59,704 | 63,333 | 66, 699 
Douglas fir: SOFTWOODS 
| Exports, total sawmill products§...M bd ft...|.........] 19,901 | 18,743 | 28,069 | 19,970) (4) |... 22 |e eee ee | eee |e een ne|--e een] eens eee feeeneee- 
Sawed timber§................ Pe ent tal See 5,940 | 6,615] 7,915| 5,580 oe EE IE CER Bee RRR RETR RS G2. ER SHS 
Pa Seeks. scantlings, etc.§...... do....|...--..-.] 13,961 | 12,128 | 20,154] 14,390 rc ee COs; eS eR RR ReeIEe RS 
’ olesale: 
Dimension, No. 1, common* | 4 
dol. per M bd. ft... | 32.340 24.990 | 25.970} 28.970 | 27.146 | 28.665 | 28.910 | 29.498 | 32.005 | 32.340 | 32.340 | 32.340 | 32.340 
Flooring, B and better, F. G., 1x 4, R. L.* “ 
dol. per M bd. ft..| 44. 100 35.280 | 36.260 36.260 | 38.808 41.160 | 41.160 | 42.336 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 
* Revised. § Data for 1939 revised; for exports see table 14, P- 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
tData beginning 1940 include fleshers and exclude skivers. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
{Revised data for 1939 appear in table 17, p. 17 of the May 1941 Survey; revisions for 1940 will be published in a later issue. 
‘New series. The price series on sole, oak, bends at Boston replaces the series shown in the Survey through the March 1942 issue for sole, oak, scoured backs at Boston. 
Earlier data will be shown in a subsequent issue. Separate data for leather shoes made under Government contracts are available beginning 1941. These shoes include, for 
the most part, men’s dress and semidress and work leather shoes. However, a small number of pairs other than men’s leather (nurses, athletic, etc.) made for Government 
contract are included. The total has been included with men’s leather shoes in issues prior to the April 1942 Survey. Data beginning 1922 for the new series on lumber prices 
appear in table 16, p. 17, of the May 1941 Survey. 
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Monthly statistics through December 1939, to- 1941 1942 
per ee eaeianaees notes and references nemeereenntiaimeesamny ae . 
to the sources of the data, may be found in the Sues Jul pees Sep- Sten em- Decem- | Stnesie sana 
1940 Supplement to the Survey | y | Agu comer | ber ber Mare | April | May 
UMBER AND MANUFACTURES—Continued 
SOFT WOODS— Continued 
Southern pine 
E total sawmill] products....M <* ae 12,679 | 465,111 16, 941 1 a 7 | See pO REMORMN Ny tte CP bee: 
= ogee eames --~tot a eer oe ay 3, 104 St sap aeitoasin Dekh <ocoh ceneeana threes se ceatenexcawes eee 
Lee a ee RE SE oS eee ll, 44, 5: 13, 837 9, 015 ace EE A ee =, LES CRESS. ean 
SS Se eee il. bd. ft. 1,076 1, 216 893 885 771 800 7 995 
Orders, unfilled, end of month... .-.-.- ae 952 762 715 603 621 940 943 
Prices, wholesale: 
Boards, No. 2 common, I x 8* 
dol. per M bd. ft_- 30. 283 31. 946 34. 550 33. 050 30. 813 30. 804 3C. 770 30. 000 
Flooring, B and better, F. G.,1x4*. do_- 49. 580 51. 630 54. 978 52. 782 52. 393 53. 596 53. 798 51. 000 
Producti: _ Da Meiaibicuemsene ss mil. bd. ft. E 850 931 949 898 824 809 787 797 
an cn Se eninist do-_- 898 1, 088 1, 083 932 801 782 892 992 
Seen eal as ob aiee scan es iG ccna 1, 747 1, 590 1, 456 1, 422 1, 398 1, 425 1, 202 1, 007 
Western pine: 
tnd Falpbnibtcpscceeccces do... 637 7 523 543 387 491 77 667 
Orders, unfilled, + of montht do-. 628 642 554 479 345 421 472 609 
Price, wholesale, Ponderosa, boards, No. 3 
oumnen, 1n0’.........5.- dol. per M bd. ft_- 27. 55 28. 03 29. 37 29. 97 30. 71 30. 42 31. 52 31.04 
ES Sl RR ease mil. bd. ft 614 673 661 436 357 359 469 
i www ae 543 593 611 619 443 415 469 529 
Stocks, end of month..............-.--- do-_- 1, 593 1, 665 1, 733 1, 775 1,779 1,721 1, 334° 1, 275 
West coast oe 
0, eee do-__- 771 776 705 679 590 946 759 1, 030 
Orders, anfilied, end of month_-...--.--- do... 814 883 772 699 587 827 891 1, 029 
SE a 703 7 822 742 67; 747 682 747 
EES a ee 761 722 834 741 617 719 742 877 
Stocks, end of month__............----- do.... 838 831 819 821 929 971 929 875 
Redwood, California: 
2 ee M bd. ft_- 42,918 43, 026 30, 391 27, 665 26, 781 29, 688 55, 566 39, 407 
Orders, unfilled, end of month... -.---- ee 64,684 | 65, 422 204 | 44, 532 34,860 | 41,696 75,009 | 66,073 
RL nti ii le a aa __ ee 39, 940 42, 646 47, 272 43, 703 38, 671 30, 698 38, 808 37, 960 
a enniengnts do_... 37,700 | 40,810 | 42,221 | 39,068 29,910 | 22,877 43,560 | 46, 562 
Stocks, end of month__...........------ do_--. 246. 446 | 246,431 | 244,169 | 242,763 248, 440 | 253, 061 240, 342 | 228, 068 
FURNITURE 
All districts: 
Plant operations -_... percent of normal_-- 82.0 82.0 87.0 88.0 87.5 82.0 79.0 79.0 
— Rapids district: 
ers: 
Canceled-.- ---- .. percent of new orders _- 4.0 3.0 3.0 3.0 5.0 15.0 8.0 5.0 
AS no. of days’ production _ - 26 35 27 33 3 15 18 29 
Uniilled, end of month..._.._-_---- __ = 62 70 72 7 75 59 50 58 
Plant operations an abst percent of normal _- 78.0 7.0 82.0 84.0 88.0 86. 0 75.0 79.0 
Shipments__--__-- no. of days’ production - - 20 25 32 27 28 25 21 
Prices, —— 
eee eee 1926=100_. 93.0 95.0 93.5 96. 1 98. 0 101.2 101.0 101.0 
Diaienooumn chairs, set 1G... === G0. 103. 9 105. 5 108. 2 108. 2 113.6 115.0 118.9 118.9 
_ on 94.4 97.4 97.4 99 3 102.0 102.0 102.6 102.6 
Living-room davenports..........---.-- 93.3 93. 3 93 3 98.9 104. 2 154. 2 104. 2 104. 2 


poi 
Steel furniture (see Iron and Steel Section) 






































METALS AND MANUFACTURES 





IRON AND STEEL 


Foreign trade: 
Exports (domestic), total..........long tons_- 
' Scrap... ... ieerobeetcinee er tetra ‘ ee 
(| aes 
a (Ee SR a do. 
Price, wholesale, iron and steel, composite 
dol. per long ton... 
Serap:* | 
Consumption, total. -_--- thous. of short aoe 
Sie RIT SD = 
SEE ae “4 
Stock, consumers’, total. _.........---- do 
I ee SE Se Ap do 
pememenee sarep ...-... ............. do 
Ore 
fron ore 
Lake Superior district: 


Consumption by furnaces 
thous. of long tons 
Shipments from upper lake ports.._..do 


— end of month, total__.........do____| 
ene aa a do__. 
On Lake Erie docks.............-- i 

SETI CTE AINE do. 


Manganese ore, imports (manganese content) § 
thous. of long tons_- 


Pig Iron and Iron Manufactures 
Castings, malleable: 


NESE es short tons__! 
iis ctw ocdten ascend do... 
RS FSCS do... 
—— | 

onsumption __........_- a of short tons. 


Furnaces in biast, end of mont 
ee ee short tons per day. 


Roe 


eAsSwn 


457,685 | 537,921 
59,018 | 59,905 
10,190 | 11,049 

6, 473 9, 418 


38. 15 38.15 


115,613 5, 026 
18,611 2. 744 
17, 002 2, 282 
5, 051 4,911 
1, 550 1, 473 
3, 501 3, 438 


6,231 | 6,497 
10,790 | 11,390 
26,629 | 31,597 
23,919 | 28, 257 

2,710 | 3,340 

22 196 


75,075 | 77,312 
71,209 | 67,010 
70,179 | 68,310 


113, 692 4, 670 








! Data are for the uarter ended June. 2 Not available for publication. 
§ Data for 1939 revised; for exports, see table 14, p. 17, and for imports see table 15, p 


series. Revisions for southern pine, western pine, and west coast woods he 1939 (also revisions for 1938 for the latter group), appear in table 17, p. 17 of the 





153, 600 | 153, 190 
211 211 | 


* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 


697, 732 | 
80, 255 


18, 380 
16, 405 


38.15 


5, 140 
2, 792 
2, 348 
4,814 
1, 504 
3, 310 


6, 534 
11, 496 
36, 469 
32, 457 

4,012 

223 


65 


68, 945 
68, 570 


64, 250 | 
4,822 | 





706, 580 | 


65, 486 
8, 489 
4, 259 


38. 15 


62 


64, 283 
69, 175 


67, 532 | 
4, 665 | 


155,020 | 157, 165 | 


213 | 


216 | 








60, 745 
66, 738 
68, 983 


4, 766 


156, 855 


215 | 


. 18 of the April 1941 issue. 


May 1941 issue. Revisions for 1940 and January 1941 will be published in a subsequent issue. 


*New series. The new lumber prices replace series shown in the Survey, through the March 1942 issue; data beginning 1926 are shown in table 11 (southern pine), and 


table 12 (Ponderosa pine), p. 22, of the April 1942 issue. Earlier data on consumption and stocks of scrap iron and steel and consumption of pig iron not shown in the April 


1942 Survey will appear in a later issue. 


56, 587 
71,311 
70, 744 


5, 020 | 


162, 140 | 
216 | 


> Discontinued by compiling agency. 





5, 221 
2, 956 
2, 265 


1,114 
2; 346 


7, 109 


793 


20, 190 
7. 561 
2, 629 


285 | 164, 675 
> 





5, 156 


2, 577 


7, 007 
7, 857 


20, 065 
17, 536 | 


62,979 | 60,398 
69, 737 71, 256 | 
65, 866 68, 459 
5, 100 | 4, 944 
(2) 
220 (2), 
* Revised. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
er with explanetety notes ond anpeeese Pa Pe - 
f the data, may be found in the : | Sep- cto- ovem-/| Decem-| Janu- | Febru- P . 
Wo Supplement to the Survey June June July | August mo | 1 | I ary ary March | April | May 
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METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | | 
Pig Iron and Iron Manufactures—Con. | 
| | | 
Pig iron—Continued. | 
Brices, wholesale: ‘ 
Basic (valley furnace)....dol. per long ton_- 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
SS TT ee Se do....| 24.20 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.17 24. 20 24. 20 
Foundry, No. 2, northern (Pitts)._...do....| 25.89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 
Productiont- ----------- thous. of short tons..|-.....---[ 4, 553 4,771 4, 791 4,717 4, 856 4, 703 5, 012 4,971 4, 502 5, 113 (2) : 
Stocks, consumers’, end of month*____. || Se 1, 834 1, 964 1,940 1, 874 1, 655 1, 570 1, 581 1, 473 1, 400 1, 286 1, 232 1, 332 
Boilers and radiators, cast-iron: 
Boilers, round: , 4 | 
Production_- thous. of Ib_- 504 1, 741 1, 863 1, 936 2, 148 2, 091 1, 133 1,115 732 754 1,012 1, 071 905 
Shipments 4 “ae _ 842 1, 474 2, 003 2, 669 2, 741 3, 483 1, 922 1, 448 1, 484 1, 408 1, 083 938 r 539 
Stocks, end of month---- -| 9,325 15, 096 14, 951 14, 024 13, 405 11, 912 11, 168 11, 182 10, 146 9, 493 9, 421 9, 554 9, 673 
ilers, square: . 
ag Dd anhaenseunaka cegmamand do....| 10,532 | 25,319 | 21,514 | 26,505 | 27,591 | 29,461 | 21,104 19,642} 18,756 | 17,773 | 16,214] 15,026]| 11,494 
SE ccimnnsinekaurssnatdgiiiaa do....| 12,474 | 20,382 | 26,426 | 38,894 | 34,899 | 37,360 | 24,502 17,380 | 17,044 | 19,081 | 15,789 | 16,301 | 78,546 
Stocks, end of month_--.....-.-...-.do....| 91, 807 | 130,339 | 125,376 | 113,130 | 105,759 | 97,896 | 93,669 | 92,998 | 94,832 93,525 | 93,950 92,675 | 93,749 
Radiators and convectors:] 
Production.thous. of sq. ft. heating surface..| 4, 333 7, 133 6, 151 7, 098 7, 675 8, 267 5, 787 6, 763 6, 717 6, 199 6, 445 5, 399 4, 317 
ee do....| 5,168 6, 453 8,671 | 11,696 | 10,901 | 10,494 7, 695 7, 390 6, 175 6, 781 5, 656 6,384 | © 4,131 
Stocks, end of month... -.......--.-- do....| 16,149 | 32,817 | 30,263 | 25,584 | 22,304 | 20,154 | 18,271 | 17,567 18,106| 17,524 | 18,313 17,328| 17,062 
Boilers, range, galvanzied: ae a i | 
Orders, new, net..-.--.--- number of boilers._| 30,481 | 105, 076 85, 077 68, 854 80, 046 74, 581 52, 605 41, 343 42,781 53, 809 62, 010 38, 014 31, 458 
Orders, unfilled, end of month.........do_....| 52,652 | 72,258 | 77,809 | 86,451 | 101,016 | 101,609 | 93,966 | 80,844 | 72,366 77,190 | 76,750 | 68,884| 62,709 
FS os 5 pao necnenseuanee do....| 39,171 | 80,023 | 72,970 | 63,729 | 58,635 | 69,972 58,810 | 55,856 | 50,557 | 49,217 | 64,847 | 42,427 | 33,627 
SN oo) nen encidncueestcenenapa do_...| 40,538 | 85,784 | 79,526 | 60,212 | 65,481 | 73,988 | 60,248 | 54,465 | 51,259 48,985 | 62,450 | 45,880 | 37,633 
Stocks, end of month. _-...-..-.-------- do....-| 11,015 | 31,534 | 24,978 | 28,495 | 21,615 | 17,599 | 16,411 | 17,785 | 17,212 | 17,444 | 19,841 | 16,388 | 12,382 
| 
Steel, Crude and Semimanufactured 
| 
Castings, steel: 
Orders, new, tota]_....-...----.--- short tons. - ---] 161, 512 | 175,892 | 147,316 | 115,066 | 117,516 | 84, 534 | 113,034 | 150,551 | 179,880 | 211,081 | 191,195 | 199, 619 

Percent of capacty.......---------.------- --.. 138.0 | 150.3 | 125.9] 983] 100.4 72.2 96.5 | 128.6| 153.7/ 180.4| 1634] 1706 

Railway specialties_-_-_.--- ..--. Short tons_- ---] 80,065 | 77,669 | 52,207 | 32,882 32,935 16,549 | 26,839 45,723 | 54,409 | 43,997 26,558] 11,025 
OE EERE aS 113, 988 | 112,364 | 117,703 | 118,543 | 135,272 | 104,605 | 131,518 | 134,778 | 133,726 | 146,507 | 149,625 | 131, 492 
DUS OF GUROIEY :..nccccscne cosces-sus 97.4; 96.0 100.6 | 101.3 115.6 89. 4 112.4 115.2 114.3 125. 2 127.8 112.3 
Railway specialties. .......---.. short tons-_-| 45, 073 43,320 | 44,290 | 43,995 | 49,891 | 33,383 | 45,640 | 46,357 | 45,013 | 48,335 45,158] 25,644 
Steel ingots and steel for castings: t¢ | 
Production. ............. thous. of short tons.._| 7,022 6,793 | 6,812 6,997} 6,812 7, 236 6, 961 7, 150 7, 125 6, 521 7, 393 7, 122 7, 387 
pO EE eee | 96 98 | 93 96 96 99 98 98 95 96 98 98 8 
Prices, wholesale: 
Composite, finished steel_.-.-...- dol. perIb._| . 0265 . 0265 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 - 0265 . 0265 - 0265 
Steel billets, rerolling (Pittsburgh) | 
dol. per long ton._} 34.00 34.00 | 34.00 34.00 | 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) ----- dol. per Ib-_| . 0210 . 0210 | 0210 .0210 | .0210 . 0210 . 0210 . 0210 . 0210 - 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago)... --- dol. per long ton..| 18.75 18.75 | 1875; 18.75) 18.75 18. 75 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18.75 
U. 8S. Steel Corp., shipments of rolled and | | } 
finished steel products} ..thous. of short tons-_ | 1,774 1, 669 1, 667 1, 754 1, 664 1, 851 1, 624 1,846 | 1,739 1,617 1, 781 1, 759 1, 834 
Steel, Manufactured Products | ; 
| | 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month_...thousands_.| 1, 652 1,214 1,317 1, 497 1, 492 1, 850 1, 762 2, 047 2, 149 2, 230 1,893 1,7 1, 551 
cin ccguacccocssecasewwc@ecect matin 1, 619 | , 558 1, 590 1, 713 1, 78 1, 586 1, 859 1, 952 1, 845 2, 416 2, 067 1,7 
Percent of capacityO---.-. sae aceabaacidaten sd | 95. 9 88.8 | 85. 4 87.1 93.9 | 97.6 86.9 101.9 107.0 101.1 132.4 113.3 97.6 
OS a nS ae es 1,619 | 1,549} 1,600} 1,711) 1,777 1, 604 1, 851 1, 954 1, 848 2, 420 2, 046 1, 796 
Stocks, end of month __.......---.-...- ) —— 42 39 48 | 37 | 40 43 25 34 36 34 29 50 34 
Boilers, steel, new orders: } | | 
el iio ek oc dwaniemes thous. of sq. ft..| 2, 217 1,586 | 2,270 | 1,411 1,747 | 1,341] 3,755] 1,929} 2,813 2,371 | * 9,695 3,715 | * 3,250 
@eentey.............. <setnnt tasecantad number- | 1, 204 1,415 | 1,601) 1,246; 1,131 | 957 | 1,310 | 997 1,010 1,035 | * 2,822 | + 1,593 | * 1,340 
Furniture, steel: 
Office furniture: } } 
Orders, new................thous. of dol....| 1,203} 5,851 | 4,981] 4,598 | 3,932| 3,896| 3,422| 4,612/ 4,490 / 3,194| 3,751| 2,755 | 2,908 
Orders, unfilled, end of month_._.....do__-- 1, 819 7, 335 7,939 | 8,085 | 7,786 7, 329 6,840 | 7,105 | 7,335 6, 340 5, 530 4, 155 3, 414 
— aa OER ee 4, 095 4, 349 4,452 | 4,314] 4,352) 3,912 4, 338 4, 236 4, 188 4, 560 4, 130 4, 204 
elving: 
Orders, new..................-..-----do....| 1,450] 1,525] 1,182] 990 1,284| 987 858 88 | 1,082| 1,004| 1,510| 1,418| 1,606 
Orders, unfilled, end of month._.... do__. 2, 939 1, 850 1,932 | 1,765 2, 022 1, 837 1, 678 1, 365 1,405 1, 490 1, 870 2, 273 2, 763 
ee eta 1, 434 1, 130 1,082 | 1,166 1,027 1,173 1,016 1, 058 1, 042 994 1, 130 1,015 1,115 
Porcelain enameled products, shipmentst | | 
thous. of dol_- 4, 239 5,511 | 5,608 | 65,807 5, 802 6, 208 5, 371 5,598 | 65,143 5, 289 5, 841 5, 560 4, 521 
Spring washers, shipments®  _ _______ YES 302 375 | 366 | 338 348 | 321 276 292 | 290 295 341 334 317 
Steel products, production for sale:t | 
. an Rea .. thous. of short tons- cna 4, 754 4,919 | 5,234) 65,059 5,471 4, 909 5,144 | 5,170} 4,762) 5,273 Ci). Beccuiet 
aaa aa ee 439 443 | 447 | 31 | 456 490 | 511 | 485 563 (*) | ex 
Wie ait (ONO... 5... o-oo ce cecue do... - 449 | 480 | 485 | 464 531 | 415 484 | 446 | 419 465 (2) 
EE bond.) Gcinvevaandens do... 466 482} 532 519 587 | 564 620| 700| 726 838 | (0) 

Percent of capacity®....................- = de 92. 2 90.6 | 99.7; 112.2; 1241] 1228 132. 6 | 118.2; 134.8 139.5 (4) z 
Rails__.__._..._....__.thous. of short tons- 168 151 | 146 | 127 | 161 | 135 144 | 133 | 171 (¢) 
INES oid can acinxcodaencecedge 999 991} 1,018 954; 1,053} 945/ 889| 895 765 857 | (¢) 

— of capacity_.._.-- SPR: es OLS S. : 93.8 90.4 | 92. 4 | 88. 5 94.1 | 87.5 80.1 81.7 77. 5 77.7 (*) 

Strip: 
Cold rolled_____-_-- thous. of short tons_ 102 99 | 106 | 104 | 110 | 101 | 106 | 101 83 82 (2) 
NORRIE" i Det 154 137 130} 134 136 40{ 135] 138 119 119} (4) 

Structural shapes, heavy.........---- do... 37 366 | 391 372 407 | 381 | 369 | 403 354 392 (2) 

| Re Re eee aT do... ._| 292 332 | 360 325 342 | 323 | 367 | 317 | 261 | 264); (*) |. 

Wire and wire products_.....-....--- do-_. 417 404 434 420 432 | 396 | 398 | 407 | 352 403 | (4) ; 

Track work, TE short tons._| 14, 410 11, 210 10, 642 10, 236 10, 439 12,403 | 11,711 | 12,247 | 10,266 13,650 | 14,107 | 13,002 14, 349 
* Revised. ©@Data for 1941 revised after a special survey of the industry; for revised figures for all months of 1941, see p. S-31 of the May 1942 Survey. 


* Data not available for publication. : , . : : ‘ 
{Data for 1941 and 1942 include convectors and convector-radiators. Data for these items are included in part in earlier figures published in the Survey; 1940 data revised 


to include these items for all reporting firms will be = later. 
®Data cover 9 firms beginning December 1941; the increase in reporting firms from 7 to 9 in late 1941 did not materially affect the coverage of the data. 


tMonthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
ity is calculated on annual capacity as of December 31, 1941, of 88,566,170 tons of open-hearth, Bessemer, and electric steel ingots 


§Beginning January 1942, percent of capac 
ber 1941 are based on capacity as of June 30, 1941 (86,144,900 tons), and earlier data on capacity as of December 31, 1 a tens 
nn an 


and steel for castings; data for July-Decem 
tRevised series. Data on pig-iron production beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. For data on steel production begi 
percent of capacity beginning 1926 through 1939, see table 9, p. 16, of the March 1941 issue, and for subsequent revisions in 1940 data, see p. 49 of the June 1941 issue. Porcelain- 
enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. For steel products, production for sale beginning 
1933, see table 45, p. 14, of the November 1940 issue. : 
Earlier data on pig-iron stocks not shown in the April 1942 Survey and earlier data on percent of capacity for steel plates not shown in the September 1941 Survey wil! 


be published in a subsequent issue. 
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a oon see se ay on December 1939, to- | 1942 1941 1942 
“oy urces rauree hand te ae Ss Octo- | Novem-| Decem-}| Janu Febru . 
und in the e Vv - - ° - 
Gib auroes of th dat may June | June | July | August | tember | ber ber | ber ary ary | March | April | May 
METALS AND MANUFACTURES—Continued 
i —— 
NONFERROUS METALS | | | | | | 
| 
Metals | | | | 
| | 
— ris, bau Te ae g tons._|........] 121,484 | 95,794 | 90,960) 86,462} (9)  |....-22-.2222222] 2-22 2-- |e ee Ri 
Price, olesale, scrap, castings w Y) | | | = 
I. perIb_.|  . 0875 - 1106 1100; .1100 |. 1100 


metal (white-base antifrictiony, con- 
sumption and shipments, total (60 manufac- 
ae uh ose thous. of Ib.. 3, 163 6, 378 5, 538 5, 767 5, 830 
———- and — 38 mfrs. 9, 




















Consumed in own plants. -....-.._. reer! 463 750 699 983 911 
| nk oi ea a“ et 1, 646 2, 806 2, 838 2, 696 3, 066 
Ogee: 
refined and mfrs.§-_....-- short tons__| --------- 8,120 | 11,077 | 10,589 10,198 
a me se ES ee: 41,472 69,838 | 71,153 70, 581 
smelting, refining, and export§__- do____|......--.| 8,996] 16,470] 13,373 | 15,546 
For domestic consumption, total*....do____|-.....-.-] 32,476 | 53,368 | 57,780 | 55,034 
Unrefined, including scrap*®--_-____-- em ae. -| 16,969 | 16,283 | 19,872 20,063 
a. Pa ye ¥ aay seceel 15,506 | 37,135 | 37,907 | 34,971 
Price, wholesale, electrolytic 
saeiens dol. per Ib_- . 1178 - 1181 - 1181 . 1178 . 1178 
Producti 
Mine w ~ (including custom intake) 
short tons_.- (4) 82,558 | 82,099 84,695 | 81,839 86, 019 84, 718 88, 463 88, 254 80,148 | 92,106 | 94, 295 | 101, 693 
(4) 88, 560 | 86,879 85, 426 | 81,553 | 86,617 | 84,799 | 89,940 | 90,017 | 81,724] 89,552 90,672] 98 639 
(¢) 121,373 | 150,111 | 119,937 | 125,585 | 126,766 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 | 106,701 | 134,079 
(2) 121, 331 | 150,078 119, 937 | 125,585 | 126,622 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 | 106,701 | 134,079 
(2) 2 33 0 0 144 0 0 0 0 0 0 0 
(¢) 98, 164 74, 384 71, 930 63, 670 67, 260 72, 352 75, 564 81, 371 77,329 | 79,537 |} 83,789 | 77,383 
fmpors, tote. mfrs. (lead content). _do_.._|.--------] 33,374 | 22,160 | 47,891 | 65,401 a SERESE TE Ee CREM, Peeremeres maar FS Ee 
Receipts, lead content of domestic ore_do__-__|--------- 37,155 | 36,464 | 38,228 | 38,259 | 39,390 | 40,930) 40,901 43,224 | 41,828 | 43,397 | 43,171 |........ 
Shipments, Joplin districtf_.........- do....; 4,794 3, 824 5, 482 4, 576 5, 603 3, 883 4, 291 4,977 | 3,231 3,690 | 5,575 2,348 | 3, 638 
Price, wholesale, pig, Gectieyrions p. 7) 
dol. perIb..| . 0650 . 0585 0585 0 . 0585 . 0585 0628 0650 0650 0650 
Production from domestic ore__short tons_- (*) 38,669 | 42,048 | 39,100 | 41,373 37, 221 41, 566 48,829 | 43, 307 45, 633 50, 919 52,049 | 47, 781 
Shipments (reported) _............._- ics (*) 57,969 | 54,06 55, 005 A 43,537 | 45,980 | 50,680 | 53,037} 45,920} 57,590 | 54,726 | 52,87 
Stocks, end of month._._........._.-- SEN (4) 24, 265 19, 172 | 15,330 13, 148 10,735 | 13,671 20.185 | 20,531 24, 830 > 31, 374 | 29, 707 
Consumption of primary tin in manufactures 
long tons-.|--------- 7,900} 8 8,830} 8, 8,760} 8,200; 9,870] ()  |---------|---------|-------5:/ssenel 
Deliveries (includes reexports)®_......- SiS ARSE 14,880 | 12,575 | 13,625 | 12,715 8, 000 8, 355 7, 700 Ee SS EE PES Si 
Imports, total (tin content)*..........- SS ae 15, 266 | 16, 285 17, 719 14, 311 io ie FRESE PE RRERRE Ties Maen Pierre 
Ore (tin content)*.._................- ee PR 3,714] 1,520] 6,144| 2115 () TREATS MAGEE memncmaie UOTE TAG BRS: 
Bars, blocks, pigs, etc........-..-___- pa NERS: 11,552 | 14,765] 11.575 | 12,196 “i, Se ROUEN gees RR eee ee 
Price, wholesale, Straits (N. Y.)_.dol. perlb_.| .5200] .6267| .5335| *.5236| .5200| .5200/ .5200| .5200|  -§290| .5200} .5200| .5200| 520 
Visible supply, world, end of mo__long tons. _|--------- ye 2 ER OS TE PO em CRA) HememenEme Meemmmrlh! ORR ET 
- United States (excluding afloat)... . * GSS Fee 2, 846 5, 864 2, 393 1, 767 1, 127 2, 186 3, 500 (4) [econ cnnes|ooeenccee|saseccseaeee 
ne: 
ee. total (zine content)*____- short tons-_-|--------- 14,745 | 11,415 | 22,741 | 24,342 OO: [oceustdaclocsccence)|,. 2° Ieecenneds| buanaannslens tee 
or smelting, refining, and export*___do----| -------- 8, 372 5, 624 8,040 | 11,704 CF) Pewcencdeclennccscos|_. ._ Robensccclodesendadiudsai han 
For domestic consumption: 
= (zinc content)*................-. “SE 2, 638 2,362 | 10,935 9, 223 J Se On Ce: Ame MER 
locks, pigs, etc., and old*__._.__-- | eee 3, 735 3, 428 3, 766 3, 415 ee, SERS RE see RSG RSIS. ee 
ou Jeol district :{ 
Se short tons..| 46,279 | 36,928 | 44,882 37,655 | 46,250 | 39,220| 37,267] 47,685 | 98 g12| 36,687) 48,224] 34,119 | 34,481 
Stocks, end of month.. ....-_..._---_- do....| 3,500 5, 000 4, 5, 250 8. 160 4, ; 900 4, 130 2, 550 500 2,940} 4, 


Price, wholesale, prime, western _~" Louis) 


240 

Ib... . 0825 . 0725 - 0725 . 0725 . 0725 . 0794 . 0825 . 0825 0825 . 0825 . 0825 . 0825 - 0825 

Production, slab, at primary io” o 
60 









































short tons-- (2) 70,837 | 74,641} 75,524} 73,225 | 76,156 | 74,861 | 78,654 | 79976 | 73,476] 79,130 | 77,034} 79, 

———! totalt ey eRe CaO do_... (2) 71,569 | 71,894 71,403 | 71,767 | 73,989 | 73,273 | 77,770 | 79'417| 74,775 | 80,063 | 76,177} 83,601 

Te a oe “ee (4) 61,546 | 62,714 | 60,861 | 64,623 | 61,525 | 61,014 65,658 | 67’ 952 | 59,957] 61,564 | 63,819 | 66,736 

nua refinery, end of montht___.._.. do... (4) 11,101 | 13,848 | 17,969 | 19,427 | 21,594 | 23,182 | 24,066 | 93’995 | 22,626 | 21,702 | 22,559) 18,447 

Miscellaneous Products 
Brass and bronze (ingots and billets): 
RR. ie ER EEE short tons_- ----] 15,308 | 15,672 | 17,180] 16,388 Oe Rt. . cok ctf imicwecalousiinenshaiditosastadbbcses ae 
Orders, unfilled, end of month__._._--. do . ..-| 30,762 | 30,891 | 30,646 | 28,981 ee, OS. ere Freer SRE ere 
Sheets, brass, wholesale price, mill_dol. per Ib.- . 195 - 195 - 195 - 195 - 195 - 195 - 195 . 195 . 195 - 195 - 195 . 195 . 195 
MACHINERY AND APPARATUS 
Blowers and fans, new pees... thous. of dol__|--------- Ss  ) ee, URES Sf a. ae OIF Ritinnwsndl sacwies 10,906 1 ..<cccues ileal 
Electric overhead cran 

RS SE do....| 2,835 1, 769 2, 064 1, 131 2, 098 1, 768 2, 239 3, 163 5, 927 5,577 9, 624 6,378 | 6, 236 

Orders, unfilled, end of month-_-_.____.- do....| 34,190] 12,961 | 13,744 | 13,498 | 13,814] 13,503] 13,731 | 14,654 | 18,415| 21,622| 28,563 | 32,265| 934,471 

SRT do....| 2,768 1, 678 1, 287 1, 364 1, 923 2, 071 1,955 2, 216 2,079 2, 197 2, 577 2, 561 2,511 

Foundry equipment:t 

New orders, net total._._....._. 1937-89=100_.| 774.0 281.1 358. 1 312.9 363.8 403.8 408. 5 481.2 532.7 567.9 | 1,122.3 | 1,089.3 | 653.6 

New een SSE SED? do..-- 884. 4 273.3 368. 4 298. 2 372.0 414.2 417.4 505.3 570.6 636.6 | 1,352.7 | 1,307.7 730.2 
CLE ED do....| 441.5 304.7 326.9 356. 9 339. 2 327.2 381.7 408. 7 418.5 361.4 428.8 432. 1 423.3 
= equipment and heating apparatus: 

Oil burners: ? 
Orders, new, net..................number__|.........] 32,521 | 28,511 | 31,140 | 34,143 27,451 | 20,202 | 23,225 /+19,674| 16,006} 14,844] 10,883 | 10,680 
Orders, unfilled, end of month....__- et, See 22,448 | 23,114 | 22,885 | 22,321 | 18,358 | 16,747 | 18,057 |}*18,418| 16,428] 17,051 | 16,334 17, 843 
ees Se do_...|....-----] 32,685 | 27,845 | 31,369 | 34,707 | 31,414 21,813 | 21,915 | 719,159 | 17,996 | 14,412] 11,600} 9,171 
Stocks, end of month_.--.....-......- Se eee 27,202 | 33,017 | 31,940 | 27,294 | 27,099 | 27,304 | 28,900 | 27,601 | 28,124 | 29,947] 34,509 | 39,277 
Pulverizers, orders, new-.......-..-.--- a aS 61 72 44 42 61 | 43 | 46 | 109 22 | 43 62 | 39 





* Revised. ©Data cover 37 manufacturers beginning January 1942, one having gone out of business 
* The publication of statistics has been discontinued for the duration of the war. 
* Deliveries are now reported for a larger number of companies than formerly and are not comparable with earlier data; no data for unfilled orders. 
jDeta revised for 1939; for exports see table 14, p. 17, and for ie see table 15, p. 18, of the April 1941 issue. 
Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included. 
pte oe to include foreign ores beginning January 1940; see p. 8-32 of the October 1941 Survey for earlier data. 
Beginning March 1941, includes deliveries of duty pore foreign copper for domestic consumption. 
{Date for July September, and December, 1941, and March and June 1942 are for 5 weeks; other months, 4 weeks. : 
‘New series. Earlier data for the new break-down of copper imports and the new series for tin and zine imports will appear in a later issue. For domestic shipments of 
zinc yey os gy fy Go see p. 8-32 of the October 1941 Survey. 
ata beginning January 1939 for the new series on bearing metal will be published later (see also note marked with a “tf” on p. S-32 of the December 
1941 tem! one of 60 reporting manufacturers went out of business before January 1942., For series on foundry equipment, see note marked with a ‘‘t” on p. 
the September 1941 issue. 





ino 


} 


~_-— -. 7 





1949 


—=.CUC lc 














August 1942 


SURVEY OF CURRENT BUSINESS 





S-33 








































































































































































































Monthly statistics through December 1939, to- | 1942 1941 1942 
pene Soe Sauna, may bo heen’ in the Sep- | Octo |N D J Feb 
s of the data, may be found In the ovem- ecem- anu- ebru- 
fo te comenene of U® the Barvey June | June | July | August} ,2°P.| 9S ce on pa ary, | March | April | May 
1940 Suppl 
METALS AND MANUFACTURES—Continued 
bea . 
MACHINERY AND APPARATUS—Con. | 
| | 
stokers, sales: 
Mechanicél 2, and 3........---------- -humber..|.......-.[| 21,401 | 26,050 | 28,244 | 26,720} 22,888] 10,613] 8,303/ 6,3£0| 7,808 10, 972 9,573 | 4,722 

4and 5: 

, aan idles diel csihad 400]  403| 487} 418] 401 264} 2899) 26/ 316] 296] 416| 331 

SN oo cb innddendentcapcsuteragipelawtexe ---| 93,515 | 91,051 | 91,429 | 83,222 | 75,296 | 53,020 | 72,229] 67,011| 81,890 77,770 | 89,318 | 77,635 

Unit heaters, new qrders......... thous. of dol__|_..._._-- GSE EosicpacdecIeccuiars 5 eee we er eceeses i SOE Rane 8. ERS fndicwcedalewoncson 
Warm-air furnaces, winter ne 

d equipment, new orders 

oe eee thous. of dol..|.__. ef MGSO OL a 19, 662 |... wre | ere OP es, 
and water systems, domestic, shipments: 

“Pitcher, other hand, and windmill or * 36,475 | 46,572 | 45,682 | 30,527} 41,360 37,668 | 31, 663 534 |r 40,528 | + 43,117 | 37,972] 27, 480 

GUMS. . jo2....--- y f 7¥. ’ ’ , r4l,é sf © ° . ’ 7 ’ 

r pumps, horizontal type---.----_- , ad ee 975 1,176 , 209 1, 295 1, 376 1, 498 984 1, 150 359 167 219 97 

Power pump 

Water systems, ransgeen se gp r ae: a ‘ » 503 | 82,400 | 33,907 | 28,221 | 28,198 | + 23, 788 | + 24, 437 | + 26,672 | 27,989 | 24,204 

team, power, centrifugal, and rotary: 

Set We........---<-->-- thous. of dol../ 5,703} 2613] 3,113] 3,602] 2,459] 2,304] 2,368] 2,450| 4138) 5,784] 8,668| 4,334| 4.634 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement 
nly): 

M. Pits cWislavsssces due 1934-36=100-_|__...-.. 137 167 246 253 182 185 111 180 161 91 
Twelve-month moving totalt _........-- TS 139 142 145 149 152 151 153 154 162 169 169 167 
Domestic appliances, sales billed: 

Combined index, excluding refrigerators:* 

Unadjusted index-_..-....-.--.- 1936=100__|........ 202. 7 199. 6 158.6 193. 2 157.7 118.4 142.8 109. 9 136.0 121.0 93.0 47.0 
Fe ae ae et eee 183. 9 204. 5 162.9 193.3 167.8 167.1 207. 4 138. 1 145.0 91.0 72.0 37.0 

Ironers, household.................-..- ee ee 20,283 | 21,246 | 18,478 | 14,545 | 15,916 | 10,352] 12.974] 12,439] 13,067|.... |. | 

Royce dc dun asceuasatecseeula | SE ia 68,629 | 64,476 | 50,759 | 66,206 "| , 350 | 48,705 | 30,196 | 39,945] 27,8290] 19,756). ___ 

SO aa” oe a $878, 054 | 339,421 | 270, 543 | 164,521 | 132,972 108, 672 19126, 913 ft... .. 0)... Ee ee 

Vacuum cleaners, ool BFPCis one ccnsae =. a — = 1 7” 4 _ ons = 4 - = - 618 > =  s — - = 06,701 1 a, eS sine 

Vacuum cleaners, hand type.-......-.-- 0...-|-------- , ’ ’ y ’ y , ’ 5 pO focaccia saieeas 

Washers, orm eo ae eS ae ees 188, 365 | 213, 862 | 148,811 | 145,194 | 147,390 | 103,288 | 113,054} 93,341 | 114,242| | St 
Electrical products: 

Tndustrial materials, sales billed __.1936=100__|_._____- 237.1 240.8 243. 0 254. 5 272.8 238. 1 252. 8 264. 6 247.0 283.0 288.0 291.6 

Motors and generators, new orders-.... _ ae Sees 406. 5 444.1 307.0 370.0 332.8 329.7 425. 2 468. 8 343.0 909.0 859.0 | 1,008.0 

Transmission and distribution equipment, 

new ee: ee ee a 19386=100__|_-..._-- 289. 1 335. 9 288. 8 360. 4 384.7 355. 7 283.7 286. 4 299. 0 471.0 472.0 318.0 
Furnaces, electric, industrial, sales: 
DG tte O05 ake esaeceaines ae. - nai ae ae “ee 18, = = po ae a = 21, = % = 45, 674 | 148,556 | 34, 210 

MM tha: focvesaadonde siecle’ ous. of dol__|-....--- ’ ’ ’ 1,14 ‘ 491 ,551 | 10, 367 , 177 
Electrical goods, new orders (quarterly) 

i “toe thous. of dol.|....... 68 OT Nanna ana gaae| OM | nn ed ang aaa] OOM || an] 758,088 | | 
Laminated fiber products, shipments_-_..do_.__|__....-- a , , ) 3, 151 , 37! 3,151 3, 641 3, 4. <..... 
Motors (1-200 ~ ak 

eepypnese - eo wane Re -- ---|-------- 5 = & 4 5 pon 6, 4 = 6 = & = & = Me g = 

Polyphase induction, new orderst-_-___- “St oa 7 ) , , 5 ‘ ‘ ; 4 13,1 

Direct current, billings................. ._ oe a 1, 725 1, 867 1, 761 1, 843 2,314 2, 074 2, 552 2, 140 , 294 3, 

Direct a, ae —- foacaeenas 22 5 aE Se 4, 257 4, 512 3, 395 3, 057 2, 860 4, 602 3, 974 3, 056 8, 313 
Power cable, paper insulated, shipments: 

. eel nt EM Lea Sek thous. of ft..}_....__. 1, 321 1, 510 1,418 1, 244 1, 487 1, 067 1, 054 958 928 605 | 

So ae thous. of dol__|_._..__-. 1,655 1, 860 1,729 1, 807 2, 052 1, 536 1,694 | .1,475 1,119 1, 062 as 
Rigid steel conduit and fittings, shipments* 

Vuleanized fibe short tons__|_._____- 26,838 | 26, 540 27, 681 28, 879 26,412 | 24,817 | 28,840 22, 834 | 22,838 | 25,572 26, 499 987 

ulcanize r: 

Consumption of fiber paper_.... thous. of Ib__|__._____ 3, 762 3, 595 3, 683 3, 785 3, 958 3, 525 3, 738 3, 454 3,681 3, 987 3, 900 4, 

cas eS thous. of dol_.|__.._._. 1, 100 1, 178 1, 302 1, 183 1, 202 1, 031 1, 107 1, 024 956 1,107 1, 145 1,215 

PAPER AND PRINTING 

WOOD PULP 

Consumption and shipments:®§ 
Total, all grades.................- short tons__| 833,928 | 814,436 | 811, 364 | 847,576 | 811,093 | 880, 755 859, 056 | 847,617 | 003, 188 | 826,497 | 921,872 | 916, 497 |r 875,085 
OE ares do_._..| 388, 518 | 369, 148 7 387, 475 | 367,850 | 397,927 | 379,349 | 374,877 | 402, 996 | 373, 289 422,107 | 416, 206 |r 421,243 
SRE TTS do-...| 337, 371 } 307,785 | 302,328 | 326,769 | 313, 576 | 340,950 | 324, 881 25, 665 | 348,105 | 318,510 | 367,071 | 361, 796 | 368,784 
Raa a do....} 254,736 } 242,084 | 251,650 | 257,727 | 245, 856 | 264,398 | 259,516 , 254 | 270, 666 | 248, 964 | 272, 530 | 279,045 |r 246,655 
5 RR NR BIR do__._} 150,815 } 144, 628 | 149,405 | 154, 174 | 143,065 | 154, 604 144,396 | 147,802 | 153, 992 | 140, 784 | 154,834 | 162,749 |r 138,249 
ot) a ee do....} 45, 291 52,332 | 52,229] 64,41 51, 031 54,995 | 64,167 | 53,276 | 56,543 51,814 57,161 54,635 | 51, 366 
E oop aia eitshacSirtseensinecmege do__._| 145, 383 | 150, a — Fond . — 146, = 7 “a 166, 024 | 161,210 | 172,983 | 152,430 | 170,074 | 166,611 155, 821 
xports, total, all grades*_........._.____ a oe ae 14, 174 q 19,3 13, ef Ae ee eS er ane MRS ey Pl 
Imports, total, all grades*...........____- ee 90, 501 | 109, 831 98, 027 ey Se Sn Se Ct EN OR 
NN, MUN Soo oc wanecnceccvecens | aati ae amiNys 16, 447 11, 858 15, 255 14, 530 (It SE See Sete “eK, Sew h Ets 
nine eee Ace: a 11, 903 7, 799 10, 552 9, 757 (¢) Se ee ne ee ee! tS kh 
es REE! So - 70, 598 57, 369 75, 111 65, 158 oy ee SEE as SE MRSS! WEES FS sie S  S 
ici oo cccinceu ce deccean . iS vege .--| 35, 219 ’ 38,055 | 32, 524 GY gel DERRSUER eel Bebeh es ey a <a: Ne IS 
ee aay do....|_........] 35,379 | 28,439 | 37,056 | 32,634 Fe eee See SSR ee SET SET RTS Soe 
PR ty iiss sini igretevis ts aves asa Ee Ee SRE a 16, 732 20, 149 17, 626 16, 804 O92 .. (cnengesiadavnesaciaiicessaitnicdasedeee SREP GREE A 

uction: 
were Or grades... ..............-... ---d0....| 840, 589 | 805, 562 | 779,753 | 824,760 | 797,725 | 875,835 | 863,786 | 847,732 | 918, 085 827,823 | 945,385 | 912, 434 |r 906,049 
a Ga ent: ---d0....] 394, 702 } 366, 050 | 354,337 | 384,345 | 366,776 | 398, 339 378, 087 | 373,737 | 405,729 | 371,572 | 426, 818 412, 784 |r 428,479 
nbleached Ri har ai thseancsacehieen chp carta aliens do._..| 342.983 | 305, 192 | 297,521 | 323, 261 | 312,949 | 340, 275 324, 352 | 324,942 | 349,677 | 317,977 | 371,045 | 358, 315 |r 374,412 
Meee, W0CRl... 5... ose. do....} 253, 078 | 239, 089 | 238,725 | 250, 462 | 243, 713 | 266,944 | 259, 685 | 253,004 | 274,724 | 246,942 | 277’ 408 | 265, 639 |r 259, 
RRR lass do-....} 148, 830 | 144, 503 | 139,921 | 147,214 | 142,000 | 155, 667 | 143, 458 145, 138 | 156,252 | 141, 544 | 158,440 | 150, 657 |r 147,791 
gions wiccsercain osetoe ae do....| 45,484 } 51,857 | 650,766 | 54,587 | 50,008 | 64,332] 53,594 | 63,413 | 56,505| 52,124] 57,120] 54,368 52, 461 
8 toe ana wood. ‘thej cl debi eainmppiatacaaiaee do...-} 147,325 | 148, 586 | 135,925 | 135,366 | 137,228 | 156, 220 172, 420 | 167, 578 | 181,127 | 157,185 | 184,039 | 179, 643 166, 037 
» €nd of month: > 
WO MP GTAOME «8. ccc can nce. do...-| 168, 700 | 163, 400 | 131,800 | 109,000 | 95,600 | 90,700 | 95,400 | 95,500 | 110,500 | 111,800 | 135,100 | 131, 100 |r 162,000 
eS seeetepa do... 29, 700 26, 000 20, 100 17, 000 15, 900 16, 300 15, 100 13, 900 16, 700 14, 900 19,7 16, 200 | * 23, 500 
SE nieianeloxascnsaadennte do....| 23,300 [| 20,400 | 15,600 | 12,100] 11,500} 10,800} 10,300] 9,600} 11,100] 10,600/ 14,600} 12,100 | + 17,700 
I dances dacducncnupnanal do....| 40,200 | 60,900 | 48,000] 40,700 | 38,600] 41,100} 41,300] 36,100] 40,100! 38,100 | 42,800 | 29, r 41, 800 
oat ey ee ee = ---| 2700 41, 700 32, 200 25, 200 24, 200 25, 200 * —- . = > = = = % = 16, 100 25, 700 
SS 0....| 4,600 6, 500 5, 000 5, 500 4, 500 3, 800 , , , , 3, 300 4, 400 
GN NipMRBIRE EE ie 8. do....| 94,200] 70,000! 58,600 | 45,800! 36,600} 29,400! 35,800] 42,200} 60,300| 55,100] 69,100! 82,100! 92.300 
" Revised. P Prpiisninery. * See note “2,” p. 30. ®Domestie pulp used in producing mills and shipments to market. 
{Shown in 1940 Supplement and month y issues through February 1941 as A.C. motors. Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 


Data have been revised beginning January 1939; the revised data w 


aished by the U. 8. Pulp Preducers Associatian. 


*New series. For data beginning 1931 on unit sales of electric ran 
see note marked with an “*” on p. 8-33 of the October 1941 Survey). 
the November 1941 Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38 


Ports and imports of wood a are shown on p. 13 of the October 1940 issue. 
e 


tRevised series. This ser 


ill be published in a subsequent issue. 
ges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the 2, 
, a 


Data beginning 1937 for shipments of rigid stee] conduit and fittings are shown in table 34, P. 
, Pp. 21, of the January 1942 issue. Data beginning 1913 for ex- 


S$ replaces the adjusted index; earlier data will appear in a subsequent issue. 


i 


All data shown above are estimated industry totals fur- 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
gether with explanatory notes and references —— ~~ wane — | 
to the sources of the data, may be found in the Jane Nene Jul A st Sep- Octo- Novem- | Decem-| Janu- | Febru- | ih ‘ 
1940 Supplement to the Survey up uly | August) tember | ber ber | ber ary | ary | Marc | April | May 
a ry + it 
PAPER AND PRINTING—Continued 
. Re 
WOOD PULP—Continued 
Prices, wholesale: | 
Sulphate, Kraft No.1, unbleached® _dol. per 100 Ib_|_._____- 3. 625 | 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3.625 | () 
Sulphite, unbleached...... ...-.. a ah ae 3.463 | 3.463 3.525 | 3.713 3. 713 3. 713 3. 713 3. 713 3. 71 3.713 (>) rt 
PAPER | | | | | 
Total paper. incl newsprint and paperboard:t | | | 
Production -. ewe! < senens short tons-_-| 1,089,552 1,090,981 | 1,156,900 |1,132,309 | 1,238,030 |1,161,122 |1,177,426 | 1,249,415 | 1,132,586 71,224,765 |rl 194724 1,102.2 
rests excl. newsprint and paperboard:t | | | | 
rders, new. .. .. ...... ....-short tons_-| 558,810 | 576,166 | 572,131 | 546,476 | 561,183 | 494,691 | 523,096 | 570,366 | 490,358 |r 535,913 |r 481,111 | 497 gy 
NL ea son 501,177 | 504, 162 | 528,192 | 515, 247 | 567,294 | 541,855 | 550,696 | 584.728 11525, 743 565,900 |r 561,402 530, 6p 
RE eT ees aoe m4 515,878 | 522,206 | 537,925 | 522,578 | 581,324 | 541,125 | 557,951 | 579, 162 | 524,645 |" 549,851 |r 544,114 511, 035 
Book paper: | | = 
Coated paper: | | | 
MN ccs... —.-52.-.5---- short tons 8,449 | 26,132 | 24,967 | 28,113 | 21,032 | 24,276 | 20,300 | 19,286 | 21,354 | 14,769 | 13,708 | 13,401 | gay 
Orders, unfilled, end of month.__....do....| 3, 907 23, 354 24, 741 27, 503 24,772 | 21,646 | 17,677 14, 723 13, 138 9, 413 6, 523 4, 922 4, 867 
Production _-....-....-.---.-.-------do....| 10,333 ] 22,913 | 23,808 | 25,248 | 24,791 | 29049 | 25,859} 25,526 | 25,439 | 19,661 | 17,200 | 15, 467 11 91 
Percent of standard capacity - --.-.---.---| 37.0 86.8 86.7 91.2 | 922); 100.0 | 96. 2 91.3 87.6 76.2 61.5 55.3 1 
Shipments. --.......-...-....--short tons._| 9,824 | 23,388 | 23,905 | 25,273 | 24,692 | 28,703 | 25,628 | 25,435 | 25,380 | 19,958 | 17,027 | 15,399] 11,19) 
Stocks, end of month ---.--.--.--- ----do...-] 14,070} 12,745 | 12,587 | 12,637 | 12,762 13,514 | 13,713 | 13,745 | 13,719 | 13,408 | 13,696 | 13, 543 r) 
Uncoated paper: | | | | / 
EM is Adcnnnanedvun--cusctese do....| 90,064 } 139, 598 | 143,528 | 139,643 | 134,790 | 135,649 | 115,160 | 120,759 | 137,942 | 110,708 | 119,348 | 106,690 | 88 
Orders, unfilled, end of month.......do_...| 51,326 | 124,865 | 136,394 | 143,209 | 145,861 | 134,649 | 119,869 | 107,441 | 106,153 | 92,394 | 81,642 | 68,283 | 55 419 
Price, wholesale, ‘“‘B” grade, English finish, } . 
white, f. o. b. mill_..._- -dol. per 100 Ib 7. 30 6. 80 6. 95 7. 7. 30 7.30 | — 7.30 7. 30 7. 30 7.30 7.30 7. 30 7. 
pan ccnp a ee ES ae short tons 93, 679 | 128,939 | 126,564 | 138, 599 | 128,983 | 145,887 | 136,659 | 132,236 | 143, 583 | 129,403 | 133,316 | 124,607 | 1141 
Percent of standard caparity ---..._--.-- 73.9 105. 1 101.6 107.2 | 105.0] 111.0) 109.8 102.6 108. 9 109.3 105.0 | 98. 2 80.4 
0 OS a Aas short | 94, 703 | 130, 589 | 129, 224 | 136,180 | 132,720 | 146,523 | 133,067 | 133,458 | 141,828 | 128,712 | 130,266 | 121,980 | 111, 099 
oe i” eee do_..-| 54,118] 47,614 | 43,7 47, 932 | 43,828 | 43,115 | 47,271 | 45,273 | 45,968 | 46,738 | 49,733 | 52,335 | 55.5% 
e paper: ; 
Re epee ee ae do__..|. 66,947 | 71,168 | 76,968 | 65,527 | 66,982 | 52,773 | 61,948 | 66,766 | 53,211 | 55,020 | 746,505 | 40,167 
Orders, unfilled, end of month. -_._._--- | ae 79, 560 | 102.591 | 120,602 | 126,097 | 131,876 | 127,734 | 119,847 | 115,708 | 112,775 | 104,915 | * 79,757 | 64, 7% 
SE ee oe 49,186 | 49,629 | 54,073 | 55,115 | 59,607 58,242 | 60,176 | 61,766 | *55,699 | 62,468 | * 62,167 | 58,97) 
a nn wngiocicentanccee= et , 664 | 56,523 | 56,062 63,826 | 60,053 | 60,881 | 62,792 | 57,926 | 61,052 | 59,601 | 56, 4% 
Stocks, end of month. _...__..........- do....} 57,838 | 61,194 | 49,078 | 48,970 | 43,923 | 42,430 41,318 | 39,674 | 37,024 | 38,120 | 40,529 | 42.9% 
Wrapping paper:t | 
OS ae enmede ee 194,352 | 195,280 | 195,492 | 183,054 | 197,035 | 171,950 | 195,773 | 205,436 | 181,150 | 208,361 | 199,272 | 187,4m | 
Orders, unfilled, end of month________- do_.._} 193,056 | 199,691 | 200,233 | 199,450 | 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160,881 | 151,056 | 131,93 | 
ict cnn nusvieapecnac conse do....| 181, 924 | 184,619 | 190,581 | 186,853 | 204,790 | 186,799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 | 207,83 | 
EE Sar ea Ree do....| 181, 928 | 186,706 | 195,017 | 185,418 | 205,921 | 188,076 | 196,880 | 211,880 | 185,348 | 203,323 | 209, 120 | 204 
Stocks, end of month---......-.......-- a 9, 77,634 | 70,545 | 71, | 70,770 | 68,960 | 70,422 70,689 | 70,039 | 74,091 | 75,598 | 79, 
Newsprint: | 
Canada: i 
Asin 0t pincer actinides minnie do.._.|________.] 263,659 | 303.126 | 275,223 | 293,181 | 321,664 | 298,938 | 298,380 | 268,110 | 254,799 | 269,749 | 230, 324 | 247,983 | 
cope age Oe --d0__._| 242, 762 | 273, 697 | 293,483 | 293,054 | 298,276 | 318,787 | 300,308 | 300,823 | 311,904 | 278,101 | 295,835 | 277,741 | 251,81 
Shipments from mills__-_..-..- --d0____| 253, 283 | 281,843 | 300, 236 | 296,985 | 305,010 | 304,685 | 320,860 | 319,282 | 291,998 | 264,621 | 308,166 | 238, 346 | 266, 443 
—_—ao end of month_..._..- do__._| 158, 888 | 165,898 | 159,145 | 155, 214 | 148,480 | 162,582 | 142,030 | 123,571 | 143,477 | 156,957 | 144,626 | 184,021 | 160,40 
Q > PY | | | | | 
Consumption by publishers__-------- do_...| 222, 244 | 242,404 | 215,012 | 224,361 | 239,098 | 262,488 | 263,889 | 274,471 | 231,961 | 216,109 | 251,042 | 238, 493 | 242,37 
SE ae TR @o.... --] 252, 872 | 247,103 | 254,894 | 242, 570 i Se Eee Pape: EEG! SAREE MONE 
Price, rolls (N. Y.)...._..dol. per short ton__| 50.00 50. 00 50.00} 50.00| 50. 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00 | 50.00} 50.0 
RES eae short tons._| 79,386 | 83,962 | 83,199 | 83,592 78,657 87,068 | 82,621 | 81,680 | 84,628 | 76,234 | 80,923 | 82,669 | 80,04 
Shipments from mills_.............-- do....| 78, 413 85, 424 84, 641 80, 756 80, 252 87, 318 84, 331 83,998 | 80,787 | 75,247] 82,176 81,182 | 76,612 
Stocks, end of month: | | | 
rn oe oa eee x 12,065 | 10,623 | 13,459 11, 864 11,614 9, 904 7,586 | 11,427 | 12,414 11,161 | 12,648 | 16,0% 
SESS re do___.| 402, 401 | 277, 681 | 320, 602 | 345,158 | 341,884 | 334,529 | 333,120 | 330,259 | 366, 236 | 370,101 | 368,520 | 383, 384 | 384,78 
‘ a a to publishers__.-......... do....| 36,442 | 49,687; 40,451 | 38,706 | 46,608 | 46,570 | 53,459 55,0387 | 46,362 | 55,336 | 47,376 | 44,843 | 39, 
‘aper ra: | | 
Conmamaption, waste paper............- do____| 296,938 | 374,185 | 384,765 | 411,073 | 422,361 464,446 | 419,770 | 437,902 | 425,878 | 390,276 | 438, 591 411, 110 352, 972 
TS MEO Se ee eee do__..| 379,375 | 525,325 | 569,252 | 565,853 | 542,792 | 595,634 | 527,829 521,866 | 581,502 | 508,272 | 542,432 | 495, 547 | 428,778 
Orders, unfilled, end of month... .......do_...| 183,985 ] 383, 534 | 435,891 | 452,966 | 444,736 | 446,023 433,788 404,121 406, 348 | 389, 700 349, 434 | 297, 904 | 228,701 
I he ca cicditidantiiewaneediens do....| 425,175 | 504,413 | 503,620 | 545,116 | 538,405 | 583,668 | 536, 646 545,050 | 580,059 | 530,609 | 577,942 | 550,653 | 491,30 
Percent of capacity --_... Eipstrepscuvstavessn 72.4 92.3 | 85.6 95.9 95.0 98. 9 98. 5 92.6; 96.8; 981] 98.6) 94.0 83.8 
Waste paper stocks, at mills-__.- -_- short tons__| 414,775 } 264,631 | 272,317 | 237,339 | 218,257 189,163 | 167,424 186,522 | 181,456 | 198,659 | 241,178 | 308,963 | 371,08 
PRINTING | 
Book publication, total__...---.- no. of editions (27 894 | 695 985 903 874 1, 190 833 75: 804 743 782 1, 036 
ee Es Spe do_. 537 708 593 774 780 767 982 716 645 674 586 657 | 818 
| ER SSE ay ae ere do... 100 186 | 102 211 123 107 208 117 108 130 157 125 | 218 
Continuous form stationery, new orders | | | 
thous. of sets. . _.| 262,591 | 195,361 | 219,326 271,203 290,591 | 223,492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,94 
Bales books, new orders___..._.thous. of books 20, 051 26, 137 26, 219 26, 544 27, 878 28, 278 24, 859 23, 307 24, 979 22,806 | 22,878 | 19,672 | 18,101 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER® | | 
Crude rubber: 
Consumption, total____._...._--- long tons-__|.__.--- 84,912 | 68, 653 55,365 | 53,655 | 60,418 - re 
For tires and tubes (quarterly)_......do_.__|__._-- 147, 045 ; ; mW 115, 749 ie . a | 
Imports, total, including latext_........do.__.|_._.-- 64,577 | 97,081 | 106,540 | 83, 151 (*) 
Price, smoked sheets (N. Y.). .-_dol. per Ib- naoae 5 . 222 . 227 . 226 232 . 231 | 241 . 289 
Shipments, world§__.... .........-long tons_-|_____.-- 127, 659 | 131,133 | 127,634 | 164,968 | 113, 548 Stl Gracin ds 
Stocks, end of month: 
a ke uw 6..6.'1. .---§ 290,000 | 270,000 | 270,000 | 280,000 | 285,000 |.........|.-...---- 
For United States _..........-.--- do_...|_..--.---] 175, 499 | 132,304 | 90,591 | 141,756 | 172, 633 salu 
Byes Diaings. . ......-.........-... do_...|._..---..] 90,006 | 91,189 | 91,478 | 79,296 | 98,724 |. 
 * Saee P eee eee 339, 108 | 375, 605 | 426,253 | 455,000 | 484,71) | 
Reclaimed rubber: | 
Consumption. -_-------- CEE, teaeeee do....|...-.....] 22,559 | 21,725 | 20,864 | 24,032'| 25,009 |. . P 
Ir oO... |... ee Oe Po ee DD | 96,111 | 24,678 | 26,500 | al a 2 
Stocks, end of month. _......-.--- -.---G0....|.-.......]| 36,265 | 36,751 | 39,099 | 38,055 | 38, 604 are = 
Scrap rubber consumption-----......-_-- ea SE 8 Ly Sees Se wees ee ote | ad 


* Revised. ! Includes Government reserves. 


+ No comparable data. 





* The publication of detailed foreign trade statistics has 


been discontinued for the duration of the war. 





tFor monthly data for 1913 to 1938, see table 28, p. 18 of the May 1940 Survey; for revised data for 1939, see table 15, p. 18 of the April 1941 Survey. 
é’ The number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 


ie are from the Statistical Bulletin of the International Rubber Regulations Committee; see note marked ‘‘§” on p. 8-34 of the February 1942 Survey. 
Revised series. For revised data for the indicated paper series beginning 1934 see table 43, pp. 12and 13 of the November 1940 Survey except for su 


in total paper beginning February 1939 through February 1941 which will be published in a later issue. 


*New series. Data 


©The publication of rubber statistics has been discontinued. 


ning 1926 on price of sulphate wood pulp will be shown in a subsequent issue. 





bsequent revisions 
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RUBBER AND PRODUCTS—Continued 





















































TIRES AND TUBES | | 
s | 
3: | 
ao wren ener er erenee- thousands-.}......-- 6, 379 5, 578 4, 983 4, 63 4, 834 3, 964 2, 967 
Shipments, total... -------.------------ O..-.|-------- 7, 602 6, 450 5, 304 5, 259 5, 867 4,048 | 2604 
Original equipment. .....--.. woceses | el aes 2595| 1,908| 1,122| 1,469] 1,904] 1,804] 1,289 
Replacement equipment.............do....|--..-...-]| 4,871 | 4,309] 4,132] 3,661) (%) J.-J 
BPOTES.. wa o~ ooo nnene-o---ererenece- en nesen- 136 143 140 129 a fo ee 
Stocks, end of month......-.----------- o-<e - 7, 088 6, 235 5, 834 5, 154 4, 123 4, 043 4. 417 
Inpreduction eee Ce te eae elo-e--e-e- 6, 264 5, 278 4, 436 4, 143 4, 137 8, 725 2, 729 
Shipments, total. - -|-------- 6, 908 5, 917 4, 780 4, 792 5,143 3, 825 2, 390 
XPOTtS. - ------0- =~ =------- n= == een oS SAE 104 89 105 90 2 yet Themen! inane ol 
Stocks, end of month... ......---.--.- 7TH 7,010 | 6,387] 6,071 | 5,431 | 4,448| 4,377] 4,678 
erial consumed: 
Rew aie rubber, (See Crude rubber.) 
Fabrics (quarterly)---.---------- thous. of Ib..|......--- eS ED Oe ae i Meee Rae Sy Peers Hele: Lusi? Bd oo) 
RUBBER AND CANVAS FOOTWEAR 
Production, total.......-.- -----thous. of pairs..) 3, 154 6, 278 4, 789 5, 543 5, 844 6, 848 6, 362 6, 532 5, 545 4, 753 aeo| 3 me 
ane eee mana tae do....| 3,656] 5,668| 6,366| 6,990| 7,422] 7,433| 6,287] 6,086| 6,300| 5,213| 5,247| 4,171| 3,827 
Stocks, total, end of month.-.....--..-..- do....| 5,455 | 13.834 | 12,256] 10,809] 9,298| 8 650| 8725| 9170| 8315| 7,907 4m) Seg 
STONE, CLAY, AND GLASS PRODUCTS 
| 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth: . 
Pp EEennstnso-concercnweewennces reams. -| 115,910 | 130, 852 | 146,734 | 173,022 | 141,985 | 138,555 | 138,327 | 199,373 | 111, 700 | 130,525 | 109,568 | 105,808 | 110,645 
PORTLAND CEMENT 
ne pr gaa thous. of bbl.../ 16, 022 15, 223 16, 000 16, 345 16, 115 16, 688 14, 931 13, 810 12, 360 10, 787 12, 733 14, 16, 119 
Ln  ghamaiebganaannmae oe | 0.0] 74.0| 74.9] 765| 783| 726| 27] t.8| tae| sro| reco| @ne| 47.0 
ge EO ar perpen thous. of bbl...| 18,250 f 16,109 | 16,687 | 17,825 | 18,284 | 17,833 13,724] 11,511 9, 115 8.203 | 12,563] 14,774| 16,349 
Stocks, finished, end of month. .......... do-... 22, 654 21, 865 21, 178 19, 732 17, 561 16, 417 17, 638 19, 925 23, 168 25, 668 25, 831 25, 112 24) 882 
Stocks, clinker, end of month.........-.-.d0....} 5,808 5, 757 5, 522 5, 219 4, 804 4,192 | 4,250 4, 575 5,020 5 840 oon 4, $2 


CLAY PRODUCTS 


Common brick, price, wholesale, composite 


f. 0. b. plant...........-...---dol. per thous...} 13.254 | 12.504] 12.582 | 12.715 | 12.853] 12.876] 12.921] 12.935 13.100] 13.165 | 13.215] 13.209] 13.216 
Floor and wall tile, shipments: 
uantity------ [OP eee ? -thous. of sq. ft a's 6, 340 7, 192 6, 701 6, 330 6, 831 5, 289 5, 029 3, 584 3, 689 3, 944 3, 905 3, 290 
Valuee no --+-2------thous, of dol. . ee 1, 694 1, 929 1, 890 1, 816 1, 932 1, 501 1, 432 1,077 1, 047 1,119 1,147 939 
Vitrified paving brick: 
| ope Sep atl thous. of brick...) . - 3,384 | 4,956] 3,906] 5,873] 4,551] 3,113] 1,735] 1,046 735| 2075) 1,983} 2680 
ee EN nneeenconnnmesens W.--n}. : 28,778 | 28,711 | 27,813 | 24,630 | 24,604 | 17,211] 17,122 | 17,948] 18,823] 18,992] 19,615 | 19,500 





GLASS PRODUCTS 
Glass containers: § 


cite ceaccnewewd thous. of gross-_- 6, 723 6, 168 6, 325 6, 844 6, 370 7, 016 6, 187 6, 043 6, 755 5, 965 6, 935 6, 921 7, 192 
I... <0 ccneuaciesmatane aah 99.9 96.0 994. 7 102. 4 99.1 101.1 100.3 90.4 96. 5 96. 1 103. 1 102.9 111.2 
Shipments, total_..--....---- thous. of gross_- 6, 356 6, 867 6, 400 6, 847 6, 968 §, 244 5, 295 4, 965 5, 877 6, 141 7, 073 6, 830 6, 997 
MOG, BOOE 5 oo ceccccccoccees 331 358 497 867 1, 008 389 240 214 271 352 588 454 419 
po CE aa do.... 1, 405 1, 449 1,321 1, 308 1, 269 1, 242 97. 862 1, 191 1,319 1,517 1, 554 1, 489 
Pressed food ware®................... 43 47 44 39 45 55 42 39 45 37 4u 51 49 
Pressure and non-pressure*._.......... do... 451 763 694 479 331 310 316 332 352 408 503 479 508 
0. EEE ey Gis 1, 065 605 493 432 401 408 260 395 524 601 737 868 1, 158 
Liquor ware*_...__- Kun beaeeepeamatiien twee 759 1, 027 S41 925 1,974 1,042 1, 056 843 905 917 983 838 814 
Medicine and toilet®..................do..-- 1, 482 1, 695 1, 608 1, 820 1, 891 2, 022 1, 766 1, 640 1, 884 1, 741 1, 806 1, 757 1, 733 
EEE ae 433 479 401 414 417 464 381 374 399 429 514 448 441 
PE sitinctiggudawecmsccuatouae a 272 260 277 302 342 285 242 245 257 224 243 234 259 
Fruit jars and jelly glasses*_..........do..-- 90 165 200 239 158 10 3 4 29 97 106 125 104 
Stocks, end of month._...............-- do....| 10, 008 8, 397 8, 176 8, 052 7, 321 7, 948 8, 711 9, 610 10, 228 9, 950 9, 450 9, 417 9, 489 
Other glassware, machine-made:* 
Tumblers: 
ees thous. of doz_- 3, 779 4, 857 4, 541 4, 879 4, 407 4, 837 4, 658 4, 346 5, 350 4, 595 4, 804 4, 558 4, 134 
IN 5 cungegacdcdvckssacadoeee , . 3, 845 4, 863 4, 382 4, 826 4, 998 4, 937 3, 584 3, 236 4, 143 3, 921 4, 482 4, 610 4,315 
Stocks do 9, 140 7, 820 7, 899 7, 872 7, 208 6, 975 7, 903 8, 936 8, 797 9, 376 9, 260 9, 156 8, 87 


Table, kitchen, and householdware, shipments 
thous. of doz_. 2, 494 3, 069 2, 903 3, 857 3, 427 4, 082 3, 279 2, 553 2, 587 3, 112 3, 278 2, 876 2, 927 
Plate glass, polished, production 
thous. of sq. ft- 4, 726 18, 534 12, 463 14, 126 14, 906 15, 769 14, 277 10, 311 9, 143 5, 600 5, 565 5, 570 4,310 
1, 644 


Window glass, production... __thous. of boxes_. 1, 223 1, 304 1, 281 1, 267 1,123 1, 524 1,300 1, 696 1, 639 1, 457 1, 583 , 
Po Re eS. 75.3 80.3 78.9 78.1 69, 2 93.9 80.1 104. 5 100.9 89.7 97.5 101.3 95.9 


GYPSUM AND PRODUCTS 












































Crude: 

EE ae eee short tons__|.__- ES ae | ST EARS yp SE ES CMTE ee RS Ore as 
ie os nncanacoaiceance Ye Se 5 | eee) Sete Ct RE SESE vt Gn ae i | ae Sw 
Oalcined, production_..................- aes. 3 Oe” | re ae: ft * | Ss SeSeEs i” | SA Se 817,856 }........ Keblewad 

Gypsum products sold or used: 

ns Cece cnacs ua swncdtasion’ do__- me! es) NRA | eee, Mo 2 OR. “Se , Se aan 

Calcined: 
DUG TUNNUNEE.. no <n cn sccsncccs dee... ee! eee Oe ee 577, 840 iin diciE vescndon WO to ae 5 
For mfg. and industria) uses oS BL ea | ee eee: 41, 569 De eS 3 ee 
a ER Se: _ 4 SRRRSRR PSRs 8, 854 " ¢  S SERRE PR i 2 ae, ee 
Board and tile, total._____. ious, ofan, &..|........2« eee eo ccotantnansoees 718, 415 ; Se Ee 559, 498 |.-.-..--- Fae ee 
"Siete eee aa 5 SE Ses - =, RE ee kD aes Kk Sena | RE RECHT , 7 (7 eee oka aied 
PEER weinnacascsuncsuhceosdene do__.. MC” RS! SEDGE A) See Pea A, ae Se Se EES 
IRE eo: do__..|.........]} 226,319 Banat maeitacdl | 8 ER Rae 269, 129 |.........|--------- , 7. ee ilies 

| } | 





* Revised. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. > Data not available. 

* New series. Data for glass containers for the period January 1934~December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for 
1940 for wide-mouth food containers and liquor ware not shown on p. 8-35 of the September 1941 issue, and also revisions for 1941 not shown on p. S-35 of the June 1942Survey 
are available on request; earlier data on glassware other than containers are shown in table 2, p. 17, of the January 1941 Survey. 

§ Data revised for 1941; revisions for January-March not shown in the Survey are minor and are available on request. 
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S-36 SURVEY OF CURRENT BUSINESS August 1949 
[e,... 
Monthly statistics through December 1939, to- | 1942 1941 1942 
Er ueeneliie tele map be deed in the 8 Oo N D J ee. 
to sources » may und in the ep- cto- ovem- ecem- anu- Febru- , 
1940 Supplement to the Survey vane | Jane | July | August | tember | ber ber | ber ary ary | March | April | May 
———!_ 
TEXTILE PRODUCTS 
z=, 
CLOTHING 
Production---...--. -----thous. of dozen pairs..| 12,033 | 12,531 | 12,900 | 11,499 | 11,974 | 14,107 / 12,501 | 12,555 | 13,147] 12,204] 12,951 | 12,729 u 
SS Ee do....| 10,990} 11,933 | 12,889] 13,7 13,771 | 14,977 | 12,585 | 11,938 | 12,869} 12,759] 13,506 | 13,533 We 
Stocks, end of month........-.-..--.-.- do....| 21,847 | 26,183 | 26,235 | 23,991 | 22,23 21,409 | 21,367 | 22,026 | 22,304| 21,749 21,194] 20,399 oa 
COTTON 
SEE bales_.| 966,940 | 875,812 | 929,782 | 874,113 | 875,682 | 953,600 | 849,733 | 887,326 | 945,909 | 893,745 | 966, 631 | 998, 754 987 
Exports (excluding ere} t bilindn nes = iiioe "ae, Hey ‘ 61,110 | 34,967 | 189,215 | 161, 668 aS eae! es, eee? sicnensemadilicceastelaia aan : 7,015 
Imports (excluding linters)}-.---.-----... a ES 17,243 | 43,322 | 25,413 | 40,696) (¢) |___-- ay, Meme Ni ECT ae oney 
Prices received by farmers -.......-- dol. perIb..|  . 183 . 128 7 . 153 175 . 166 . 158 . 162 . 169 .178 .181 7190 | "aa 
Prices, wholesale middling 1546”, average 10 mar- 192 
Stl a ae aa do...|  .189 - 138 - 156 - 161 -171 - 165 . 164 173 - 190 . 192 - 196 . 202 
Production: 20 
Ginnings (running bales)®-_._thous. of bales__|___._____{.-------- 2 504 | 4,713 7, 964 9,596 | 9,915 | 10,240 |.........] 10,495 |__ 
SS SS es RR Ses es Sie ieee Rene ns Matas Weetees eks e 
0 EE ee Ss ee ee: Sean ae Pe Se en 110, 742 |__ 
SS RR SS So BP Oo, Phe pies ae ies A RD Miele: Milieu Daisies > 
RD ERE PR, thous. of bales..|_.._.___ | 13,099 | 12,026 | 21,628 | 20,992 19,886 | 18,818 (2) () (2) ieee by 
On ferms and in transitc’.............-. _ = S ier Ss 727 585 | 10,774 7, 990 4, 712 2.7 (?) (2) (2) encccoeae|.. nn 
SR, ndatintuse wh cbbosnesectics do...-| 8,421] 10,528 9, 640 ) 11,453 | 13,268 | 13,915 | 13,658 | 12,805 | 12,169 | 11,310 |" 10,358 |g 
SE iidiaeiwtieketnn at daiinaraedavwien do--.-| 2340 1, 1, 801 1, 621 1, 549 1, 906 2, 165 2, 388 2, 465 2, 538 2 518 2 48} 
COTTON MANUFACTURES 
Cotton cloth: 
es ickistndbpeciend thous. of sq. yd__|.-------- 39,039 | 41,194 | 49,576 | 46,985 . , Seal eee, Cee. eee eae, xen 
te cnc nacewsnucense ae, Remeag md 2, 4, 275 3, 075 5, 585 A Be Pe ESS: Dee i Se 
EO i ee! Smt Bee! Oo pl G Ree A i. i Plies ere vas a 
i cents perIb..} 22.15 21. 84 19. 06 20. 53 20. 01 20. 45 20. 34 20. 30 20. 32 20. 32 20. 25 20.29} 20.98 
Print cloth, 64 x 60._........_- dol. per yd_- . 090 - 088 078 . 080 . 080 - 080 . 081 . 083 . 086 . 087 . 088 -089 | 090 
Sheeting, unbleached, 4 x 4___..___... do.... - 108 - 093 - 095 - 095 - 095 . 094 - 095 - 098 - 103 . 104 - 105 .107 108 
Finished cotton cloth, production: 
aa thous. of yd_.| 207, 506 J 158, 569 | 168,211 | 171,667 | 185,786 | 188,594 | 170,132 | 180,792 | 192,229 | 176,227 | 191, 654 | 194,328 |r 199 149 
Gs ceiintcnos can enscewes cone do....| 147, 654 J 125, 282 | 134, 584 | 132,177 | 138, 437 | 143,718 | 181,727 | 126,677 | 133,624 | 126,465 | 145, 169 | 148,023 |r145, 493 
Een do... 5, 196 , 8 6,360 | 6,113} 6,369] 7,116 6, 04 6, 7 8,547] 6,553 6,010 | 5,338 | +8 57 
ao do...-| 61,287 | 96,871 | 98,704 | 97,283 | 98,757 | 98,207 | 78,572 91,674 | 82,267] 83,791 a 4 75,962 | 72.813 
}4) le activity: 
Active spindles........-.. ..-...- thousands..| 23,091 | 22,995 | 23,028 | 23,029 | 22,964 | 23,043 | 23,069 | 23,063 | 23,077 | 23,078 | 23,006 | 23,100} 23 10 
Active spindle hours, total._......mil. of hrs..| 11,264} 9,938 | 10,637 | 10,253 | 10,407 | 11,232| 9,901] 10,540 | 11,364} 10,457] 11,374] 11,463] 1119 
Average per spindle in place____.._. hours...| ’ 469 433 421 429 463 409 437 471 435 | 473 476 | »” 
Operations. - .-..--.----- percent of capacity..| 133.2 121.5 123.0 125.3 123.7 | 125.8 129. 4 124.0 136.9 135.9 rh 3] 13531 1884 
Cotton yarn, wholesale prices: 
22/1, cones (factory) - -------.----- dol. per Ib_-|__._____ - 365 - 373 - 413 - 429 . 396 . 885 . 395 .414 413 419 425 4% 
40/s, southern, single, carded, Boston_.do----. 515 . 433 - 433 475 481 .479 471 481 . 500 . 504 . 506 516 "515 
RAYON AND SILK 
Rayon: 
Deliveries (consumption), yarn*._.mil. of !b_. 39.0 38.3 39.4 37.3 37.0 41. 38. 5 39.3 41,2 36.0 40.0 37.6 37.6 
ach tn Ea RSME thous. of Ib__|......... 1,457 576 228 ee gat FiRecaae | Tahoe) Bidet pagel ilk any Si. 
| eS re) ees eee: es es ees eee 
quality, minimum filament*.-_.dol. per Ib_- . 550 . 530 - 530 - 530 . 542 . 550 . 550 550 550 55 550 . 550 550 
aa, yarn, end of month}._-_--- mil. of Ib_- 5.8 4.6 3.6 4.2 4.9 5.4 4.5 3.8 4.4 4.1 5.4 76.9 
Deliveries (consumption)©-.......---. ER Re 24,251 | 28, 528 2, 069 4, 685 4, 160 5, 676 (?) (2) ® Lee 
jo aes thous. of Ib_.|___..._-. 3, 895 2, 347 332 1, 003 _ er Aes | Sa) es CP ee Bee > 
Price, SS eee: err) seen) en! Gana In eeeeanee! Re eeneeted eens eeetee eet 
dol. per Ib..|._..___- 3.019 3. 049 3. 080 3. 080 3. 080 3. 080 3. 080 3. 080 3. 080 8. GBD Bewxc> see 
Stocks, end of month: » 
Total visible stocks__.-.............- ete 8 204, 606 (?) (?) (2) (2) (?) (4) (2) A Ge arch 
United States (warehouses) © - ---.- do... _.} 53,436 | 47,208 | 53, 988 2,008 | 57,505 | 55, 486 (2) (2) | EE: hte : 
WOOL 
Imports (unmanufactured) §- ---..- thous. of Ib_- 84,759 | 72,008 | 63,010 | 61,658 a a | a en eae 
Consumption (scoured basis) :{ 
i a a SS do. 53,495 | 41,816 | 46,605 | 39,712 | 41,764 | 51,995 | 40,660 | 43,696 | 44,480] 40,972] 53,880 | 44,740 | +44 3% 
I ee ince nnn do. 4,270 | 11,260 | 11,465] 11,256] 11,212| 13,980 | 10,700] 11,708] 5,828 5,784 | 6,555 | 2544 
Machinery activity (weekly average): 
ms: 
Woolen and worsted: 
TTI thous. of active hours 2, 668 2, 591 2, 431 2, 606 2, 523 | ~ 2,646 2, 621 2, 706 2, 850 2, 616 2, 602 2, 754) + 2799 
EEE TRE rs SENS se RSE AO = 77 93 86 90 93 94 89 78 89 86 95 861% g 
ew conshatanani eon . ee 129 260 212 251 240 246 229 227 227 221 177 136 7144 
Spinning spindles: 
| it aR ERE a a Aga do-_-..| 119, 562 | 110,590 | 107,780 | 117,876 | 113,084 | 112, 567 | 108,127 | 110,157 | 118,654 | 117,130 | 116,996 | 125,659 |r 195,175 
PE Ckbebetdoenpentwinneccndad do__..} 115, 281 } 125, 118, 002 | 125,902 | 123,512 | 127, 257 | 122,409 | 129,890 | 120,806 | 101,015 | 99,935 | 114,464 |r 116.750 
Nh ae thasticsnmeos do 233 231 210 211 223 232 220 233 243 231 231 241 239 
Prices, wholesale: 
Raw, territory, fine, scoured - --_- dol. per Ib_. 1. 20 1.08 1.07 1.05 1.06 1,08 1.11 1,13 1.14 1.16 1.18 1.20 1.0 
Raw, Ohio and Penn., fleeces_-__..__--- do-_-- 5 . 46 .47 . 46 48 49 49 | .49 .49 52 . 52 . 62 52 
Suiting, unfinished worsted, 13 oz. (at mill) } 
dol. per yd_-_}- ~ 2. 030 2. 089 2. 129 2. 228 2.228 | 2.228] 2.228 2. 228 2. 320 2. 599 2. 500 |. cnces 
Women’s dress goods, French serge, 54’ (at 
a RasSaetiellie Se VRE, Sadho weive _ 8g, 1.312 1. 312 1.330 | 1.391 1,411 1.411 EGRET. MRS oc cdccact. cakes. tices Gee ere 
Worsted yarn, 342’s, crossbred stock (Boston) j | j 
dol. per }b-_- 1.800 1. 638 1. 675 1.700 | 1.740 1.763 | 1.800 1. 800 1, 800 1. 800 1.800} 1.800 1.800 
Receipts at Boston, total_---..---- thous. of Ib__|-...-.---] 82,827 | 81,232 61,336 ae ke it Ae] a, FS Eee blag eee 
idl cb srrpcmnndwnaenecwers ai | SES PES 32, 837 | 42,780 | 26,570 | 9,661 11,735 | 17,281 | 9,658| 7,555 |_..____. ee GSS 
Se et aan aa | A SNR 49,900 | 38,452 | 34,765 | 30,043 | 14,518| 20,200| (*) (2. a A aie Ee 
* Revised. * See note ‘‘e”’, p. 37 1 1941 crop. 2 Data discontinued. 


$Data for 1939 revised; for exports, see table 14, p. 17 an 


d for imports, table 15, p. 18 of the April 1941 issue. 


® Total ginnings to end of month indicated. 


Data for July and October 1941 and March and June 1942 are for 5 weeks; other months, 4 weeks. No data were collected for the week December 28, 1941, to January 3, 1942. 
Monthly data beginning January 1930, corresponding to moathly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. The new rayon price series replaces the data shown 


in the 1940 Supplement; earlier monthly data are shown in table 30, p. 22 of the November 1941 issue. The new pric 
formerly shown in the Survey, is the average spot price of middling 1546’ at 10 southern markets compiled by the 


subsequent issue. 


o’Revised monthly data for August 1939-July 1940 will be shown in a subsequent issue. 

©Beginning September 1941 certain amounts of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks and should be deducted 
from the cumulative figures for deliveries. The number of bales returned were as follows: Sept., 542; Oct., 7,927; Nov., 2,717 

ABeginning 1942, domestic and duty-paid foreign wool are classified as apparel and all free foreign wools are classified as carpet. Formerly duty-free foreign wool not finer 
than 40s used in press cloth, knit or felt boots, or heavy-fulled lumbermen’s socks (incompletely reported prior to September 1941) was classified under apparel wool and the 
carpet-wool classification included a small amount of duty-paid wool. Data for 1941 as shown in the Survey beginning with the April 1942 issue have been revised for compari- 


son with 1942 data. 


e series for cotton, which replaces the New York price 
epartment of Agriculture; earlier data will be shown ina 
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Monthly ics through December 1939, to- | 1942 1941 1942 
en with —— — ag pte vom the Se Octo- | Novem-| Decem-| Janu Febru 
urces of the data, : ° - e - ° 
wo tc upplement to the Survey June June July | August | tember | ber | ber | ber ary ary | March | April | May 
Pi ite ste 
TEXTILE PRODUCTS—Continued 
ee caiman 
WwooL—Continued 
d basis, end of quarter, total 
Btocks, scoure ‘ thous. of 1b..|-.......-] 208,345 |.........|.-. wR. 101, 56 | _...-.--|-------- ret? Reece Water 6: Ee cabo a 

7 WANE, BE osc o nsec ccc esnres 0.---|-------- 73) 8 Rees See BOD fac cecnecsladevensan (iA ¢ Ss eRe eae () Renan Se ore ae 

.  aneanmnnnanaaetateE a... ae a... a. 85, 862 |..----22 2227: 1-2 Le ata 

Foreign ee SS Se 30, 423 seated techeletaieteetetel 30, 20 wen eran lew wn nwnen 36, 109 ee eS errr c ee 

Worsted wools, total -----.------------- ee EP, g SSE S Cotes PN ee er 118, 690 j......-.- ehibaidaehsabsis Ee) SURES BGI 
TIGMOSLO. .. ..0-2-c-cne-e-csenasene-e- ee . | eee Peer Sg ee Ree * 3 CB SPaA aterm: Ot Bixeaseciny ROE 
EES iansilew-esese GUE Fessanndanledeuncaee CE SES [ocecncceslpiodumnnal 76, O60 }....-.-5- isiatenerpiaasl Do eg AR ae ome. 9 

MISCELLANEOUS PRODUCTS 
Fur, sales by dealers_...-.-------- thous. of dol..|..-.-.--- 5, 323 4,779 5, 349 4, 297 1, 441 790 2, 828 6, 308 5, 704 rey a 
Pyroxylin-coated textiles (cotton fabrics): : 5 es 

Orders, unfilled, end of mo--thous. linear yd..| 10, 628 9, 558 8,070 | 10,038 8, 747 9, 009 8, 206 7, 825 7,112 7, 584 7, 797 7,300 | 13,023 

Pyroxylin spread_-..----------- thous. of Ib..| 4, 661 7, 464 6, 473 7, 142 7, 097 7, 488 6, 698 6, 637 6, 181 5, 659 5, 403 5,669 | 5,532 

Shipments, billed-.---.-.- thous. linear yd.-| 6,009 7, 479 7, 543 7, 703 8,017 7, 841 7, 097 7, 398 6, 745 6, 464 6,652 | 6,689 6, 394 

TRANSPORTATION EQUIPMENT 
AIRPLANES | 
Exporte§....-...-----------2--------- maraber...|..c.<.0~< 352 360 533 Oe Lawes nwo] waieicc miividbes esmacaitnmends Rese gueietglnsaiasl balla acadecinieipvinaieiasneiaaine 
AUTOMOBILES 
a roe 

anada: 

A, WAL. .....nccnccncaceces number... (@) 13,000 | 22,486 | 16,932 8,849 | 11,144] 11,798 5,981 | 11,002] 11,599] 12,222 9,723 | 14,444 
Passenger cars.....--- Be pane ekatiaed ae (2) 378 2, 099 3, 263 619 1,052 997 658 1, 146 546 611 941 

United States: 

Assembled, total§_......-.--.------- . SSS eee 13, 481 12, 975 20, 616 15, 678 (¢) 
ees | ek Saee , : 6, 706 2, 279 (2) 

i ane neneceenedakmnenwe Ss eae 9, 425 6,017 13, 910 13, 399 (*) 
Financing:* 

Retail, passenger cars, total...Jan. 1942=100-_- 58 448 396 325 196 201 179 196 100 63 73 58 56 
agi 3 ieaabinistaiain eel renee do.... 55] 1,253] 1,067 806 419 483 429 463 100 22 46 42 60 
Rss. canacaedudsonmepanced = 60 253 234 209 142 133 118 132 100 73 81 62 55 

Retail automobile receivables outstanding, 
end of month.-_..--.-.--- ec. 31, 19389=100_- 86 171 176 178 170 164 157 149 139 128 116 105 96 

Production: 

Automobiles: | 

EE ee eer ee semper...) ....... 28, 753 24, 654 17, 192 14, 496 19, 360 21, 545 20,313 | 21,751 20, 181 20, 188 i a ae eS 
Passenger cars-_..-..---- nysaidenahneiolie do.--.| é 8, 538 3, 849 3, 160 2, 548 5, 635 7, 003 6, 651 4, 249 , 3, 192 hg Reman RES RES 2% 

United States (factory sales), total...do...-|_________} 520,525 | 444,243 | 147,601 | 234,255 | 382,009 | 352, 347 205 | 238,261 | 134,134 | 94, 510 Ie Seton 
Passenger cars..........----- BAe ORE ” See aan __| 418, 983 | 343,748 | 78,529 | 167,790 | 295,568 | 256,101 | 174,962 | 147,858 | 52,200 6, 216 by gant SARS eS 
| SG a ee do-...-.} : _.| 101, 542 | 100,495 69, 072 66, 465 86, 441 96, 246 | 107,243 | 90,403 | 81,934 294 i, See BRITS: 

Automobile rims-_-_-.-..-.-- ..-thous. of rims-_- €€4 2, 309 2, 061 1, 582 1,811 2, 024 1, 864 ’ 1,271 823 669 665 | 617 

Registrations: } 
New passenger cars. .........-.-.-.-- number.-_|________ | 443,470 | 391,795 | 246,595 | 125,293 | 165,485 | 164,747 | 174,188 64, 603 BL ee 10 aA CAR 
New commercial cars. -......--.---.---. ° 2 SS 62, 265 67, 412 56, 191 43, 892 41,352 | 36,799 | 41,006 23, 356 ) ee ee Mamie tear. 
Sales (General Motors Corporation): : 

World sales: 

By U.S and Canadian plants- ------ G6...- _.] 240, 748 | 224,517 | 29,268 | 89,300 | 172,120 | 171,412 (Ei Penns) SAN Spee Tee Pe oo 

United States sales: 
ee ae — ee 224,119 | 204, 695 19, 690 81, 169 | 162, 543 | 153, 904 (*) en qwetieen Pipwilewasels ciakceue emerses Set 
1 EE ee ea). eee 235, 817 | 195, 475 84, 969 52,829 | 103, 854 | 126, 281 (ee Snes Ce TS FRE ce 

Accessories and parts, shipments: 

Combined index_.... ........Jan. 1925=100..|______- 258 242 246 282 286 270 281 225 (4) Rap Ces ER Ees, HN 

Original equipment to vehicle manufac- | 
as at 06lUlLUlLlU 279 248 258 271 280 71 286 265 by Sag) Rien scement.: eperes Sts! Baye Te 

Accessories to wholesalers............do.-.- A 140 154 160 176 174 173 174 144 139 141 130 128 

Service parts to wholesalers_..........do....|__.._._- 231 253 242 298 302 267 297 229 231 234 205 174 

Service equipment to wholesalers. ...do_..-|._...._- 229 221 216 290 287 288 255 217 201 202 198 188 

RAILWAY EQUIPMENT 
Association of American Railroads: 

Freight cars, end of month: 

Number owned_..............thousands.. 1, 736 1, 661 1, 666 1, 671 1,676 | 1,682 1, 689 1, 694 1,701 1,709 1,718 1, 726 1,731 
Undergoing or awaiting classified repairs 

thousands... 7 85 79 7 73 68 68 62 61 61 60 62 63 
Percent of tota] on line_..............-- 3.3 5.2 4.8 4.7 4.4 4.1 4.1 3.7 3.6 3. 6 3.5 3.6 3.7 

oo a, a _.---C@rs..| 37, 891 91,416 | 88,266 | 89,917 86, 943 78,974 | 75,559 | 73,697 | 66,870} 69,402 68,316 | 58,129 | 48,351 
Equipment manufacturers. -__..-_-- do....| 25,062 § 69,140 66, 641 65, 814 63,607 | 57,584 | 652,563 | 50, 661 45,798 | 49,939 | 47,985 | 39,804) 31,440 
OS ee | 6 a 22, 271 21, 625 24, 103 23, 336 21, 390 22, 996 23,036 | 21,072 19, 463 20, 331 18, 325 16, 911 

Locomotives, steam, end of month: 

Undergoing or awaiting classified repairs 

number..| 2747] 4,862] 4,607] 4,208| 4,022) 3,778| 8,634] 3,370] 3,37 3,231 | 3,228| 3,114] 2,930 
Percent of total] on line_............_.._.- 7 0 12.3 i1.7 10.7 10. 2 9.6 9.2 8.6 8.6 8.2 8.2 7.9 7.5 

Orders, unfilled__................number-_| 350 265 300 317 309 284 281 258 249 300 426 408 395 
Equipment manufacturers---_..___- do...-| 304 234 266 269 263 240 256 237 282 372 357 348 
Railroad shops..............---- ae eee 46 31 34 48 46 44 25 21 18 54 51 47 

U. 8. Bureau of the Census: | 

Locomotives, railroad: 

Orders, unfilled, end of mo., total....do_-_. | 1,577 876 942 964 917 921 1,022 1, 210 1, 197 1, 273 1, 332 1, 425 1, 586 
| Aa er a eee do. ...| 658 255 297 297 285 268 364 526 2 551 589 669 716 
Otherf-_..._. ee cesnts meine: oy? ee 919 621 645 667 632 | 653 658 684 675 7 743 756 870 

Mempenente, tetel?...<<..-.5.ceces<sui oe... 142 79 87 87 79 | 102 89 96 89 100 125 132 lll 
| See ae iinrome Salas 65.5.) 59 9 11 8 12 | 27 15 22 19 28 57 62 50 
_ | SSR ae iag ey ae 83 70 7 79 67 | 7 74 74 70 | 72 68 70 61 








¢ The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 

1 Because of changes in the classification of stocks, figures are not available on a comparable basis with dataformerly shown. Stocks of wool finer than 40s, other than wool 
afloat which is no longer available for publication, as of April 4, 1942, and approximately comparable earlier data are as follows (thousands of pounds): April 4, 1942—total, 
166,132; domestic, 59,876; foreign, 106,256; December 1941—total, 142,378; domestic, 77,253; foreign, 65, 125; March 1941—total, 104,679; domestic, 44,115; foreign, 60,564. 
941 a comparatively small amount 


{Does not include Australian wool held by the Defense Supplies Corporation. 


of certificated wool in licensed warehouses not included in the detailed figures. _ 
Data revised for 1939. See p. 17 of the April 1941 Survey; see also note marked “‘§”’ on page S-37 of the November 1941 Survey for explanation of revision in 1940 data on 


exports of airplanes. 


> Discontinued. 


The total includes for June, September and December 1 


*New series. Beginning January 1942 the Bureau of the Census has discontinued the dollar series on passenger-car financing formerly shown in the Survey and hasiniti- 
ated a series of indexes on a January 1942 base on volume of paper acquired by sales finance companies, including passenger and commercial cars and diversified financing, 


and has placed the series on retail automobile receivables on a December 31, 1939, index base. 


by the Bureau of Foreign and Domestic Commerce from the former dollar series and linked to the new Census data. : 
tRevised to include both foreign and domestic data; earlier figures not published on p. S-37 of the January 1942 Survey are available on request. 
{Data beginning June 1941 excluce Federal Government deliveries and are therefore not comparable with earlier data. See note “‘f,” p. 8-37, of December 1941 Survey. 


Indexes prior to January 1942 for passenger-car financing have been computed 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
Samedi tee ioc. aey ta bund in to 8 Octo. |N D } Feb 
urces , un n e e cto- ovem- ecem- anu- ebru- a 

1940 Supplement to the Survey June | June | July | August | tember | __ ber ber | ber | ary ary | March | April 











TRANSPORTATION EQUIPMENT—Continued 


RAILWAY EQUIPMENT— Continued | 


U. 8. Bureau of the Census—Continued. 





Other 
American Railway Car Institute: 
Shipments: 
Freight om. total 


Shipments, total ie cca 323 
Domestic d ee 236 306 
E rts el Pe 17 















































Physical business, adjusted:t 
Combined ind 1935-39 = 100--| - 


Distribution: 


arloadings 
Exports (volume) 
Imports (volume) 
Trade employment 
sees marketings, 
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Or Os3Im 3 aD~700 oO: 


k 
dex 


S- 
33 
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SEUSS SR LF: 
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94.3 


165.8 
124,7 
187.1 
177.8 
168.0 
L ’ ° 172.4 
104. 2 102.8 . 101.1 


mil. of dol__/._.____- 3, 150 3, 627 3, 427 3, 231 2, 893 
72 58 64 


Commercial failures number-.- 67 4 57 80 77 
Life-insurance sales, new paid for ordinaryt 
thous. of dol_- 29, 597 41, 740 44, 984 47,172 43, 081 39, 357 35, 876 36, 232 
oy ee and prices: 
New bonds issues, totalt wes f 83, 497 341,680 | 94,851 | 91,985 | 90,326 | 90,092 |1,044,077 | 145, 801 
Bond yieldst il £ 101.2 100. 2 99.1 99.3 99.4 99. 3 99. 6 99. 6 
Common stock pricest 67.8 69.1 68.8 67.2 66.8 64.7 62.3 61.1 
trade: 
150, 496 139, 678 | 164,079 | 152,091 | 152,307 | 168,197 | 176,950 | 169, 998 
11,841 | 22,105 | 18,271 | 11,145 5, 424 9,765 | 14, 537 
441 587 930 750 1,056 899 1, 128 
140, 819 | 134,191 | 125,886 | 142,127 | 119, 556 | 144,886 | 142, 113 


286 294 272 249 271 


Operating revenues_..........thous. of dol..}.______. 48,219 | 50,050 | 45,422] 44,044] 50,858 
Operating expenses d 4 ie 35, 988 35,496 | 36,134 | 35,111 | 35,281 | 37,338 
in iM seanecetl 9,927 | 10,818 7, 789 6,046 | 10,036 

ing results: 
venue freight carried 1 mile_mil. of tons_.)_____ __- 4,711 4, 356 4, 246 4,031 4, 580 
ied 1 mile mil. of pass_. 286 227 387 283 271 325 


E2888 8 


SBRSSh 


— 

aS 

oom 
COoMmonon 


i) 
23 





Electric power, central stations 
mil. of kw-hr__| 2, 867 3, a 3, 226 a 3, 221 
1 


--| 2,560 
thous. of long tons. 150 112 137 146 149 
0) 201 223 221 231 217 237 


-| 
Tek 227 
thous. of bbl..| 1, 335 1, 648 1, 596 1, 665 1, 556 1, 585 1, 807 









































* The publication of foreign trade statistics has been discontinued for the duration of the war. 
tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appear in table 35, 
of the January 1942 issue. Common stock price indexes have been converted to the new base by multiplying the old series by a constant. The index of lead yields has 3 
SS and is now based upon yields of a 15-year 3}4 percent Dominion issue. The production and distribution indexes and indexes of agricultural marketings 
have also been completely revised; revised data will be published in a subsequent issue. The index of grain marketings is based on receipts at country elevators instead of 
receipts at head of Lake and Pacific ports, as formerly. 2 
with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 


previous data which were compiled by the Bureau of the Census. 

§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. 

*New series. ——— data on total shipments are available only beginning January 1940. ‘“‘Other’’ includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. 
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(9,40, 12; 14, 15,35 
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28 
by, (pe cation egpentlel ma 2, cosh 9,10,11,12, 29, 36 
Machine tools. 


"1 
New Jerseys employment, pay rolls, wages. 9,11,12 
WIC ee oes oss oo knee 34 


Pages 
Mew York, employment, pey Polls, wagne.7 


New York canal 
New York Stock oe at pena duwslie 
Oats. 


Pullman Co. 110,11, 16, 


Purch sing power of the dollar. ------- 


“ghee 
2,10, 11,13, 
Railways, street (see street 
lectric 


Chain stores, vay OL G- end-i0), grocery, 
and ot 


Roofing asphalt 
Rubber, crude, scrap, footwear, tires and 


Slaughtering and meat Pare goe ig 1,2,9,11,1 
Spindle activity, cotton 

Steel and iron (see iron ‘and steel). 

Steel, scrap, exports and imports 
Stockholders 


Stocks, department store (see also manu- 
facturers’ inventories) 

Stocks, issues, prices, sales, yields 

Stone, ‘clay, and glass ———, 


C3. cm telegraph, cable, and 
telegraph carriers 


Trucks and tractors, industrial, electric . . . - 
United States Government 

United States Government, finances. -__ is, ait 
United States Steel 


ade aged sales index 

egeta OL 

Vegetables and fruits 3, 
Wages, factory, and miscellaneous... 10, 11,1 
War program and expenditures 

Werehouses, space occupied 

Washers, household 

Waterway traffic 

Wheat and wheat flour 

Wholesale price indexes 


Wisconsin, factory employment, pay rolis, 





